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!"#$%&'()*+,%&(-%.(/% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%:

-./" #$0'1"&20#1$*
*
*
-.-" 034*,5678*

(;!-<=9>43!?@@?A!=B4!16336!)C=D!)9E;<CF!<9GGCHHC9;47!I9B;!26=3C<J!2=D!K=7!LC=B!
MFF9G!K9N4FF!6;7!MHH9<C6=4H!=9!5345634!6!O6H=43!2F6;!6;7!)9;H43N6=C9;!O6;6P4G4;=!
2F6;!893!,7C;>E3PB!Q6374;HA!%93=B!/C=R39DS!!+B4!2F6;H!LCFF!539NC74!=B4!)9E;<CF!LC=B!
PEC76;<4!893!8E=E34!G6;6P4G4;=!6;7!74N4F95G4;=!98!=B4!Q6374;HS!

+BCH!34593=!9E=FC;4H!=B4!7'6(5)%&8'$!893!,7C;>E3PB!Q6374;!6;7!893GH!=B4!H4<9;7!H=6P4!
98!=B4!H=E7DS!!!

(=!89FF9LH!5345636=C9;!98!=B4%9"$65):'(*"$%7'$'35;5$(%&8'$!LBC<B!C74;=C8C4H!=B4!
B43C=6P4!HCP;C8C<6;<4!98!=B4!Q6374;H!6H!6!LB9F4A!6;7!98!C=H!<9G59;4;=!4F4G4;=HS!!+B4!
9"$65):'(*"$%7'$'35;5$(%&8'$!6FH9!893GEF6=4H!59FC<C4H!893!=B4!<9;H43N6=C9;!6;7!
G6;6P4G4;=!98!HCP;C8C<6;=!B43C=6P4!86>3C<!6H!6!>6HCH!893!4;HE3C;P!C=H!<9;=C;E47!
4;T9DG4;=!6H!6!<EF=E36F!34H9E3<4!>D!=B4!<9GGE;C=DS!!(;!79C;P!H9A!=B4!9"$65):'(*"$%
7'$'35;5$(%&8'$%748C;4H!95593=E;C=C4H!6;7!<9;H=36C;=H!=B6=!539NC74!6!836G4L93J!893!
=B4!7'6(5)%&8'$S!!+B4!=L9!79<EG4;=H!634!<9G5F4G4;=63D!6;7!893G!H4UE4;=C6F!H=6P4H!
98!=B4!7'6(5)%&8'$%539<4HHS!

!

-.9* %:;<=>?6@7!
,7C;>E3PB!Q6374;H!CH!=B4!F63P4H=!6;7!G9H=!HCP;C8C<6;=!;C;4=44;=B!<4;=E3D!5E>FC<!
P6374;!C;!=B4!)C=D!98!16336!<9N43C;P!6;!6346!98!65539VCG6=4FD!:W!B4<=634HS!!

+B4!Q6374;H!L434!8C3H=!H4=!6HC74!6H!6!5E>FC<!34H43N4!C;!:XW?!LC=B!=B4!G6C;!F6D9E=!6;7!
463FD!5F6;=C;P!53479GC;6;=FD!<633C47!9E=!C;!=B4!:XX@YH!6;7!P4;436FFD!<9G5F4=47!>D!=B4!
463FD!=L4;=C4=B!<4;=E3DS:!!&C;<4!=B4C3!4H=6>FCHBG4;=!,7C;>E3PB!Q6374;H!B6N4!<6=4347!=9!
>9=B!6<=CN4!6;7!56HHCN4!34<346=C9;!C;!=B4!893G!98!93P6;CH47!H593=C;P!N4;E4H!6;7!
5F46HE34!P6374;HS!!M;!E;EHE6F!6H54<=!98!=B4!Q6374;HY!BCH=93D!B6H!>44;!=B4!534H4;<4!98!
C;7EH=3C6F!6<=CNC=D!C;!=B4!B463=!98!=B4!HC=4S!!M!36CF!FC;4A!H=6=C9;!6;7!HC7C;P!L434!
<9;H=3E<=47!C;!:XXX!6FG9H=!6H!H99;!6H!=B4!Q6374;H!L434!74N4F9547A!7CNC7C;P!=B4G!C;!
=L9S!!+B4!36CF!EH4!<9;=C;E47!95436=C9;!E;=CF!:ZX:S!![E3C;P!=B4!GC7!=L4;=C4=B!<4;=E3D!
G6;E86<=E3C;P!C;7EH=3C4H!L434!C;=397E<47!9;!=B4!36CFL6D!F6;7!6;7!34G6C;47!E;=CF!=B4!
F6=4!:ZZ@YHS!!+B4C3!34G9N6F!8C;6FFD!4;6>F47!=B4!=L9!B6FN4H!98!=B4!Q6374;H!=9!>4!
34E;C=47!6H!6!HC;PF4!4;=C=DS!!!

O934!34<4;=FDA!=B4!893G43!)9E;<CF!;E3H43D!6;7!L93JH!7459=!=B6=!B67!9<<E5C47!6!HC=4!C;!
=B4!;93=B!98!,7C;>E3PB!Q6374;H!L6H!7CH<9;=C;E47!6;7!7CHG6;=F47S!!M=!6!HCGCF63!=CG4A!
=B4!893G43!K67C4H!"9LFC;P!)FE>!6G6FP6G6=47!LC=B!=B4!;4LFD!3474N4F9547!/C=R39D!
\C<=93C6!"9LFC;P!6;7!&593=H!)FE>!6;7!34F9<6=47!=9!=B4!L4H=43;!47P4!98!=B4!Q6374;HA!
N6<6=C;P!=B4!HC=4!C=!B67!9<<E5C47!C;!=B4!<4;=34!98!=B4!Q6374;HS!+BEHA!LC=BC;!6!HB93=!
543C97!98!=CG4!=B344!G6T93!563<4FH!98!F6;7!>4<6G4!6N6CF6>F4!893!6F=43;6=CN4!EH4!LC=BC;!
=B4!Q6374;H!539G5=C;P!)9E;<CF!=9!4V6GC;4!C=H!F9;P!=43G!P96FH!6;7!G6;6P4G4;=!
H=36=4PC4H!893!=B4!8E=E34!98!=BCH!CG593=6;=!<9GGE;C=D!34H9E3<4S!

(;!34<4;=!74<674H!HCP;C8C<6;=!<B6;P4H!B6N4!6FH9!>44;!9<<E33C;P!=9!=B4!74G9P365BC<!
G6J4!E5!98!=B4!<9GGE;C=DA!C=H!34<346=C9;!=6H=4H!6;7!5348434;<4HA!6;7!=B4!N6FE4!C=!
5F6<4H!9;!=B4!34<9P;C=C9;!6;7!34=4;=C9;!98!<EF=E36F!B43C=6P4S!!+B4H4!86<=93H!34C;893<47!
=B4!;447!=9!34NC4L!8E=E34!G6;6P4G4;=!6;7!74N4F95G4;=!95=C9;H!893!,7C;>E3PB!
Q6374;H!=9!4;HE34!=B4D!348F4<=!<B6;P4H!C;!<9GGE;C=D!34UEC34G4;=H!6;7!634!34H59;HCN4!
=9!=B4!<9GGE;C=D!NCHC9;!893!=B4!Q6374;YH!8E=E34S!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
:!#4843!=9!0/*$12)3#%4')/5$6!9"$65):'(*"$%7'$'35;5$(%&8'$%&4<=C9;!?!



!"#$%&'()*+,%&(-%.(/% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%?

#4<4;=!&=6=4!5F6;;C;P!7C34<=CN4H!B6N4!6FH9!BCPBFCPB=47!=B4!;447!893!)9E;<CF!=9!<F63C8D!
C=H!H=36=4PC4H!893!8E=E34!G6;6P4G4;=!98!C=H!954;!H56<4!6346HS!!+B4!34F46H4!98!7581"2)$5%
<=>=%H4=H!9E=!=B4!7C34<=C9;H!6;7!59FC<C4H!893!HEH=6C;6>F4!P39L=B!98!=B4!O4=3959FC=6;!
6346!34C;893<C;P!=B4!34UEC34G4;=H!893!BCPB!UE6FC=D!954;!H56<4H!LBC<B!539=4<=!<EF=E36F!
C74;=C=DA!;4CPB>9E3B997!<B636<=43!6;7!B43C=6P4!N6FE4H!LC=BC;!6!>396743!GE;C<C56F!
H=36=4PC<!836G4L93JS!

/C;6FFDA!C=!CH!655634;=!=B6=!G6;D!846=E34H!98!,7C;>E3PB!Q6374;H!634!HB9LC;P!HCP;H!98!
B46ND!L463!6;7!5993!<9;7C=C9;!68=43!6!;EG>43!98!D463H!98!34H=3C<=47!<65C=6F!C;N4H=G4;=S!!
+BCH!HC=E6=C9;!34C;893<4H!=B4!CG54=EH!=9!E;743=6J4!6!O6H=43!2F6;!=9!539NC74!6!F9PC<6F!
>6HCH!893!6!<9937C;6=47!539P36G!98!E5P367C;P!6;7!CG539N4G4;=S!!!

(;!4G>63JC;P!9;!=B4!)9;H43N6=C9;!O6;6P4G4;=!2F6;!6;7!=B4!O6H=43!2F6;A!=B4!)C=D!98!
16336!CH!<9GGC==47!=9!74N4F95C;P!=B4!Q6374;H!C;!6!G6;;43!=B6=!34H54<=H!=B4C3!<EF=E36F!
HCP;C8C<6;<4S!!(=!CH!6FH9!<9GGC==47!=9!G44=C;P!<9GGE;C=D!;447H!893!>9=B!56HHCN4!6;7!
6<=CN4!34<346=C9;!LC=BC;!=B4!<9;=4V=!98!)9E;<CFYH!H=36=4PC<!5F6;;C;P!893!34<346=C9;!6;7!
954;!H56<4!C;!=B4!GE;C<C56FC=D!6H!6!LB9F4S!+B4!<EFGC;6=C9;!98!=BCH!539<4HH!CH!C;=4;747!
=9!>4!=B4!34H=936=C9;!98!,7C;>E3PB!Q6374;H!6H!6!534GC43!954;!H56<4!LC=BC;!=B4!)C=D!98!
16336S!!M!H56<4!LBC<B!348F4<=H!C=H!B43C=6P4!HCP;C8C<6;<4!6H!6;!CG593=6;=!;C;4=44;=B!
<4;=E3D!P6374;A!LBCF4!<6=43C;P!=9!=B4!7CN43H4!6<=CN4!6;7!56HHCN4!34<346=C9;!;447H!98!=B4!
4VCH=C;P!6;7!8E=E34!<9GGE;C=DS!

!

-.A" B?;:5C?@*:@7*&>D:@*2?@54E5*

+B4!,7C;>E3PB!Q6374;H!634!F9<6=47!C;!%93=B!/C=R39DS!!+B4D!634!>9E;747!>D!
"3E;HLC<J!&=344=!6;7!&=!Q493P4H!#967!=9!=B4!L4H=A!6;7!>D!MF8347!)34H<4;=!=9!=B4!
;93=B!6;7!46H=S!!+B4!H9E=B43;!>9E;763D!CH!893G47!C;!563=!>D!/344G6;!&=344=A!6;7!C;!
563=!>D!6;!6346!98!893G43!36CFL6D!F6;7!LBC<B!CH!>4C;P!3474N4F9547!893!34HC74;=C6F!
5E359H4H!>D!=B4!-88C<4!98!.9EHC;PS!?5@5)%("%&8'$%AB."+'(*"$%'$/%C)1'$%9"$(5D(E%

+B4!Q6374;H!893G!6!L4F<9G4!34H5C=4!98!954;!H56<4!C;!=B4!GC7H=!98!74;H4!E3>6;!
74N4F95G4;=!76=C;P!53479GC;6;=FD!839G!=B4!F6=4!;C;4=44;=B!6;7!463FD!=L4;=C4=B!
<4;=E3C4HS!!M!>EHD!F9<6F!HB955C;P!<4;=34!CH!F9<6=47!TEH=!;93=B!98!=B4!Q6374;H!C;!&=!
Q493P4H!#967!LC=B!=B4!F63P43!)FC8=9;!.CFF!<9GG43<C6F!<4;=34!HC=E6=47!C;!]E44;H!
263674!=9!=B4!46H=S!!+B4!CGG47C6=4!4;NC39;H!98!=B4!Q6374;H!CH!79GC;6=47!>D!
HE>H=6;=C6F!\C<=93C6;!34HC74;=C6F!NCFF6H!6F9;P!=B4!HL445C;P!<E3N4H!98!MF8347!)34H<4;=S!!
K6;7G63J!846=E34H!C;<FE74!=B4!347!>3C<J!,7L637C6;!H<B99F!>ECF7C;P!98!=B4!/C=R39D!
%93=B!23CG63D!&<B99F!9559HC=4!=B4!;93=B43;!4;7!98!=B4!Q6374;HS!6;7!=L9!<BE3<B4H!9;!
MF8347!)34H<4;=S!!M=!=B4!H9E=B!L4H=!<93;43!98!&=!Q493P4H!#967!6;7!'6=JC;H!&=344=!=B4!
.E;P63C6;!#4893G47!)BE3<B!CH!6!B6;7H9G4!>FE4H=9;4!>ECF7C;P!LC=B!6;!4F4P6;=!H5C34A!
6;7!893GH!6;9=B43!;9=6>F4!846=E34!LBC<B!<6;!>4!H44;!839G!G6;D!563=H!98!=B4!;93=B!
L4H=!UE6736;=!98!=B4!Q6374;HS!

,7C;>E3PB!Q6374;H!634!FC;J47!=9!6!<933C793!98!954;!H56<4!4V=4;7C;P!;93=B!=9!263J!
&=344=!6F9;P!=B4!893G43!C;;43!<C3<F4!36CF!FC;4S!!+BCH!CH!6<<4HH47!NC6!=B4!>CJ4!56=B!LBC<B!
C;!=E3;!<9;;4<=H!LC=B!O433C!)344J!6;7!=B4!16336!#CN43!=36CF!NC6!#EHB6FF!)34H<4;=S!!
-=B43!6346H!98!954;!H56<4!C;!=B4!NC<C;C=D!C;<FE74!=B4![63FC;P!Q6374;H!6;7!O6D93H!
263J!H9E=B!46H=!98!]E44;H!#967^!6;7!H9G4LB6=!8E3=B43!68C4F7A!23C;<4H!263JA!)63F=9;!
Q6374;H!6;7!#9D6F!263J!C;!)63F=9;!6;7!263JNCFF4S!

%
!



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%_

9./" 21FF&$#0G*21$,&B0+0#1$*
*
*
9.-* #@5>?76;5C?@*

+L9!G6T93!<9GGE;C=D!<9;HEF=6=C9;H!539P36GH!B6N4!>44;!<9;7E<=47!C;!=B4!
5345636=C9;!98!=B4!O6H=43!2F6;S!!&=6P4!:!L6H!<633C47!9E=!6=!=B4!<9GG4;<4G4;=!98!=B4!
H=E7D!C;!F6=4!?@@?!=9!C74;=C8D!LBC<B!6H54<=H!98!=B4!Q6374;H!634!N6FE47!>D!=B4!
<9GGE;C=DA!C=H!6H5C36=C9;H!893!=B4!8E=E34!98!=B4!Q6374;HA!6;7!=B9H4!CHHE4H!98!G9H=!
<9;<43;!=9!C=H!74N4F95G4;=S%
!
+B4!8C;7C;PH!98!=B4!&=6P4!:!<9;HEF=6=C9;!L434!C;<935936=47!C;=9!=B4!H=E7D!539P36G!6H!
9;4!98!=B4!53CG63D!<9;HC7436=C9;H!C;!74N4F95G4;=!98!=B4!>9=B!=B4%F)'@(%9"$65):'(*"$%
7'$'35;5$(%&8'$%6;7!=B4%F)'@(%7'6(5)%&8'$E%%+B4H4!34593=H!L434!34F46H47!C;!MEPEH=!
?@@_!6=!=B4!<9GG4;<4G4;=!98!=B4!&=6P4!?!<9GGE;C=D!<9;HEF=6=C9;!539P36GS!
!
+B4!&=6P4!?!<9;HEF=6=C9;!H9EPB=!<9GGE;C=D!34H59;H4!=9!=B4!53959H6FH!H4=!9E=!C;!=B4!
F)'@(%7'6(5)%&8'$G!6;7!C74;=C8C<6=C9;!98!9E=H=6;7C;P!CHHE4HS!!+B4!8C;7C;PH!98!=B4!
<9;HEF=6=C9;!539P36G!L434!=B4;!<9;HC74347!6;7!34NCHC9;H!G674!=9!=B4!O6H=43!2F6;!=9!
67734HH!=B9H4!CHHE4H!LBC<B!L434!98!LC74H53467!<9;<43;A!93!LBC<B!B67!>44;!<F63C8C47!
HC;<4!=B4!C;C=C6F!7368=S!
!

9.9* ,5:=4*-*2?@H6I5:5C?@*J>?=>:K*
(;NC=6=C9;H!L434!4V=4;747!=9!6;D!C;=434H=47!G4G>43H!98!=B4!<9GGE;C=D!=9!563=C<C56=4!
C;!=B4!)9;H43N6=C9;!O6;6P4G4;=!2F6;!6;7!=B4!O6H=43!2F6;!539<4HH4H!893!,7C;>E3PB!
Q6374;HS!!-5593=E;C=C4H!893!C;N9FN4G4;=!L434!G674!6N6CF6>F4!C;!6!36;P4!98!N4;E4HA!
=CG4H!6;7!893GH!=9!4;<9E36P4!563=C<C56=C9;!6<39HH!6!>3967!H54<=3EG!98!6P4!6;7!
C;=434H=!P39E5HS!!!
!
+B4!G6T93!893EGH!893!=B4!&=6P4!:!<9;HEF=6=C9;!539P36G!C;<FE747`!
!% 9";;2$*(-%H$@");'(*"$%F'-%

M!G63UE44!L6H!H4=!E5!C;!,7C;>E3PB!Q6374;H!9;!&6=E376D!:W=B!%9N4G>43!?@@?!
839G!XS_@6G!E;=CF!aS@@5GS!!#4534H4;=6=CN4H!839G!)9E;<CF!6;7!=B4!<9;HEF=6;=!
=46G!L434!6N6CF6>F4!=9!G44=!6;7!=6FJ!=9!G4G>43H!98!=B4!<9GGE;C=DS!!M!;EG>43!98!
C;893G6=C9;!56;4FH!L434!9;!7CH5F6D!9E=FC;C;P!6H54<=H!98!=B4!BCH=93D!6;7!4VCH=C;P!
<9;7C=C9;H!98!,7C;>E3PB!Q6374;HA!6;7!=B4!)9;H43N6=C9;!O6;6P4G4;=!2F6;!6;7!
O6H=43!2F6;!539<4HH4HS!M!UE4H=C9;;6C34!L6H!6FH9!7CH=3C>E=47!6HJC;P!5495F4!B9L!
98=4;!=B4D!NCHC=47!=B4!Q6374;HA!LBD!=B4D!<6G4A!LB6=!86<CFC=C4H!=B4D!EH47A!LB6=!
=B4D!FCJ47!93!7C7!;9=!FCJ4A!6;7!=B4!H93=!98!8E=E34!=B4D!L9EF7!FCJ4!=9!H44!893!=B4!
Q6374;HS!?5@5)%("%IJJ5$/*D%AE!
!
+B4!4N4;=!L6H!L4FF!6==4;747A!563=C<EF63FD!>D!=B9H4!LB9!EH4!=B4!Q6374;H!893!
C;893G6F!34<346=C9;!6<=CNC=C4H!HE<B!6H!L6FJC;P!b4C=B43!LC=B!93!LC=B9E=!6!79PcA!
T9PPC;P!93!<D<FC;PA!&9G4!:a@!UE4H=C9;;6C34H!L434!8CFF47!9E=!6=!=B4!N4;E4!93!
G6CF47!>6<J!7E3C;P!=B4!89FF9LC;P!L44JHS!
!

!% ?5@5)5$+5%4)"2J%K"),6#"J%
MFF!93P6;CH6=C9;H!6;7!P39E5H!893G6FFD!C;N9FN47!C;!,7C;>E3PB!Q6374;H!L434!
C;NC=47!=9!T9C;!6!#48434;<4!Q39E5!'93JHB95!G44=C;P!B4F7!9;!+BE3H76D!a=B!
[4<4G>43!?@@?!>4=L44;!WS_@dXS_@!5G!6=!=B4!)9GGE;C=D!O44=C;P!#99GH!C;!
,7C;>E3PB!Q6374;HS!!!
!
+B4!G44=C;P!L6H!;9=!L4FF!6==4;747!7E4!=9!<F6HB4H!LC=B!534e)B3CH=G6H!4N4;=HS!!
%9;4=B4F4HHA!34534H4;=6=CN4H!98!=B4!8CN4!P39E5H!C;!6==4;76;<4!<9;=3C>E=47!=9!6!
LC74!36;PC;P!7CH<EHHC9;!6;7!C74;=C8C<6=C9;!98!CHHE4H!98!<9;<43;S!



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%f

!% 755(*$36%L*(#%4)"2J%?5J)565$('(*:56!
&54<C8C<!G44=C;PH!93!7CH<EHHC9;H!L434!B4F7!LC=B!34534H4;=6=CN4H!98!P39E5H!E;6>F4!
=9!6==4;7!=B4!#48434;<4!Q39E5!L93JHB95S!!+B4H4!L434!6336;P47!4C=B43!C;!34H59;H4!
=9!34UE4H=H!>D!=B4!P39E5A!93!L434!C;C=C6=47!>D!=B4!<9;HEF=6;=H!LB434!=B4!P39E5!L6H!
543<4CN47!=9!>4!6!J4D!H=6J4B9F743!C;!=B4!Q6374;HS!!+B4!93P6;CH6=C9;H!C;N9FN47!
C;<FE74!=B4!M>93CPC;6F!M7NCH93D!Q39E5A!"C<D<F4!\C<=93C6A!,7C;>E3PB!)3C<J4=!
)FE>A!,7C;>E3PB!Q6374;H!+4;;CH!)FE>A!/C=R39D!)9GGE;C=D!&<B99FA!/C=R39D!%93=B!
23CG63D!&<B99FA!53959H47!/C=R39D!)9FF4P4A!/C=R39D!IE;C93!/99=>6FF!)FE>A!/C=R39D!
#47H!/99=>6FF!)FE>A!/C=R39D!\C<=93C6!"9LFC;P!6;7!&593=H!)FE>A!"3CH>6;4!KC9;HA!
(;=43;6=C9;6F!.9EH4A!6;7!=B4!-88C<4!98!.9EHC;PS!

!
!% 9";;2$*(-%K"),6#"J!

M!L93JHB95!G44=C;P!L6H!B4F7!893!6FF!C;=434H=47!G4G>43H!98!=B4!<9GGE;C=D!9;!
+BE3H76D!:?=B![4<4G>43!?@@?!>4=L44;!gS@@e!ZS_@!5G!6=!=B4!)9GGE;C=D!O44=C;P!
#99GH!C;!,7C;>E3PB!Q6374;HS!!+L4;=De=B344!5495F4!6==4;747S!![CH<EHHC9;!
89<EHH47!9;!=B4!CHHE4H!C74;=C8C47!6=!=B4!)9GGE;C=D!(;893G6=C9;![6D!6;7!=B4!
#48434;<4!Q39E5!'93JHB95S!!M!;EG>43!98!677C=C9;6F!CHHE4H!L434!6FH9!C74;=C8C47S!
+B4!L93JHB95!4V6GC;47!=B4!G6T93!95593=E;C=C4H!6;7!<9;H=36C;=H!893!8E=E34!
74N4F95G4;=!98!=B4!Q6374;H!6;7!893GEF6=47!=B4!846=E34H!98!6!P997!9E=<9G4!893!
=B4!)9;H43N6=C9;!O6;6P4G4;=!2F6;!6;7!=B4!O6H=43!2F6;S!
!
!% K)*((5$%621;*66*"$6!
+4;!L3C==4;!HE>GCHHC9;H!L434!34<4CN47!839G!C;7CNC7E6FH!6;7!P39E5H!9E=FC;C;P!
G6==43H!98!<9;<43;!893!<9;HC7436=C9;!C;!=B4!)9;H43N6=C9;!O6;6P4G4;=!2F6;!6;7!
=B4!O6H=43!2F6;!539<4HHS!
!
!% 9*(-%"@%M'))'%H$NO"265%K"),6#"J!
M!L93JHB95!L6H!B4F7!893!)9E;<CF!H=688!6;7!988C<43H!C;N9FN47!C;!6FF!6H54<=H!98!=B4!
G6;6P4G4;=!98!,7C;>E3PB!Q6374;HS!!263=C<C56;=H!L434!736L;!839G!6FF!G6T93!
67GC;CH=36=CN4!74563=G4;=H!LC=B!34534H4;=6=CN4H!36;PC;P!839G!)9GGE;C=D!'4FF!
"4C;PA!-54;!&56<4!2F6;;C;PA!+9L;!2F6;;C;PA!#4<346=C9;A!"DeK6L!,;893<4G4;=A!
MHH4=H!O6;6P4G4;=A!+36;H593=!2F6;;C;PA!M3=H!6;7!&43NC<4HA!.43C=6P4!6;7A!
M>93CPC;6F!KC6CH9;S!!+B4!G44=C;P!5397E<47!83EC=8EF!C;5E=!34P637C;P!CHHE4H!6;7!
G6;6P4G4;=!98!=B4!Q6374;H!9N43!6!>3967!H54<=3EG!98!67GC;CH=36=CN4!
34H59;HC>CFC=C4HS!
!

!
9.A",5:=4*-*2?@H6I5:5C?@*LC@7C@=H*

+B4!G6T93!8C;7C;PH!98!=B4!&=6P4!:!<9;HEF=6=C9;!539P36G!634!H4=!9E=!>4F9LS!!(=!HB9EF7!
>4!;9=47!=B6=!=B4!59C;=H!;9=47!634!=B9H4!36CH47!>D!HE>GC==43HS!!(;!H9G4!<6H4H!=B4!
<9GG4;=H!79!;9=!6<<E36=4FD!348F4<=!=B4!=3E4!HC=E6=C9;!>E=!634!;9;4=B4F4HH!34593=47!B434!
6H!6!34<937!98!=B4!<9GGE;C=D!34H59;H4!6;7!543<45=C9;HS!
!

9.A.-" M:I647*!I4K4@5H*
+B4!<9GGE;C=D!C74;=C8C47!=B4!89FF9LC;P!6H!4F4G4;=H!93!6H54<=H!98!,7C;>E3PB!Q6374;H!
6H!BCPBFD!N6FE47`!
!% +B4C3!39F4!6H!6!<9GGE;C=D!86<CFC=D!6;7!=B4!H=39;P!H4;H4!98!<9GGE;C=D!9L;43HBC5S!!
!% +B4!F63P4!6346!98!5E>FC<!954;!H56<4!=B6=!=B4!Q6374;H!539NC74!LC=BC;!=B4!<9;=4V=!

98!6!74;H4FD!74N4F9547!E3>6;!6346S!!O6;D!34HC74;=H!EH4!=B4!Q6374;H!N43D!
834UE4;=FD!b76CFDcS!

!% +344HA!HB674A!P344;43DA!P36HH47!6346H!6;7!=B4!=367C=C9;6F!<B636<=43!98!=B4!Q6374;HS!
!% +B4!Q6374;H!39F4!6H!6!<9GGE;C=D!89<6F!59C;=!6;7!G44=C;P!5F6<4S!!M!H56<4!EH47!

>D!7CN43H4!P39E5H!6;7!6!H54<=3EG!98!6P4!P39E5H!893!6!LC74!36;P4!98!6<=CNC=C4HS!
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!% +B4!H4;H4!98!BCH=93D!4NC74;<47!>D!>9=B!=6;PC>F4!B43C=6P4!86>3C<!b>ECF7C;PHA!
G9;EG4;=HA!6;7!=344Hc!6;7!=B4!6HH9<C6=C9;!LC=B!=B4!H9<C6F!BCH=93D!98!=B4!
<9GGE;C=D!b4H54<C6FFD!=B4!/C=R39D!/99=>6FF!)FE>cS!

!
9.A.9" F:N?>*#HH64H*

+B4!89FF9LC;P!L434!C74;=C8C47!6H!G6T93!CHHE4H!=9!>4!67734HH47!>D!=B4!)9;H43N6=C9;!
2F6;!6;7!O6H=43!2F6;S!

%
P");5)%F5J"(%'$/%.'/*56%Q"L8*$3%4)55$B%
+B4H4!6346H!634!<9;HC74347!E;HCPB=FDA!EPFDA!7434FC<=A!6!L6H=4!98!H56<4!6;7!34H9E3<4HA!
6;7!=B4!84;<4H!634!9>T4<=C9;6>F4S!!+B4!P4;436F!844FC;P!H44GH!=9!>4!=9!34=E3;!=B4H4!
6346H!=9!563JF6;7!6;7!C;=4P36=4!=B4G!>6<J!C;=9!=B4!Q6374;HS!
&9G4!HE5593=!=B4!34EH4!93!3474N4F95G4;=!98!=B4!86<CFC=C4H!893!9=B43!EH4H!HE<B!6H!
<9GGE;C=D!P6374;HA!FC>363DA!C;7993!H593=H!<4;=34S!

!
?5('*$%4)55$%RJ5$%SJ'+5%
+B4!Q6374;H!;447!=9!34=6C;!P344;!H56<4A!=344H!6;7!56HHCN4!34<346=C9;S!!!
!
C$J8'$$5/%T%H$()26*"$6%
+B434!634!=99!G6;D!C;=3EHC9;Hh!>ECF7C;PH!=B6=!634!;9=!;4<4HH63DA!6;7!<346=4!<FE==43!C;!
=B4!Q6374;HA!H59CFC;P!=B4C3!<B636<=43!6;7!34G9NC;P!954;!H56<4S!!O6;D!>ECF7C;PH!634!
E;6==36<=CN4!6;7!7CHFCJ47!C;<FE7C;P`!
!% +B4!893G43!<634=6J43YH!B9EH4!b(;=43;6=C9;6F!.9EH4cS!
!% +B4!=L9!=9CF4=!>F9<JHS!
!% +B4!HB4F=43!C;!=B4!GC77F4!98!=B4!563JS!
!% (;86;=!L4F8634!<4;=34S!
+B434!634!=99!G6;D!84;<47!6346H!34H=3C<=C;P!5E>FC<!EH4!98!=B4!Q6374;HS!
+B4!Q6374;H!HB9EF7!>4!34=E3;47!=9!=B4C3!=367C=C9;6F!<B636<=43S!

*
U)55%7'$'35;5$(%'$/%?5J8'+5;5$(%
%447!=9!345F6<4!F9H=!=344HA!P4;436FFD!C;<346H4!5F6;=C;PA!6;7!4;HE34!6!H=36=4PD!CH!C;!
5F6<4!=9!<9N43!8E=E34!F9HH!98!6PC;P!=344HS!*

!
7'*$(5$'$+5%
K6<J!98!G6C;=4;6;<4!CH!P4;436FFD!H44;!6H!34H59;HC>F4!893!74<FC;4!98!=B4!Q6374;HS!!
#456C3A!G6C;=4;6;<4!93!E5P367C;P!CH!34UEC347!LC=B!34H54<=!=9`*
!% +344H!
!% Q36HH47!6346H*
!% Q6374;!>47H*
!% 26=BH*
!% [36C;6P4*
!% +9CF4=H*
!% O9;EG4;=H!h!B43C=6P4!846=E34H*
!% KC==43A!3E>>CHB!G6;6P4G4;=!
!% Q3688C=C!

!
F"3%7'$'35;5$(%
[9P!L6FJC;P!CH!6!G6T93!56HHCN4!34<346=C9;!6<=CNC=D!BCPBFD!N6FE47!>D!G6;D!G4G>43H!
98!=B4!<9GGE;C=DS!!.9L4N43!C=!CH!6FH9!=B4!H9E3<4!98!GE<B!C33C=6=C9;!6;7!6;;9D6;<4!6H!
6!34HEF=!98`!
!% [9P!599!;9=!5C<J47!E5!h!;447H!4;893<4G4;=!
!% [9P!599!>6PH!;9=!7CH59H47!539543FD!h!F48=!C;!563JS!
!% [9PH!988!F46HB!C;!6346H!=B6=!634!;9=!6553953C6=4!b4PS!5F6DP39E;7HA!5C<;C<!6346HcS!
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!% [9P!988!F46HB!6346H!;9=!<F463FD!748C;47!H9!=B434!CH!<9;8EHC9;!6>9E=!LBC<B!6346H!
655FDS!

M![9P!;9eP9!6346!CH!74HC36>F4!b4P!84;<47!6346!98!/C=R39D!899=>6FF!9N6FA!5C<;C<!6346cS!
!

U)'@@*+%'$/%J'),*$3%
)63H!HB9EF7!;9=!>4!C;!=B4!Q6374;HA!=B4D!634*E;H684A!76;P439EH!=9!5474H=3C6;H!
b4H54<C6FFD!<BCF734;cA!6;7!76G6P4!F6L;HS!'BCF4!=BCH!NC4L!L6H!LC74FD!B4F7A!H9G4!
9F743!G4G>43H!98!=B4!<9GGE;C=D!N6FE47!<63!6<<4HH!LB4;!6==4;7C;P!4N4;C;P!4N4;=H!6=!
(;=43;6=C9;6F!.9EH4S!263JC;P!CH!6!539>F4G!4H54<C6FFD!C;!=B4!H9E=B!C;!NC<C;C=D!98!=B4!
H593=H!9N6FH!LB4;!F63P4!4N4;=H!634!>4C;P!B4F7S!
!
H$(5)@'+5%L*(#%R@@*+5%"@%O"26*$3%F5:58"J;5$(%'$/%+)5'(*"$%"@%'%8*$,%15(L55$%I8@)5/%
9)56+5$(%'$/%P)55;'$%S()55(%
+B434!CH!LC74H53467!<9;<43;!6>9E=!=B4!893G!6;7!UE6FC=D!98!=B4!C;=4386<4!>4=L44;!=B4!
53959H47!34HC74;=C6F!74N4F95G4;=!>D!=B4!-88C<4!98!.9EHC;P!9;!=B4!H9E=B43;!H4<=C9;!98!
=B4!893G43!%6=C9;6F!)6;!HC=4!6;7!=B4!6>E==C;P!6346!98!,7C;>E3PB!Q6374;HS!!+B4!
74N4F95G4;=!HB9EF7!67734HH!=B4!Q6374;H!6;7!>4!34H54<=8EF!98!=B4C3!<B636<=43!LC=B9E=!
B6NC;P!6;!67N43H4!93!C;=3EHCN4!CG56<=S!
+B4!4VCH=C;P!C;893G6F!5474H=3C6;!FC;J!>4=L44;!MF8347!)34H<4;=!hI6GC4H9;!&=344=!6;7!
/344G6;!&=344=!LCFF!>4!F9H=!LB4;!=B4!;4L!-88C<4!98!.9EHC;P!74N4F95G4;=!CH!
CG5F4G4;=47S!!O6;D!34HC74;=H!EH4!=BCH!39E=4!6;7!>4FC4N4!6!5474H=3C6;!FC;J!>4=L44;!=B4!
=L9!H=344=H!HB9EF7!>4!34=6C;47S!
M!;EG>43!98!5495F4!LCHB!=9!34=6C;!=B4!BCH=93C<!=CG>43!899=>3C7P4!93!<9;H=3E<=!6!;4L!
>3C7P4S!!-=B43H!HEPP4H=!<9;H=3E<=C9;!98!6!;4L!5E>FC<!56=B!>4;46=B!=B4!>3C7P4S!b+B4!
846=E34!CH!9;!F6;7!9E=HC74!=B4!>9E;763C4H!98!=B4!H=E7D!HC=4A!6;7!794H!;9=!86FF!LC=BC;!=B4!
H<954!98!=B4!O6H=43!2F6;S!!,VCH=C;P!EH4!98!=B4!39E=4!CH!C;893G6F!6H!C=!794H!;9=!B6N4!
F4P6F!H=6=EH!6H!6!5E>FC<!6<<4HH!L6DS!!M!5F6;;C;P!543GC=!L6H!34<4;=FD!CHHE47!34UEC3C;P!
34G9N6F!6;7!34F9<6=C9;!98!=B4!>3C7P4cS!
M!84L!34HC74;=H!HE5593=!<9;H=3E<=C9;!98!6!3967!FC;J!93!<346=C9;!98!6!;9!=B39EPB!3967!
6F9;P!=B4!C;=4386<4!>4=L44;!=B4!Q6374;H!6;7!=B4!53959H47!34HC74;=C6F!74N4F95G4;=A!
893!EH4!6H!6!<63!563JS!-=B43H!9559H4!6!3967!C;!=BCH!F9<6=C9;S!

*
Q*,5%J'(#%'8*3$;5$(%*6%/'$35)"26%
+B4!=L9!+eC;=43H4<=C9;H!6;7!HB635!=E3;H!C;!<4;=34!98!563J!634!76;P439EHS!!+B4!B47P4!
34H=3C<=H!HCPB=!FC;4HS!![4HCP;!98!=B4!>CJ4!56=B!794H!;9=!<9G5FD!LC=B!H=6;7637HS!

!
SJ")(6%*66256%
+B4!899=>6FF!6;7!<3C<J4=!<FE>H!79!;9=!B6N4!674UE6=4!<FE>!399G!86<CFC=C4H!LB434!=B4D!
<6;!7CH5F6D!G4G936>CFC6S!!+B4D!L9EF7!FCJ4!G44=C;P!399GHA!>63!86<CFC=C4H!6;7!
67GC;CH=36=C9;!86<CFC=C4HS!
&593=H!<FE>H!634!;9=!C74;=C8C47!LC=BC;!=B4!Q6374;HS!+B434!CH!;9!HCP;6P4!=9!<9;;4<=!
<FE>H!=9!9N6FH!93!=9!PCN4!<9;=6<=!74=6CFHS!
/6<CFC=C4H!634!G6F4!>C6H47`!6;7!P346=43!539NCHC9;!;447H!=9!>4!G674!893!L9G4;YH!
H593=HA!4H54<C6FFD!;4=>6FFS!
+B434!634!;9=!4;9EPB!=4;;CH!<9E3=HS!!IE;C93!<9G54=C=C9;!<6;;9=!>4!6<<9GG976=47S!
#4H=3C<=47!HCP;6P4!FCGC=H!=B4!<656<C=D!98!H593=H!<FE>H!=9!67N43=CH4!34N4;E4!36CHC;P!
4N4;=Hh!539T4<=HS!
%9!86<CFC=C4H!893!<39UE4=S!
&J6=4!>9LF!;447H!=9!>4!>CPP43S!
M77C=C9;6F!iB637!HE386<4Y!H593=H!86<CFC=C4H!93!86<CFC=C4H!34UEC3C;P!84;<C;P!93!>ECF7C;PH!
634!;9=!6553953C6=4!=9!=B4!Q6374;H!
%9!539<4HH!4VCH=H!893!<995436=CN4!563=;43HBC5H!>4=L44;!=B4!H593=H!<FE>H!6;7!)9E;<CFS!

%
S+#""86V%)5W2*)5;5$(6%
+B4!5F6D!6346!6;7!536<=CH4!H9<<43!8C4F7!9559HC=4!53CG63D!H<B99F!;447H!=9!>4!E5P36747S*



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%g

+B4!23CG63D!H<B99F!CH!H44JC;P!6;!C;7993!H593=H!86<CFC=DS*
+B4!;4L*H4<9;763D!<9FF4P4!CH!FCJ4FD!=9!EH4!MF8347!)34H<4;=!9N6F!893!8C4F7!H593=HS*
"9=B!=B4!;4L!H4<9;763D!<9FF4P4!6;7!=B4!<9GGE;C=D!H<B99F!L9EF7!EH4!=B4!>6HJ4=>6FF!
<9E3=!86<CFC=C4H!C8!=B4D!<9EF7!>4!E5P36747S*
R(#5)%@'+*8*(-%*$'/5W2'+*56%
%9=!4;9EPB!H46=C;P!4H54<C6FFD!C;!=B4!H9E=B!46H=!98!=B4!Q6374;HS!
%9=!4;9EPB!>C;HS!
%9=!4;9EPB!>63>4<E4H!6;7!5C<;C<!=6>F4HS!
2993!FCPB=C;PS!
(;674UE6=4!8C34!539=4<=C9;!h!H4<E3C=D!893!P36;7H=6;7S!
OCHHC;P!]E44;!\C<=93C6!H=6=E4!CH!EPFD!6;7!;447H!345F6<4G4;=!bLC=B!]E44;!\C<=93C6!93!
H9G4!9=B43!HEC=6>F4!6F=43;6=CN4cS!
Q6374;H!F6<J!6!L6=43!846=E34!
%9!JC9HJ!86<CFC=C4H!
%9!H4<E34!>C<D<F4!563JC;P!
M<<4HH!=9!H9G4!563=H!6;7!846=E34H!98!=B4!Q6374;H!634!;9=!7CH6>CFC=D!83C4;7FD!4PS!+9CF4=!
86<CFC=C4H!

!
! R(#5)%J)"J"6'86%

,H=6>FCHB!6!O4F>9E3;4!>6H47!67GC;CH=36=C9;!988C<4!893!=B4!"3CH>6;4!KC9;H!6=!!
'+!24=43H9;!<9GGE;C=D!9N6FS!
#4;6G4!=B4!'+!24=43H9;!<9GGE;C=D!9N6F!C;!B9;9E3!98!.6D7;!"E;=9;A!6!=3C5F4!
"39L;F9L!G476FFCH=!LB9!5F6D47!893!/C=R39D!7E3C;P!=B4!:Z_@YH!6;7!:Zf@YHS!
#E;!6;!4N4;C;P!9E=7993!<C;4G6!C;!=B4!Q6374;H!7E3C;P!=B4!HEGG43!G9;=BHS!

*
* X"%'+,$"L85/3;5$(%"@%()'/*(*"$'8%8'$/%"L$5)6%
*
9.A.A* MCHC?@*O?>*534*(:>74@H*

!% #4=6C;!=B4!4VCH=C;P!<B636<=43!98!,7C;>E3PB!Q6374;H!6H!6!HCP;C8C<6;=!5E>FC<!954;!
H56<4!846=E3C;P!G6=E34!=344H!6;7!6N4;E4HS!!!

!% #4H=934!=B4!Q6374;H!6H!6;!9E=H=6;7C;P!4V6G5F4!98!6!=367C=C9;6F!:Z=B!<4;=E3D!563J!
C;!O4F>9E3;4S!

!% ,;HE34!=B4!Q6374;H!634!L4FF!G6C;=6C;47!6;7!<6347!893S!
!% ,7C;>E3PB!Q6374;H!HB9EF7!>4!954;!6;7!6<<4HHC>F4A!<6=43C;P!=9!=B4!;447H!98!=B4!

LB9F4!<9GGE;C=DS!
!% +B4!Q6374;H!HB9EF7!>4!>46E=C8EF!6;7!546<48EF!!

!

9.A.P* 1QQ?>56@C5C4H*!
+B4!)9;H43N6=C9;!O6;6P4G4;=!2F6;!6;7!O6H=43!2F6;!539<4HH4H!634!H44;!=9!534H4;=!
=B4!89FF9LC;P!95593=E;C=C4H!893!=B4!8E=E34!G6;6P4G4;=!6;7!74N4F95G4;=!98!,7C;>E3PB!
Q6374;HS!

*
F5;"8*6#%"8/%'$/%238-%12*8/*$36%
[4G9FCHB!893G43!7459=A!F67C4H!>9LFC;P!P344;A!=9CF4=HA!i=36G!HB4F=43YA!6;7!C;86;=!
L4F8634!<4;=34S!
*
9"$6()2+(%'%$5L%;28(*N265%@'+*8*(-%
[4N4F95!6!HC;PF4!L4FFe74HCP;47!GEF=ChEH4!86<CFC=D!=9!345F6<4!=B4!74G9FCHB47!86<CFC=C4HS!
(;=4P36=4!=B4!8E;<=C9;H!98!(;=43;6=C9;6F!.9EH4!C;=9!;4L!86<CFC=DS!
+B4!;4L!86<CFC=D!<9EF7!6<<9GG976=4!>9=B!<FE>399GH!6;7!59HHC>FD!6!JC9HJS!!
+B4!34<4;=!34NC4L!98!59HHC>F4!N4;E4H!893!=B4!%93=B!/C=R39D!FC>363D!>D!IK!O6;6P4G4;=!
)9;HEF=C;P!C74;=C8C47!=B4!893G43!;E3H43D!6;7!7459=!HC=4!C;!,7C;>E3PB!Q6374;H!6H!6!
534843347!F9<6=C9;S!
!



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%X

?5+)5'(5%(#5%4')/5$6%
#4<346=4!=B4!i8F9LC;PY!H4;H4!98!H56<4!6;7!=B4!=367C=C9;6F!<B636<=43!98!=B4!Q6374;H!>D!
34=E3;C;P!=B4!893G43!;E3H43D!h7459=A!6;7!F67C4H!>9LFC;P!P344;H!=9!954;!H56<4S!
,V=4;7!=B4!56=B!HDH=4GS!
#4=E3;!=B4!H9E=B!46H=!H4PG4;=!98!=B4!Q6374;H!=9!6;!93;6G4;=6F!<B636<=43S!
&<344;!5F6;=!639E;7!=B4!34G6C;C;P!iEPFDY!>ECF7C;PHS!
!
0D(5$/%I8@)5/%9)56+5$(%
)9G5F4=4!=B4!i<C3<EC=Y!639E;7!=B4!543CG4=43!98!=B4!Q6374;H!LC=B!6!;9e=B39EPB!3967!93!
56=BS!
!
?5'8*3$%1*,5%J'(#%
)346=4!6!H684!6FCP;G4;=A!59HHC>FD!H45636=4!839G!5474H=3C6;!39E=4HA!=B6=!G44=H!<E334;=!
74HCP;!H=6;7637HS!
!
H;J)":5%(#5%J8'-%')5'%'$/%J)'+(*65%6"++5)%@*58/%265/%1-%(#5%&)*;')-%S+#""8%
*
?5*$6('(5%'%+)55,%")%'%L'(5)%@5'(2)5%
*
&)":*/5%'//*(*"$'8%65'(*$3%'$/%1*$6%
+BCH!6<=C9;!HB9EF7!=63P4=!=B4!H9E=B!46H=!98!=B4!Q6374;H!LB434!=B434!CH!6!563=C<EF63!
HB93=6P4S!
*
&)":*/5%'%1')15+25%')5'%'L'-%@)";%J8'-3)"2$/%

*
?5J8'+5%(#5%;*66*$3%Y255$%Z*+(")*'%6('(25%L*(#%'$%'JJ)"J)*'(5%'8(5)$'(*:5%[)5J8*+'\]!

!
I+,$"L85/35%()'/*(*"$'8%8'$/"L$5)6%L*(#%'%6+28J(2)5%")%$5L%12*8/*$3%

!
&)":*/5%6J")(6%@'+*8*(*56%"$%(#5%@");5)%.'/*56%Q"L8*$3%4)55$E%
\63C9EH!HEPP4H=C9;H!893!=BCH!H56<4!C;<FE74!=4;;CH!<9E3=HA!6!<39UE4=!F6L;A!;4=>6FF!
<9E3=HA!93!6;!4;F63P47!HJ6=4!>9LFS!
!
H;J)":5%/"3%+"$()"86%
(;H=6FF!G934!67NCH93D!HCP;6P4!74=6CFC;P!<F46;!E5!34UEC34G4;=HA!6;7!988!F46HB!93!;9eP9!
R9;4HS!!239NC74!G934!>6P!7CH54;H43HA!6;7!G934!>C;H!6;7!4;893<4!<9;=39FHS!

!
06('18*6#%^I/"J(%'%4')/5$V%6+#5;5%
(G539N4!<634!6;7!G6C;=4;6;<4!>D!4H=6>FCHBC;P!6!=46G!98!N9FE;=443H!=9!F99J!68=43!
H4<=C9;H!98!=B4!Q6374;H!6;7!6HHCH=!)9E;<CFYH!G6;6P4G4;=!539P36GHS!

!
9.A.R" 2?@H5>:C@5H*

+B4!<9GGE;C=D!C74;=C8C47!=B4!89FF9LC;P!<9;H=36C;=H!893!=B4!8E=E34!G6;6P4G4;=!6;7!
74N4F95G4;=!98!,7C;>E3PB!Q6374;HS!
!
X5L%/5:58"J;5$(%;26(%+";J85;5$(%(#5%+#')'+(5)%"@%(#5%4')/5$6%

!
SJ")(6%@'+*8*(*56%;26(%15%*$%'JJ)"J)*'(5%8"+'(*"$6%
M77C=C9;6F!B637!HE386<4!93!84;<47!H593=H!86<CFC=C4H!HB9EF7!;9=!34G9N4!563JF6;7!839G!
5E>FC<!EH4S!

!
H$'/5W2'(5%J'),*$3%+'J'+*(-%
$H4!6;7!74N4F95G4;=!98!=B4!Q6374;H!HB9EF7!=6J4!6<<9E;=!98!=BCH!539>F4G!6;7!;9=!677!
534HHE34H!9;!F9<6F!563JC;PS!
!



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%Z

U#5%'165$+5%"@%'%@");'8%'))'$35;5$(%15(L55$%9"2$+*8%'$/%6J")(*$3%3)"2J6%
+"$6()'*$6%*$*(*'(*:56EA%
%
I%)"'/%8*$,%15(L55$%I8@)5/%9)56+5$(%'$/%P)55;'$%S()55(%L"28/%)5/2+5%65+2)*(-%'$/%
5$+"2)'35%'//*(*"$'8%()'@@*+E*

!
9.A.S* L4:56>4H*?O*:*=??7*?65;?K4*

)9GGE;C=D!563=C<C56;=H!74H<3C>47!=B4!89FF9LC;P!846=E34H!98!6!P997!)9;H43N6=C9;!6;7!
O6H=43!2F6;!539<4HH`!

!
^.0SS%HS%7R?0V%

!% +B4!7459=!h!;E3H43D!B6H!P9;4S*

!% +B4!F67C4HY!>9LFC;P!<FE>!B6H!P9;4S*

!% $PFD!>ECF7C;PH!B6N4!P9;4!h!<9;H9FC76=47!C;=9!L4FFe74HCP;47!;4L!GEF=Ce5E359H4!
86<CFC=DS!!+9CF4=!>F9<JH!634!64H=B4=C<6FFD!6==36<=CN4S*

!% +B4!Q6374;H!634!G6C;=6C;47!6=!6!BCPB!H=6;7637S*

!% +B434!CH!6!<9G5F4=4!<C3<EF63!56=B!639E;7!=B4!543CG4=43!98!=B4!Q6374;HS*

!% +B434!CH!6!>6F6;<4!>4=L44;!6<=CN4!6;7!56HHCN4!34<346=C9;h!EH4!98!=B4!P6374;HS*

!% /93G6F!6<=CN4!H593=H!86<CFC=C4H!634!J45=!=9!H9E=B!46H=S*

!% *C7H!6;7!<63H!634!H45636=47S!)63H!634!9E=!98!=B4!Q6374;HS*

!% +B434!CH!677C=C9;6F!563JC;P!639E;7!=B4!9E=HC74!98!=B4!Q6374;H*

!% +B434!634!86<CFC=C4H!893!84G6F4!H593=H!b563=C<EF63FD!;4=>6FFcS*

!% +B434!CH!6!iH684Y!L6=43!846=E34S*

!% +367C=C9;6F!F6;7!9L;43H!634!6<J;9LF47P47S*
!

9.P" ,5:=4*9*2?@H6I5:5C?@*J>?=>:K*
+B4!F)'@(%9"$65):'(*"$%'$/%7'$'35;5$(%&8'$%6;7!=B4%F)'@(%7'6(5)%&8'$!L434!
34F46H47!9;!:H=!MEPEH=!?@@_!893!<9GGE;C=D!<9;HC7436=C9;!6;7!<9GG4;=S!!+BCH!893G47!
=B4!H4<9;7!H=6P4!C;!=B4!<9;HEF=6=C9;!539P36GS!!(;NC=6=C9;H!=9!NC4L!=B4!53959H6FH!6;7!
6==4;7!9;4!93!6!;EG>43!98!<9;HEF=6=C9;!893EGH!L434!<C3<EF6=47!C;!=B4!<9GGE;C=D!C;!
H4N436F!893GH`!

"% [C34<=!G6CF!6;7!4F4<=39;C<!G6CF!9E=!=9!6FF!5495F4!6;7!P39E5H!LB9!563=C<C56=47!C;!
=B4!8C3H=!=B4!8C3H=!5B6H4!98!<9;HEF=6=C9;!6;7!539NC747!<9;=6<=!67734HH4HA!93!LB9!
34UE4H=47!=9!>4!9;!=B4!G6CFC;P!FCH=S%

"% M7N43=CH4G4;=H!93!6;;9E;<4G4;=H!C;!F9<6F!;4LH56543H!6;7!;4LHF4==43H!C;<FE7C;P!
9*(-%"@%M'))'%X5L685((5)G%M'))'%.5'/5)%6;7%7581"2)$5%U*;56E%

"% K4==43!7395!=9!?@@@!7L4FFC;PH!6;7!<9GG43<C6F!534GCH4H!CGG47C6=4FD!HE339E;7C;P!
=B4!Q6374;HS%

"% %9=C<4H!C;!F9<6F!FC>363C4H!6;7!<9E;<CF!988C<4HS%

"% &CP;H!C;!=B4!Q6374;HS%

"% )9E;<CFYH!'4>!26P4S%

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
:!!%9=4!=B6=!=BCH!CH!6!NC4L!HE>GC==47!=9!=B4!<9;HEF=6;=HS!!16336!794H!C;!86<=!B6N4!6!;EG>43!98!893G6F!
6336;P4G4;=H!LC=B!H593=C;P!<FE>H!6;7!<9GGE;C=D!P39E5H!=9!86<CFC=6=4!C;C=C6=CN4H!9;!6!<995436=CN4!>6HCHS!



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%:@

)9GGE;C=D!34H59;H4!=9!=B4!34F46H4!98!=B4!7368=!5F6;H!L6H!P997!LC=B!<9;HEF=6=C9;!
893EGH!P4;436FFD!L4FF!6==4;747!6;7!6!F63P4!;EG>43!98!L3C==4;!<9GG4;=H!6;7!
HE>GCHHC9;H!>4C;P!34<4CN47*

+B4!G6T93!<9;HEF=6=C9;!893EGH!C;<FE747`!

"% ?5@5)5$+5%4)"2J%755(*$3!

MFF!P39E5H!6;7!93P6;CH6=C9;H!893G6FFD!C;N9FN47!C;!,7C;>E3PB!Q6374;H!L434!
C;NC=47!=9!6==4;7!6!G44=C;P!B4F7!9;!'47;4H76D!:_=B!MEPEH=!>4=L44;!gS@@e!XS_@!
5G!6=!=B4!)9GGE;C=D!O44=C;P!#99GH!C;!,7C;>E3PB!Q6374;HS!

+B4!G44=C;P!L6H!;9=!L4FF!6==4;747!6F=B9EPB!N43D!5397E<=CN4!7CH<EHHC9;!L6H!B4F7S!!
)9GG4;=H!L434!34<93747!6=!=B4!G44=C;P!6;7!/447>6<J!&B44=H!7CH=3C>E=47S!

"% 9";;2$*(-%H$@");'(*"$%F'-!

-;!&6=E376D!=B4!:W=B!MEPEH=A!6!G63UE4!L6H!434<=47!C;!=B4!Q6374;H!LB434!=B4!7368=!
5F6;H!L434!9;!7CH5F6D!>4=L44;!ZS@@6G!6;7!a!5GS!!#4534H4;=6=CN4H!839G!)9E;<CF!
6;7!=B4!<9;HEF=6;=!=46G!L434!534H4;=!=9!7CH<EHH!=B4!53959H6FH!LC=B!G4G>43H!98!=B4!
<9GGE;C=DS!!/447>6<J!HB44=H!L434!7CH=3C>E=47!LC=B!Za!34H59;H4H!4C=B43!8CFF47!C;!
7E3C;P!=B4!76D!93!F6=43!893L63747!=9!=B4!<9;HEF=6;=HS!

"% 9";;2$*(-%K"),6#"J!

M!)9GGE;C=D!'93JHB95!G44=C;P!L6H!B4F7!9;!'47;4H76D!?@=B!MEPEH=!839G!gS@@!
=9!ZS_@!5G!6=!=B4!)9GGE;C=D!O44=C;P!#99GH!C;!=B4!Q6374;HS!!&9G4!g@!dX@!
5495F4!6==4;747!LC=B!>3967!36;PC;P!7CH<EHHC9;!98!=B4!53959H6FHS!!)9GG4;=H!839G!
=B4!8F993!L434!34<93747!7E3C;P!=B4!G44=C;PS!!/447>6<J!HB44=H!L434!7CH=3C>E=47!
LC=B!65539VCG6=4FD!a@!34=E3;47!LC=B!<9GG4;=HS!

"% K)*((5$%621;*66*"$6!

M!;EG>43!98!L3C==4;!HE>GCHHC9;H!L434!34<4CN47!>D!4C=B43!HE386<4!G6CF!93!4G6CFS!!
&9G4!__!HE>GCHHC9;H!L434!839G!C;7CNC7E6FA!6;7!6;9=B43!g!839G!<9GGE;C=D!
93P6;CH6=C9;H!93!H593=C;P!P39E5HS!M!FCH=!98!HE>GC==43H!CH!C;<FE747!C;!M554;7CV!?S!

"% &5(*(*"$!

+B4!F6==43!9>T4<=47!=9!=B4!53959H6F!=9!G6J4!=B4!9N6F!6!j%9!Q9Y!R9;4!893!79PH!6;7!
L6H!HCP;47!>D!Z:!5495F4A!b:@k!98!LB9G!34HC747!C;!HE>E3>H!6!<9;HC7436>F4!
7CH=6;<4!839G!=B4!Q6374;H!6;7!9E=HC74!=B4!)C=D!98!16336cS!!

"% 9*(-%"@%M'))'%H$NO"265%K"),6#"J!

M!P4;436F!L93JHB95!L6H!B4F7!9;!:?=B!&45=4G>43!893!)9E;<CF!H=688!6;7!988C<43H!
C;N9FN47!C;!=B4!G6;6P4G4;=!98!,7C;>E3PB!Q6374;HS!!+B4!G44=C;P!L6H!L4FF!
6==4;747!LC=B!34534H4;=6=CN4H!839G!G9H=!98!)9E;<CFYH!67GC;CH=36=CN4!74563=G4;=HS!!
&45636=4!89FF9L!E5!G44=C;PH!L434!B4F7!LC=B!H4N436F!98!=B4!J4D!74563=G4;=!
543H9;;4F!893!74=6CF47!8447>6<J!9;!53959H6FHS!

"% F"3%"L$5)6%755(*$3!

M!H45636=4!G44=C;P!L6H!B4F7!LC=B!79P!9L;43H!9;!'47;4H76D!:g=B!&45=4G>43!C;!
=B4!4N4;C;P!6=!=B4!)9GGE;C=D!O44=C;P!#99GH!C;!,7C;>E3PB!Q6374;HS!

"% H$(5)$'(*"$'8%O"265%?5J)565$('(*:56%755(*$3!

M!G44=C;P!L6H!B4F7!9;!:@=B!-<=9>43!LC=B!=B344!34534H4;=6=CN4H!98!(;=43;6=C9;6F!
.9EH4!EH43!P39E5H!=9!7CH<EHH!=B4!<E334;=!F4N4F!98!EH4A!36;P4!98!EH43!P39E5HA!=B4!
;447H!6;7!674UE6<D!98!4VCH=C;P!86<CFC=C4HS!!

!

!



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%::

"% K51%S*(5!

(;!=B4!89E3!L44JH!68=43!=B4!34F46H4!98!=B4!7368=!5F6;HA!=B4!L4>!HC=4!5F6;H!B67!
34<4CN47!9N43!a@@!NCHC=HS!

"% ?5J")(6!

(;!4V<4HH!98!a@!<95C4H!98!=B4!34593=H!L434!7CH=3C>E=47!893!<9;HC7436=C9;S!

*

9.R" ,5:=4*9*2?@H6I5:5C?@*LC@7C@=H*
9.R.-* 2?KK6@C58*L447D:;<*

)9GGE;C=D!<9GG4;=H!<9N4347!6!>3967!36;P4!98!CHHE4H!LBC<B!634!HEGG63CH47!C;!+6>F4!
:!>4F9LS!!"D!863A!=B4!CHHE4!98!G9H=!LC74H53467!<9;<43;!!34F6=4H!=9!=B4!G6;6P4G4;=!98!
79PH!C;!=B4!Q6374;HA!LC=B!GE<B!9559HC=C9;!=9!=B4!34H=3C<=CN4!;6=E34!98!=B4!53959H47!
79P!R9;4HA!4H54<C6FFD!=B4!<E3=6CFG4;=!98!=B4!i-88!K46HBY!6346!6;7!G6JC;P!'+!24=43H9;!
9N6F!6!i%9!Q9Y!R9;4S!

-=B43!CHHE4H!98!P4;436F!<9;<43;!34F6=4!=9!=B4!;447!893!G934!FCPB=C;P!6;7!>C;HA!6;7!=B4!
74HC34!=9!4V<FE74!6FF!563JC;P!839G!=B4!Q6374;HS!!&CP;C8C<6;=!HE5593=!L6H!6FH9!N9C<47!
893!=B4!53959H47!4V=4;HC9;!=9!=B4!HJ6=4!563J!6;7!=B4!;447!=9!C;<FE74!563=C<C56;=!C;5E=!
=9!=B4!74HCP;S!

(HHE4H!98!!F4HH!LC74H53467!>E=!;9;4=B4F4HH!;9=6>F4!<9;<43;!C;<FE74!=B4!;447!893!G934!
HCP;6P4A!CG539N47!G6C;=4;6;<4A!HE5593=!893!6!84;<47!79P!4V43<CH4!6346A!9559HC=C9;!
b6;7!HE5593=!893c!6!JC9HJh!34H=6E36;=A!9559HC=C9;!=9!6!L6=43!846=E34A!6!74HC34!893!G934!
;6=CN4!5F6;=C;PA!6;7!P346=43!6==4;=C9;!=9!HEH=6C;6>CFC=D!536<=C<4HS!

M!F63P4!;EG>43!98!9=B43!<9GG4;=H!L434!6FH9!HE>GC==47!6F=B9EPB!=B4D!634!;9=!LC74FD!
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YAS!#4<9;H=3E<=!56=B!9;!46H=!98!24=43H9;!9N6F!=9!BCH=93C<!59HC=C9;!bC4!6FCP;47!
LC=B!56=B!9;!L4H=!HC74!98!893G43!K67C4H!"9LFC;P!Q344;c!!

!
l!:!

!
YP.*)9;H=3E<=!6!3967!FC;J!>4=L44;!I6GC4H9;!&=344=!6;7!/344G6;!&=344=!=9!
<9G5F4=4!<C3<EC=!39E=4!98!Q6374;H!6H!HB9L;!C;!HE3N4D!5F6;S!!

!
l:!

!
YRS![9P!34PCH=36=C9;!=9!539NC74!G9;4D!=9!56D!893!G6C;=4;6;<4!

!
l:!

!
YSS![9P!299!34<D<FC;P!86<CFC=D!=9!>4!539NC747A!G6D>4!C;!=B4!893G!98!6!L93G!
863G!

!
l!:!

*
YYS!2F6;=!HB3E>!>47H!639E;7!5F6DP39E;7H*

!
l!:!

*
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!
l!:!

*
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*

!
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!
l!:!

*
[-S![CH6>F47!5F6DP39E;7!4UEC5G4;=!

!
l!:!

[9!O4G93C6F!Q6374;!&46=H!
!
l!:!

[AS!239G9=4!=B4!C;=434H=H!98!=B4!4F743FD!
!
l!:!

!
[PS!)EF=E36F!=B46=34!<4;=34!6=!K67C4H!"9LFH!)FE>!
"% -54;!6C3!HEGG43!<C;4G6!9;!893G43!F67C4H!"9LFH!HC=4!

!
l!:!
l!:!
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9.R.9" 2C58*?O*G:>>:*#@`)?6H4*L447D:;<*
)9GG4;=H!839G!)C=D!98!16336!H=688!6;7!988C<43H!=4;747!=9!89<EH!9;!G6==43H!34F6=C;P!=9!=B4!
CG5F4G4;=6=C9;!98!=B4!O6H=43!2F6;A!C;<FE7C;P!CHHE4H!98!=CGC;PA!53C93C=D!6;7!8E;7C;PS!!+B434!
L6H!P4;436F!6P344G4;=!=B6=!=B4!2F6;!;447H!=9!>4!HC=E6=47!LC=BC;!=B4!>3967!H=36=4PC<!6;7!59FC<D!
C;C=C6=CN4H!98!)9E;<CFA!6;7!HB9EF7!539NC74!<F63C=D!98!7C34<=C9;!893!6FF!74563=G4;=H!C;N9FN47!C;!
=B4!G6;6P4G4;=!98!=B4!Q6374;HS!!+B4!G6T93!CHHE4H!634!HEGG63CH47!6H!89FF9LH`!

!
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%

21FF!$0*
*

*

-.JI:@*K6H5*C@;I674*:*>4:ICH5C;*:@7*:;3C4U:DI4*CKQI4K4@5:5C?@*Q>?=>:K.**

"% 2F6;!HB9EF7!;9=!36CH4!E;346FCH=C<!4V54<=6=C9;H!LC=BC;!=B4!<9GGE;C=D!

"% 2F6;!GEH=!348F4<=!)9E;<CFYH!8C;6;<C6F!<656<C=D!=9!CG5F4G4;=S!

*

9.**$447*;I4:>*H5:54K4@5*?O*?U4>*>C7C@=*?DN4;5CU4H*?O*534*F:H54>*JI:@**4=*MCHC?@*b*=?:IH*H5:54K4@5c.*

*

A.JI:@*K6H5*D4*;??>7C@:547*TC53*2?6@;CI_H*H5>:54=C;*?DN4;5CU4H*:@7*QI:@@C@=*O?>*534*K6@C;CQ:IC58c*
:@7*TC53*>4I4U:@5*74Q:>5K4@5H*:7KC@CH54>C@=*534*(:>74@H.*

"% #48434;<4!=9!59FC<D!<9;=4V=!HB9EF7!C;<FE74!>396743!59FC<D!836G4L93J!6;7!)9E;<CFYH!*4D!
)9GGC=G4;=!M346HS*

"% )9;HC743!CHHE4H!LC=BC;!;4CPB>9E3B997!5F6;;C;P!<9;=4V=!

"% O934!74=6CF47!7CH<EHHC9;H!74HC36>F4!LC=B!C;7CNC7E6F!74563=G4;=H!LC=BC;!)9E;<CFS!!

*

P.*034*78@:KC;*@:56>4*?O*:*F:H54>*JI:@*H3?6I7*D4*:;<@?TI47=47.*

*

R.*$447*5?*4EQI?>4*Q?54@5C:I*Q:>5@4>H3CQH*TC53*H5:<43?I74>H*C@*534*(:>74@Hc*5?*Q:>5C;CQ:54*C@*
CKQI4K4@5:5C?@*?O*Q>?N4;5H*4=.**H;3??IHc*HQ?>5C@=*;I6DHc*?534>*=?U4>@K4@5*:653?>C5C4H*V%C;8;I4*
MC;5?>C:Wc*:@7*@4:>D8*>4HC74@5C:I*74U4I?Q4>H.*

*
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"% )9GGE;C=D!H684=D!>D![4HCP;!34UEC34G4;=H*

"% M!893G6F!6;7!H54<C6FCH=!6<<4HH!6E7C=!CH!74HC36>F4!893!6FF!>ECF7C;PH!6;7!86<CFC=C4H!C;!=B4!Q6374;H!

*

Y.*QEC74FC;4H!34UEC347!=9!6HH4HH!53959H6FH!893!5E>FC<!84H=CN6FH!6;7!=9!G6;6P4!HE<B!4N4;=HS*

*

[.*Q36;7H=6;7!34UEC34H!539=4<=C9;!6H!BCPB!53C93C=D.*

*
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34593=SS*

*
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A./"* J1B#2G*21$0!d0*
*
*
A.-* 1U4>UC4T*

,7C;>E3PB!Q6374;H!CH!6!2E>FC<!263J!6;7!Q6374;H!#4H43N4!E;743!G6;6P4G4;=!98!=B4!
)C=D!98!16336!)9E;<CFS!!
+B4!F6;7!CH!6884<=47!>D!6!;EG>43!98!M<=H!98!Q9N43;G4;=A!N63C9EH!Q9N43;G4;=!
29FC<C4H!6;7!)9E;<CF!<9;=39FHS!!+B9H4!=B6=!7C34<=FD!C;8FE4;<4!=B4!893GEF6=C9;!98!=B4!
O6H=43!2F6;!634!34NC4L47!6H!89FF9LHA!=9P4=B43!LC=B!=B4!.43C=6P4!KCH=C;PH!6;7!
)F6HHC8C<6=C9;H!9E=FC;47!C;!=B4!0/*$12)3#%4')/5$6%9"$65):'(*"$%7'6(5)%&8'$EA%

!
A.9" F4ID?6>@4*9/A/*e*JI:@@C@=*O?>*,6H5:C@:DI4*(>?T53.*

7581"2)$5%<=>=%`%&8'$$*$3%@")%S26('*$'185%4)"L(#%CH!6!G6T93!H=36=4PC<!836G4L93J!
5F6;;C;P!79<EG4;=!34F46H47!>D!=B4!&=6=4!Q9N43;G4;=!C;!-<=9>43!?@@?S!!(=!9E=FC;4H!
;C;4!J4D!7C34<=C9;H!893!G6;6PC;P!G4=3959FC=6;!P39L=B!9N43!=B4!;4V=!_@!D463H!
C;<FE7C;P!=B4!6<<9GG976=C9;!98!E5!=9!:!GCFFC9;!677C=C9;6F!5495F4S!
%
+B4!CG5FC<6=C9;H!98!=B4H4!7C34<=C9;H!893!=B4!)C=D!98!16336!B6N4!>44;!<9;HC74347!>D!
)9E;<CF!6;7!634!74=6CF47!C;!6!<9G534B4;HCN4!HE>GCHHC9;!=9!=B4!&=6=4!Q9N43;G4;=S!
[?5@5)%("%9*(-%"@%M'))'V6%S21;*66*"$%"$%7581"2)$5%<=>=]E<%
%
&4N436F!98!=B4!7581"2)$5%<=>=%7C34<=CN4H!LCFF!C;8FE4;<4!=B4!EH4!6;7!5F6;;C;P!98!
,7C;>E3PB!Q6374;HS!!+B4H4!C;<FE74`!
!
"% ^F*)5+(*"$%AB%I%;")5%+";J'+(%+*(-E%%%

R:5)%(#5%$5D(%>=%-5')6%'$%'//*(*"$'8%a=G===%#"265#"8/6%')5%5DJ5+(5/%("%15%
8"+'(5/%L*(#*$%(#5%*$$5)%)53*"$%[+";J)*6*$3%(#5%9*(-%"@%M'))'G%9*(-%"@%7581"2)$5G%
9*(-%"@%&")(%&#*88*J%'$/%J')(%"@%(#5%9*(-%"@%S("$$*$3("$]EV%
!
(=!CH!;9=47!=B6=!6;!C;7454;74;=!595EF6=C9;!H=E7D!UE4H=C9;H!=B4!539T4<=47!;EG>43!
98!B9EH4B9F7H!6;7!>4FC4N4H!=B6=!C;!346FC=D!=B4!=9=6F!G6D!>4!<9;HC7436>FD!F4HHS!!+BCH!
H=E7D!6FH9!HEPP4H=H!=B6=!98!=B4!Z@A@@@!539T4<=47!;4L!B9EH4B9F7H!9;FD!:?AWf:!;447!
>4!7CH=3C>E=47!LC=BC;!=B4!)C=D!98!16336S_!
!
(=!<6;!>4!4V54<=47!=B6=!595EF6=C9;!F4N4FH!C;!NC<C;C=D!98!,7C;>E3PB!Q6374;H!LCFF!
C;<346H4S!!+BCH!LCFF!5F6<4!677C=C9;6F!534HHE34H!9;!4VCH=C;P!6346H!98!954;!H56<4A!
HE<B!6H!=B4!Q6374;HA!=9!G44=!=B4!6HH9<C6=47!74G6;7H!893!>9=B!56HHCN4!6;7!6<=CN4!
34<346=C9;S!!+B4!8E=E34!5F6;;C;P!6;7!G6;6P4G4;=!98!,7C;>E3PB!Q6374;H!LCFF!;447!
=9!4;HE34!=B6=!C=!<6;!34H59;7!=9!=BCH!74G6;7A!LC=B9E=!6!74<FC;4!C;!=B4!UE6FC=D!98!
=B4!954;!H56<4!86<CFC=DS!!!
!
M;!C;<346H4!C;!595EF6=C9;!LCFF!6FH9!B6N4!=B4!4884<=!98!C;<346HC;P!=B4!HCP;C8C<6;<4!
6;7!N6FE4!98!,7C;>E3PB!Q6374;H!6H!6;!954;!H56<4!6;7!34<346=C9;!34H9E3<4S!!+B4!
E3>6;!86>3C<!C;!=BCH!F9<6FC=D!L6H!74N4F9547!C;!=B4!F6=4!;C;4=44;=B!<4;=E3DS!+B4!
4VCH=C;P!954;!H56<4!CH!<9;H4UE4;=FDA!6!34F6=CN4FD!8C;C=4!34H9E3<4!LC=B!FCGC=47!
95593=E;C=C4H!b>9=B!H56=C6FFD!6;7!8C;6;<C6FFDc!893!6EPG4;=C;P!=B4!HE55FDS!!&56<4H!
HE<B!6H!,7C;>E3PB!Q6374;H!=B4348934!LCFF!>4<9G4!C;<346HC;PFD!N6FE6>F4!6H!
<9GGE;C=D!34H9E3<4HS!!+B4C3!HCP;C8C<6;<4!LCFF!>4!8E3=B43!B4CPB=4;47!>D!=B4!
34F6=CN4FD!FCGC=47!539NCHC9;!98!53CN6=4!954;!H56<4!6HH9<C6=47!LC=B!539T4<=47!
C;<346H4H!C;!B9EHC;P!74;HC=C4H!LBC<B!CH!FCJ4FD!=9!P4;436=4!6!P346=43!7454;74;<4!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
:!0/*$12)3#%4')/5$6%9"$65):'(*"$%7'$'35;5$(%&8'$%55S?e_S!
?!!+B4!HE>GCHHC9;!<6;!>4!NC4L47!9;!=B4!)C=D!98!16336!L4>!56P4!LLLSD6336<C=DSNC<SP9NS6E%
_!#4593=!>D!/2[!&6NCFFH!b\C<c!2=D!K=7S!34843347!=9!C;!=B4!)C=D!98!16336!HE>GCHHC9;S!
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6;7!74G6;7!9;!5E>FC<!954;!H56<4!=9!G44=!=B4!<9GGE;C=DYH!56HHCN4!34<346=C9;!
;447HS!

!
"% ^F*)5+(*"$%bB%I%3)5'(%J8'+5%("%15E%

C)1'$%5$:*)"$;5$(6%')5%("%15%*;J)":5/%'6%;")5%'(()'+(*:5%'$/%8*:'185%
5$:*)"$;5$(6E%%U#*6%5$('*86%)5+"3$*(*"$%"@%+28(2)'8%*/5$(*(-%'$/%(#5%65$65%"@%J8'+5G%
'$/%J)"(5+(*"$%"@%#5)*('35%:'8256E%%U#5%W2'8*(-%"@%8"+'8%"J5$%6J'+5%*6%("%15%
*;J)":5/%'$/%J)"(5+(5/%*$%(#5%8"$3N(5);EV%
!
+B4!)9;H43N6=C9;!O6;6P4G4;=!2F6;%6;7!=B4%O6H=43!2F6;!893!,7C;>E3PB!Q6374;H!
7C34<=FD!67734HH4!=B4H4!59FC<D!9>T4<=CN4HS!!+B4!<EF=E36F!B43C=6P4!B6H!>44;!6HH4HH47!
C;!74=6CF!=9!539NC74!=B4!>6HCH!893!59FC<C4H!PEC7C;P!=B4!8E=E34!G6;6P4G4;=!6;7!
539=4<=C9;!98!Q6374;!<9G59;4;=H!C74;=C8C47!6H!>4C;P!98!HCP;C8C<6;<4S!!+B4!O6H=43!
2F6;!C;<935936=4H!=B4H4!8C;7C;PH!LC=BC;!6!H=36=4PD!893!=B4!F9;Pe=43G!539=4<=C9;A!
CG539N4G4;=!6;7!G6;6P4G4;=!98!=B4!Q6374;H!=B6=!CH!6FH9!34H59;HCN4!=9!
<9GGE;C=D!N6FE4H!6;7!6H5C36=C9;H!C74;=C8C47!C;!=B4!<9GGE;C=D!<9;HEF=6=C9;!
539P36GS!

!
"% ^F*)5+(*"$%cB%I%3)55$5)%9*(-E!

F5:58"J;5$(%'$/%;'$'35;5$(%"@%(#5%2)1'$%5$:*)"$;5$(%;26(%15%5+"8"3*+'88-%
626('*$'185E%%K'(5)%265%5@@*+*5$+-%*6%("%15%5$+"2)'35/%(#)"23#%(#5%)5/2+(*"$%"@%
L'(5)%+"$62;J(*"$%'$/%)5+-+8*$3%L'6(5NL'(5)E%%I%6()'(53-%"@%6"8*/%L'6(5%
;*$*;*6'(*"$%*6%("%15%*;J85;5$(5/%1-%)5/2+*$3%+"$62;J(*"$%'$/%5$+"2)'3*$3%
)5+-+8*$3E%
%
+B4!O6H=43!2F6;!893!,7C;>E3PB!Q6374;H!348F4<=H!=BCH!7C34<=C9;!C;!C=H!6HH4HHG4;=!98!
95=C9;H!893!347E<C;P!L6=43!EH6P4!6;7!C=H!34NC4L!98!6F=43;6=CN4!H9E3<4H!98!L6=43!
HE55FDS!!+B4H4!CHHE4H!634!4V6GC;47!LC=BC;!=B4!<9;=4V=!98!34=4;=C9;!98!=B4!Q6374;H!
6H!6!534GC43!B43C=6P4!HC=4!846=E3C;P!4V9=C<!5F6;=C;P!6;7!F6L;H!6H!G6T93!4F4G4;=H!
98!HCP;C8C<6;<4S!!'6H=4!G6;6P4G4;=!CH!6FH9!<9;HC74347!C;!34F6=C9;!=9!8E=E34!
G6C;=4;6;<4!6;7!G6;6P4G4;=!536<=C<4HS!!+B4!CHHE4!98!79P!599!<9FF4<=C9;!6;7!=B4!
;447!=9!347E<4!=B4!539FC8436=C9;!98!5F6H=C<!>6PH!6;7!FC==43!6<<EGEF6=C9;!634!PCN4;!
563=C<EF63!6==4;=C9;S!

!
A.A" MC;5?>C:@*)4>C5:=4*'4=CH54>*

+B4!/C=R39D!)3C<J4=!Q39E;7!Q36;7H=6;7!CH!C;<FE747!9;!=B4!\C<=93C6;!.43C=6P4!
#4PCH=43!6H!.ga:S!!M!543GC=!CH!34UEC347!839G!.43C=6P4!\C<=93C6!893!;4L!>ECF7C;PH!6;7!
L93JH!LBC<B!6884<=!=B4!P36;7H=6;7Sf!

!
A.P" JI:@@C@=*2?@5>?IH*

,7C;>E3PB!Q6374;H!634!C;<FE747!C;!6!2E>FC<!263J!6;7!#4<346=C9;!09;4!E;743!=B4!)C=D!
98!16336!2F6;;C;P!&<B4G4A!6;7!634!6884<=47!>D!=B4!.43C=6P4!-N43F6D!6;7!=B4!&54<C6F!
"ECF7C;P!-N43F6DS!?5@5)%("%&8'$<B%&8'$$*$3%9"$()"86E%
!
"% &218*+%&'),%'$/%?5+)5'(*"$%d"$5%b)F6EH4!_WS@?c!

+B4!5E359H4!98!=B4!2E>FC<!263J!6;7!#4<346=C9;!09;4!C;<FE74H`!
!% +9!34<9P;CH4!6346H!893!5E>FC<!34<346=C9;!6;7!954;!H56<4S!
!% +9!539=4<=!6;7!<9;H43N4!6346H!98!HCP;C8C<6;<4!LB434!6553953C6=4S!
!% +9!539NC74!893!<9GG43<C6F!EH4H!LB434!6553953C6=4S!
!
M!543GC=!CH!34UEC347!=9!<9;H=3E<=!6!>ECF7C;P!93!<9;H=3E<=!93!<633D!9E=!L93JHS!!
.9L4N43!6!F63P4!;EG>43!98!L93JH!634!4V4G5=!839G!=BCH!34UEC34G4;=!C;<FE7C;P!
G9H=!98!=B9H4!39E=C;4FD!6HH9<C6=47!LC=B!=B4!G6C;=4;6;<4!98!6!5E>FC<!563JS!!+BCH!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
f!#4843!=9!&4<=C9;!:Sa!98!=B4!0/*$12)3#%4')/5$6%9"$65):'(*"$%7'$'35;5$(%&8'$S!
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4V4G5=C9;!34F6=4H!=9!56=BL6DHA!H46=C;PA!5C<;C<!=6>F4HA!73C;JC;P!=65HA!HB4F=43HA!
>63>4<E4HA!3E>>CHB!>C;HA!H4<E3C=D!FCPB=C;PA!C33CP6=C9;A!736C;6P4A!5F6DP39E;7!
4UEC5G4;=A!H593=C;P!4UEC5G4;=!b9;!F4HH!=B6;!:@n!G4=34HcA!5F6;=C;P!93!F6;7H<65C;P!
6;7!84;<C;P!:!G4=34H!98!F4HH!C;!B4CPB=S!
!
M7N43=CHC;P!HCP;H!634!HE>T4<=!=9!=B4!34UEC34G4;=H!98!)6=4P93D!f!b)F6EH4!a?S@ac!
LBC<B!655FC4H!=9!H4;HC=CN4!6346H!LB434!H=39;P!6G4;C=D!<9;=39FH!634!34UEC347!6;7!
G6VCGEG!FCGC=6=C9;!655FC4HS!

!
"% O5)*('35%R:5)8'-%b)F6EH4!f_S@:c!

U#5%J2)J"65%"@%(#5%O5)*('35%R:5)8'-%*$+82/56B%
!% +9!<9;H43N4!6;7!4;B6;<4!B43C=6P4!5F6<4H!98!;6=E36F!93!<EF=E36F!HCP;C8C<6;<4S!
!% +9!<9;H43N4!6;7!4;B6;<4!=B9H4!4F4G4;=H!LBC<B!<9;=3C>E=4!=9!=B4!HCP;C8C<6;<4!

98!B43C=6P4!5F6<4HS!
!% +9!4;HE34!=B6=!74N4F95G4;=!794H!;9=!67N43H4FD!6884<=!4B!HCP;C8C<6;<4!98!

B43C=6P4!5F6<4HS!
!
,7C;>E3PB!Q6374;H!634!C;<FE747!C;!=B4!.43C=6P4!-N43F6D!&<B47EF4!=9!=B4!)C=D!98!
16336!2F6;;C;P!&<B4G4!b.-!?:_cS!!&4N436F!>ECF7C;PH!634!6FH9!C;7CNC7E6FFD!
C74;=C8C47!E;743!=B4!/C=R39D!)3C<J4=!Q39E;7!)9G5F4V!b.-!?:acS!!+B4D!<9G53CH4!
=B4!P36;7H=6;7A!=CG>43!P6=4B9EH4A!4;=36;<4!P6=4L6DA!6;7!>3C<J!P6=4B9EH4S!!M!
543GC=!CH!34UEC347!=9!<9;H=3E<=!93!74G9FCHB!6!>ECF7C;PA!=9!4V=43;6FFD!6F=43!6!
>ECF7C;PA!=9!<633D!9E=!L93JH!C;<FE7C;P!4V=43;6F!56C;=C;PA!6;7!<9;H=3E<=C9;!98!6!
HCP;S!!M!543GC=!CH!6FH9!34UEC347!=9!34G9N4A!74H=39DA!53E;4!93!F95!6!=344A!=9!>ECF7!6!
84;<4A!<633D!9E=!3967!L93JH!93!C;H=6FF!H=344=!8E3;C=E34Sa!

!
"% SJ5+*'8%Q2*8/*$3%R:5)8'-!b)F6EH4!ffS@ac!

M!;6339L!H=3C5!98!F6;7!LC=BC;!=B4!Q6374;H!CH!6884<=47!>D!=BCH!-N43F6DS!!(=!4V=4;7H!
839G!6!59C;=!9559HC=4!/43PC4!6;7!/6F<9;43!&=344=H!6;7!39EPBFD!89FF9LH!=B4!534H4;=!
>CJ4!=36<J!H9E=BL637H!=9!=B4!<93;43!98!MF8347!)34H<4;=!6;7!I6GC4H9;!&=344=S!!(=!
9<<E5C4H!=B4!P4;436F!6FCP;G4;=!98!=B4!893G43!<344JS!
!
+B4!5E359H4!98!=B4!&54<C6F!"ECF7C;P!-N43F6D!C;<FE74H`!
!% +9!C74;=C8D!F6;7!C;!E3>6;!6346H!FC6>F4!=9!C;E;76=C9;!>D!9N43F6;7!8F9LH!839G!

=B4!E3>6;!736C;6P4!HDH=4Go!
!% +9!4;HE34!=B6=!74N4F95G4;=!G6C;=6C;H!=B4!8344!56HH6P4!6;7!=4G59363D!H=936P4!

98!8F997L6=43HA!GC;CGCH4H!8F997!76G6P4A!CH!<9G56=C>F4!LC=B!=B4!8F997!B6R637!
6;7!F9<6F!736C;6P4!<9;7C=C9;Hoo!

!
M!543GC=!CH!34UEC347!=9!<9;H=3E<=!6!>ECF7C;P!93!=9!<9;H=3E<=!93!<633D!9E=!L93JHA!
C;<FE7C;P!6!84;<4!6;7!3967!L93JHS!!M!36;P4!98!C;H=6FF6=C9;H!CH!4V4G5=!C;<FE7C;P!
E;743P39E;7!H4L436P4A!L6=43!6;7!P6H!G6C;HA!E;743P39E;7!=4F45B9;4!FC;4H!6;7!
59L43!FC;4HS!
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M=!=B4!=CG4!98!5345636=C9;!98!=B4!O6H=43!2F6;A!=B4!)C=D!98!16336!L6H!<9;7E<=C;P!6!
;EG>43!98!H=36=4PC<!C;C=C6=CN4H!LBC<B!LCFF!B6N4!6!>463C;P!9;!,7C;>E3PB!Q6374;H!
LC=BC;!=B4!>396743!<9;=4V=!98!86<CFC=D!6;7!H43NC<4!539NCHC9;!C;!=B4!GE;C<C56FC=DS!
!
/934G9H=!6G9;PH=!=B4H4!CH!=B4!F)'@(!9*(-%"@%M'))'%?5+)5'(*"$%&8'$%<==>N<==e%LBC<B!
H4=H!9E=!7C34<=C9;H!893!=B4!8E=E34!539NCHC9;!98!34<346=C9;!H43NC<4H!6;7!86<CFC=C4H!LC=BC;!
16336S!
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4H=6>FCHBG4;=!98!6;!C;7993!H593=H!86<CFC=D!C;!=B4!6346Sg!!b(=!CH!;9=47!=B6=!G4G>43H!98!=B4!
<9GGE;C=D!6==4;7C;P!=B4!O6H=43!2F6;!L93JHB95!7C7!;9=!HE5593=!=B4!C;=397E<=C9;!98!
FC>363D!H43NC<4H!C;!=B4!Q6374;HcS!
!
M=!6!G934!P4;436F!F4N4FA!=B4!F9<6F!6;7!;4CPB>9E3B997!5F6;;C;P!<9;=4V=!98!=B4!Q6374;H!
893GH!6;!CG593=6;=!836G4L93J!893!=B4!H=36=4PC<A!<9e937C;6=47!6;7!<9H=!4884<=CN4!
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M!;EG>43!98!C=4GH!C;!=B4!Q6374;H!634!C;<FE747!6H!563=!98!=B4!)C=D!98!16336!bM3=!6;7!
O4G936>CFC6c!)9FF4<=C9;S!!+B4D!C;<FE74`!
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!
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,7C;>E3PB!Q6374;H!655463!6H!8F6=!=9!P4;=FD!E;7EF6=C;PS!!+B4D!<9G53CH4!6!P4;=FD!=CF=47!
5F6;4!HF95C;P!839G!4F4N6=47!F6;7!C;!=B4!;93=B!6;7!86FFC;P!H9G4!a!=9!W!G4=34H!=9!=B4!
H9E=BS!!+B434!CH!6!F9L!74534HHC9;!P4;436FFD!<9334H59;7C;P!=9!=B4!6FCP;G4;=!98!=B4!>CJ4!
56=B!6;7!893G43!36CF!FC;4A!6;7!39EPBFD!65539VCG6=C;P!=B4!59HC=C9;!98!6!893G43!L6=43!
<9E3H4SS!!,63=B!4G>6;JG4;=H!B6N4!>44;!893G47!639E;7!=B4!543CG4=43!98!=B4!'+!
24=43H9;!)9GGE;C=D!-N6F!=9!6<<9GG976=4!899=>6FF!<39L7H!6HH9<C6=47!LC=B!EH4!98!
=B4!P39E;7!>D!=B4!893G43!/C=R39D!/99=>6FF!)FE>S!
!
+B4!HE386<4!736C;6P4!98!=B4!P6374;H!CH!<9;H4UE4;=FD!P4;436FFD!7C34<=47!839G!;93=B!=9!
H9E=BS!!?5@5)%("!&8'$%>B%U"J"3)'J#-!
%
S"*86%
&9CFH!634!E;C893G!HB6FF9L!763J!P34D!B46ND!=4V=E347!4V56;HCN4!<F6DH!9N43!D9E;P!
b]E6=43;63Dc!>6H6F=A!LC=B!6!=BC;!F96GD!=95H9CFS:!
!
/46=E34H!98!=B4!H9CF!C;<FE74`!
"% \43D!5993!736C;6P4A!6;7!L6=43F9PPC;P!C;!L4=!L46=B43S!
"% &9CFH!634!N43D!B637!LB4;!73D!6;7!N43D!H=C<JD!LB4;!L4=A!G6JC;P!=B4G!7C88C<EF=!=9!

<EF=CN6=4S!
"% &FCPB=FD!6FJ6FC;4!=9!HFCPB=FD!6<C7C<S!
"% +B4!36;P4!98!5F6;=H!CH!FCGC=47!>D!=B4!<F6D4D!H9CF!6;7!F9L!36C;86FF!!
"% )F6D!73C4H!UEC<JFD!C;!B9=!L46=B43!6;7!<6;!74N4F95!7445!<36<JHS!!+B434!CH!6!F63P4!

HB3C;JeHL4FF!<656<C=D!=B6=!<6;!<6EH4!<36<JH!C;!L6FFH!6;7!56N4G4;=HS?!
*
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+B4!C;7CP4;9EH!5F6;=!<9GGE;C=D!6=!,7C;>E3PB!Q6374;H!B6H!>44;!F9;P!F9H=!=9!
7CH=E3>6;<4!HC;<4!,E39546;!H4==F4G4;=S!!.9L4N43!PCN4;!=B4!>6H6F=!743CN47!H9CF!=D54A!
=B4!C;7CP4;9EH!5F6;=!<9GGE;C=D!CH!FCJ4FD!=9!B6N4!>44;!563=!98!=B4!>6H6F=!5F6C;H!
P36HHF6;7H!59HHC>FD!HE5593=C;P!3C563C6;!H<3E>!C;!NC<C;C=D!98!736C;6P4!FC;4HS!bM!893G43!
736C;6P4!FC;4!3E;H!6F9;P!=B4!;93=B!H9E=B!56=B!839G!=B4!/6F<9;43!&=344=!4;=36;<4!=9!
I6GC4H9;!&=344=!6F=B9EPB!C=!CH!;9L!34F4P6=47!=9!6!>6334F!736C;cS!!&54<C4H!FCJ4FD!=9!B6N4!
>44;!89E;7!C;!=BCH!4;NC39;G4;=!634!*6;P6399!Q36HH![U#5;5/'%()*'$/)']%6;7!H9G4!
'6FF6>D!Q36HH!H54<C4H![F'$(#"$*'%H5S]%9;!=B4!G934!4F4N6=47!F6;7A!LC=B!6;!954;!
L997F6;7!6F9;P!=B4!736C;6P4!FC;4S!!+B4!F6==43!L6H!=D5C<6FFD!6HH9<C6=47!LC=B!#CN43!#47!
QEG![02+'8-J(26%+';'8/285$6*6]G%"F6<JL997![I+'+*'%;58'$"D-8"$]G%K6=4!"F6<J!
'6==F4![IE%;5')$6**]G%6;7!&L44=!"E3H63C6![Q2)6')*'%6J*$"6']!LC=B!6UE6=C<!H47P4H!6;7!
B43>H!6F9;P!=B4!L6=43H!47P4S!!_%
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,7C;>E3PB!Q6374;H!HC=!LC=BC;!6!;C;4=44;=B!<4;=E3D!34HC74;=C6F!534<C;<=S!!+B4!
HE339E;7C;P!74N4F95G4;=!CH!34G63J6>FD!C;=6<=!LC=B!34F6=CN4FD!84L!G9743;!93!
C;B63G9;C9EH!C;=43N4;=C9;H!C;!=B4!BCH=93C<!86>3C<S!!Q6374;H!6;7!H4==C;P!<9;H4UE4;=FD!
34534H4;=!<9G5F4G4;=63D!4F4G4;=H!98!6!;C;4=44;=B!<4;=E3D!E3>6;!4;NC39;G4;=A!=B4!
9;4!4;B6;<C;P!=B4!9=B43S!!OE<B!98!=B4!>ECF=!86>3C<!CH!98!6!BCPB!H=6;7637!563=C<EF63FD!
6F9;P!MF8347!)34H<4;=!LB434!=B434!634!G6;D!8C;4!6;7!HE>H=6;=C6F!NCFF6HA!>9=B!HC;PF4!
6;7!79E>F4!H=934DS!!+BCH!CG563=H!6;!CG593=6;=!<9;=4V=E6F!836G4L93J!893!=B4!Q6374;H!
LBC<B!CH!6553953C6=4!=9!=B4C3!B43C=6P4!UE6FC=C4H!6;7!G6J4H!6!HCP;C8C<6;=!<9;=3C>E=C9;!=9!
=B4!4V543C4;<4!98!=B4!HC=4S!!!
!
+B4!4F4P6;=!<E3NC;P!893G!98!=B4!MF8347!)34H<4;=!C;=4386<4!6F9;P!=B4!;93=B43;!6;7!
46H=43;!>9E;763D!98!=B4!Q6374;H!6;7!=B4!67T9C;C;P!34HC74;=C6F!6346H!CH!6!34F6=CN4FD!
E;EHE6F!E3>6;!74HCP;!<9;8CPE36=C9;!LC=BC;!=B4!O4F>9E3;4!<9;=4V=S!!(=!B6H!5636FF4FH!
LC=B!&=!\C;<4;=H!2F6<4A!&9E=B!O4F>9E3;4!6F=B9EPB!C=!CH!F63P43!C;!H<6F4!=B6;!=B4!F6==43A!
6;7!CH!539>6>FD!G974FF47!9;!6;=4<474;=!893GH!C;!4CPB=44;=B!<4;=E3D!"3C=6C;!b4P!"6=BcS!!
+B4!<34H<4;=!CG563=H!6!P36<C9EH!UE6FC=D!=9!=B4!34F6=C9;HBC5!>4=L44;!=B4!Q6374;H!6;7!
=B4!6>E==C;P!34HC74;=C6F!74N4F95G4;=S!
!
Z*5L6%'$/%:*6('6%
+B4!HE339E;7C;P!E3>6;!86>3C<!6FH9!539NC74H!6;!6==36<=CN4!>6<JP39E;7!893!NC4LH!839G!
LC=BC;!=B4!Q6374;H!6<39HH!=B4!NCHE6FFD!543G46>F4!>9E;763D!39L!5F6;=C;PS!!&4N436F!98!
=B4!G934!9E=H=6;7C;P!>ECF7C;PH!893G!F9<6F!F6;7G63J!846=E34H!LBC<B!6<=!6H!=B4!89<6F!
59C;=!893!H9G4!98!=B4!G934!;9=6>F4!NCH=6H!839G!=B4!Q6374;HS!!(;<FE747!6G9;PH=!=B4H4!
634`!
"% +B4!.E;P63C6;!#4893G47!)BE3<B!6=!=B4!<93;43!98!&=S!Q493P4H!#967!6;7!'6=JC;H!

&=344=S!
+BCH!CH!6!F63P4!6;7!B6;7H9G4!>FE4H=9;4!<BE3<B!LC=B!6!H5C34S!!(=!<6;!>4!H44;!839G!
=B4!;93=B!L4H=43;!H4<=C9;H!98!,7C;>E3PB!Q6374;H!6F=B9EPB!NC4LH!839G!6!LC743!
6346!B6N4!>44;!<E3=6CF47!>D!=B4!"9LFC;P!)FE>!.9EH4!74N4F95G4;=S!

"% +B4!%93=B!/C=R39D!23CG63D!&<B99F!%9S!:fZ@!C;!MF8347!)34H<4;=S!
M!HE>H=6;=C6F!347!>3C<J!>ECF7C;P!839G!=B4!463FD!=L4;=C4=B!<4;=E3DS!!(=!893GH!6!
846=E34!98!NC4LH!6=!=B4!;93=B43;!4;7!98!=B4!Q6374;HS!(=!CH!FCH=47!C;!=B4!.43C=6P4!
-N43F6D!98!=B4!16336!2F6;;C;P!&<B4G4S!

"% +B4!!&4N4;=B![6D!M7N4;=CH=!)BE3<B!C;!MF8347!)34H<4;=S!
M!HE>H=6;=C6F!347!>3C<J!<BE3<B!839G!=B4!463FD!=L4;=C4=B!<4;=E3D!LBC<B!<6;!>4!H44;!
839G!=B4!;93=B!L4H=43;!UE6736;=!98!=B4!Q6374;HS!

"% +L9!H=934D!\C<=93C6;!NCFF6!LC=B!=9L43S!!+B4!>ECF7C;P!CH!BCPBFD!7CH=C;<=CN4!6;7!
893GH!6!846=E34!839G!=B4!;93=B!L4H=!H4PG4;=!98!=B4!Q6374;HS!

"% K63P4!=L9!H=934D!\C<=93C6;!NCFF6HS!!+L9!8C;4!\C<=93C6;!34HC74;<4H!893G!BCPB!
UE6FC=D!4V6G5F4H!98!=B4!HE>E3>6;!34HC74;=C6F!63<BC=4<=E34!98!=B4!543C97!6;7!634!
BCPBFD!NCHC>F4!893G!=B4!#9L4!&=344=!56=B!6;7!4;=36;<4S!

"% &=S!I9B;!=B4!"65=CH=!)6=B9FC<!)BE3<B!C;!]E44;H!263674A!)FC8=9;!.CFFS!!!
MF=B9EPB!=B4!<BE3<B!CH!;9=!F9<6=47!C;!CGG47C6=4!539VCGC=D!=9!,7C;>E3PB!Q6374;H!
C=!<6;!>4!H44;!6H!6!539GC;4;=!6;7!7CH=C;<=CN4!846=E34!98!=B4!HJDFC;4!893G!=B4!H9E=B!
L4H=!H4<=C9;H!98!=B4!Q6374;HA!563=C<EF63FD!839G!=B4!MF8347!)34H<4;=!-N6F!
b&<B99FYH!-N6FcS!!+B4!>ECF7C;P!CH!6!F63P4!>FE4H=9;4!<BE3<B!LC=B!6!539GC;4;=!H5C34S!

!
-=B43!CG593=6;=!NCH=6H!839G!=B4!Q6374;H!34F6=4!=9!=B4!)C=D!HJDFC;4!LBC<B!<6;!>4!H44;!
839G!4F4N6=47!H4<=C9;H!98!=B4!893G43!%6=C9;6F!)6;!)9G56;D!HC=4A!6;7!=B4!;93=B43;!
HC74!98!=B4!'SI!24=43H9;!)9GGE;C=D!-N6F!bC;<FE7C;P!NC4LH!839G!=B4!P36;7H=6;7cS!
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,7C;>E3PB!Q6374;HA!B6H!6!;EG>43!98!3463!>9E;763C4H!LC=B!P636P4!6<<4HH!=9!34HC74;=C6F!
HC=4H!839;=C;P!O<*46;!&=344=S!!+B4!64H=B4=C<!UE6FC=D!98!=BCH!H4<=C9;!98!=B4!E3>6;!86>3C<!
CH!GCV47A!LC=B!=B4!NCHE6F!6G4;C=D!=9!=B4!Q6374;H!>4C;P!34FC4N47!>D!=B4!534H4;<4!98!
H4N436F!HG6FF!>E=!L4FF!G6C;=6C;47!\C<=93C6;!B9EH4H!6;7!6!;EG>43!98!F63P4![E=<B!,FGH!
[C8;26%V!#"88'$/*+']%6H!H=344=!=344HE%%#474N4F95G4;=!98!=B4!P636P4!839;=6P4H!LC=B!
L4FF!74HCP;47!H=3E<=E34H!=B6=!34H54<=!=B4!H<6F4!6;7!893GH!98!=B4!HE339E;7C;P!B43C=6P4!
86>3C<!L9EF7!<9;=3C>E=4!=9!6;!E5P367C;P!98!=BCH!H4<=C9;!98!=B4!E3>6;!<9;=4V=!98!=B4!
Q6374;HS!
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M=!=B4!H9E=B43;!4;7!98!=B4!893G43!%6=C9;6F!)6;!)9G56;D!HC=4!6!;4L!=L9!H=934D!
34HC74;=C6F!74N4F95G4;=!>D!=B4!-88C<4!98!.9EHC;P!B6H!>44;!34<4;=FD!65539N47S!!+B4!
74N4F95G4;=!L6H!=B4!HE>T4<=!98!GE<B!<9GGE;C=D!7CH<EHHC9;!6;7!=B4!8C;6F!893G!98!=B4!
53959H6F!6;7!=B4!<9;7C=C9;H!98!=B4!543GC=!348F4<=!=B4H4!C;5E=HS!!b#4843!=9!&4<=C9;!aSWSW!
893!74=6CF47!7CH<EHHC9;cS!!+B4!5474H=3C6;!>3C7P4!F9<6=47!6<39HH!=B4!<4;=34!98!=BCH!HC=4!
LB434!C=!893G43FD!H56;;47!=B4!;9L!7CHG6;=F47!36CFL6DA!CH!=9!>4!34F9<6=47!=9!6;!
BCH=93C<!36CF!H5E3!FC;4!6=!&6;7D!29C;=S!
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+B434!CH!6!P4;436F!6>H4;<4!98!H=344=!=344!5F6;=C;P!9;!=B4!H=344=H!6>E==C;P!,7C;>E3PB!
Q6374;HS!!+B4!4V<45=C9;H!634!6!HB93=!39L!98!G6=E34![E=<B!,FGH![C8;26%V!#"88'$/*+'c!
9;!=B4!H9E=B!HC74!98!MF8347!)34H<4;=!>4=L44;!Q36;=!6;7!I6GC4H9;!&=344=H^!H9G4!
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&=344=S!-5593=E;C=C4H!893!H=344=!5F6;=C;P!9559HC=4!=B4!Q6374;H!634!P4;436FFD!34H=3C<=47!
>D!9;4!93!6!<9G>C;6=C9;!98!=B4!89FF9LC;P!86<=93H`!;6339L!899=56=B!LC7=BHA!9N43B467!
59L43!FC;4HA!9N43B467!=36G!LC34HA!6;7!HB93=!H4=!>6<J!7CH=6;<4H!=9!6>E==C;P!
74N4F95G4;=S!!!
!
(;!"3E;HLC<J!&=344=!6;7!&=!Q493P4H!#967!=B4!H<6F4!98!74N4F95G4;=!34F6=CN4!=9!H=344=!
LC7=B!CH!P4;436FFD!L4FF!539593=C9;47!H9!=B6=!=B4!FCGC=47!534H4;<4!98!H=344=!=344H!794H!
;9=!74=36<=!839G!=B4!E3>6;!893G!6>E==C;P!=B4!Q6374;HS!!(;!MF8347!)34H<4;=!B9L4N43A!
=B4!<633C6P4L6D!CH!<9G5636=CN4FD!LC74A!6;7!6!G934!5F46HC;P!H<6F4!6;7!539593=C9;H!
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9559HC=4!=B4!Q6374;HS!!+BCH!C;C=C6=CN4!L9EF7!4;6>F4!=B4!59=4;=C6FFD!P36<C9EH!UE6FC=C4H!
98!=B4!<34H<4;=!H=344=!893G!=9!>4!G934!8EFFD!346FCH47A!6;7!L9EF7!CG539N4!=B4!NCHE6F!
34F6=C9;HBC5!>4=L44;!=B4!Q6374;H!6;7!=B4!34HC74;=C6F!74N4F95G4;=!9559HC=4S!!
$;893=E;6=4FD!=B4!;6339L!899=56=BH!6;7!=B4!534H4;<4!98!9N43B467!59L43!FC;4H!6F9;P!
=BCH!6FCP;G4;=!<9;H=36C;!=BCH!E;743=6JC;PS!!M;!6F=43;6=CN4!655396<B!L9EF7!>4!=B4!
<346=C9;!98!=344!5F6;=C;P!>6DH!6=!H56<47!C;=43N6FH!6F9;P!=B4!<633C6P4L6D!HB9EF743!
LBC<B!CH!74HCP;6=47!893!5636FF4F!<63!563JC;PS!!+344!5F6;=C;P!>6DH!C;!=BCH!F9<6=C9;!L9EF7!
F46N4!=B4!899=56=BH!E;9>H=3E<=47A!539NC74!<F46343!748C;C=C9;!98!=B4!<633C6P4L6D!F6;4HA!
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BCH=93C<!H=3E<=E34H!=B6=!<9;=3C>E=4!<9;HC7436>F4!C;=434H=!6;7!<B636<=43!=9!=B4!Q6374;H!
HE<B!6H!=B4!P36;7H=6;7A!=B4!P6=4B9EH4A!=B4!=CG>43!4;=36;<4!56NCFC9;!6;7!=B4!39=E;76S!!
+B4H4!634!P4;436FFD!C;!P997!93743S!!.9L4N43A!=B4!L63!G4G93C6F!63>9E3A!LBC<B!CH!98!
H9<C6F!6;7!BCH=93C<!HCP;C8C<6;<4!B6H!HE884347!H4N434!74P3676=C9;!6H!6!34HEF=!98!=B4!F9HH!
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9;FD!6!>F6;J!6;7!6EH=434!>6<J!L6FF!893!NC4L!LC=BC;!=B4!Q6374;HS!!+B4!6<=CNC=C4H!C;!=B4!
<4;=34!G9349N43!634!;9=!7454;74;=!9;!=B4!Q6374;H!F9<6=C9;S!!(;!6!HCGCF63!G6;;43A!=B4!
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C;!=B4!Q6374;H!534H4;=C;P!95593=E;C=C4H!C;!=B4!HB93=!=43G!893!34G9N6F!6;7!34H=936=C9;!
98!=B4!F6;7!=9!G934!6553953C6=4!EH4!6;7!893GS!!+B4H4!H=3E<=E34H!C;<FE74!=B4!893G43!
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&C;<4!=B4C3!C;<45=C9;!=B4!Q6374;H!B6N4!<6=4347!=9!893G6F!6<=CN4!H593=HA!G9H=!
563=C<EF63FD!<3C<J4=A!LC=B!899=>6FFA!F6L;!>9LFH!6;7!=4;;CH!86<CFC=C4H!6FH9!4H=6>FCHB47!
463FD!C;!=B4!Q6374;HY!BCH=93DS!
!
O6T93!6<=CN4!H593=C;P!86<CFC=C4H!C;<FE74!=B4!'!+!24=43H9;!)9GGE;C=D!-N6F!LBC<B!L6H!
893G43FD!=B4!B9G4!P39E;7!98!=B4!/C=R39D!/99=>6FF!)FE>A!=B4!/C=R39D!\C<=93C6!"9LFC;P!
)FE>!6;7!=B4!=4;;CH!<9E3=HS!!(;!=B4!F6=4!:Zf@YH!<9GGE;C=D!74G6;7H!893!G934!6<=CN4!
H593=H!N4;E4H!F47!=9!=B4!<9;H=3E<=C9;!98!=B4!MF8347!)34H<4;=!93!&<B99FHY!9N6FA!6;7!=B4!
4H=6>FCHBG4;=!98!=B4!F67C4H!>9LFC;P!P344;!C;!=B4!<4;=34!98!=B4!Q6374;HS!!+B4!>9LFC;P!
P344;!B6H!HC;<4!>44;!<F9H47!6;7!=B4!<FE>!B6H!6G6FP6G6=47!LC=B!=B4!;4LFD!893G47!
/C=R39D!\C<=93C6!"9LFC;P!)FE>S!!+B4!F6==43!B6H!34<4;=FD!<9G5F4=47!6!G6T93!E5P3674!98!
C=H!86<CFC=C4H!6;7!<FE>!B9EH4S!+B4!893G43!F67C4H!>9LFC;P!<FE>!P344;H!634!<E334;=FD!
E;EH47S!
!
+L9!>9<<4!<9E3=H!L434!<9;H=3E<=47!C;!34<4;=!74<674H!348F4<=C;P!=B4!34<346=C9;6F!
5348434;<4H!98!<9GGE;C=D!G4G>43H!839G!6!O47C=4336;46;!<EF=E36F!>6<JP39E;7S!!M=!
=B4!;93=B43;!4;7!98!=B4!Q6374;H!6!HG6FF!H9<<43!536<=CH4!8C4F7!<6=43H!=9!EH4!>D!=B4!
53CG63D!H<B99F!9;!=B4!9559HC=4!HC74!98!MF8347!)34H<4;=A!6;7!C;!=B4!463FD!:ZZ@YH!6!
HJ6=4!>9LF!L6H!>ECF=!C;!34H59;H4!=9!=B4!4G43PC;P!595EF63C=D!98!HJ6=4!>9637C;P!
6G9;PH=!679F4H<4;=HS!!M!HG6FF!>6HJ4=>6FF!536<=C<4!6346!CH!F9<6=47!;93=B!98!)4;=4;63D!
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=B4!893G43!;E3H43D!6;7!7459=S!!(=!L6H!C;=4;747!893!EH4!>D!H43NC<4!N4BC<F4H!6HH9<C6=47!
LC=B!=B4!7459=!6;7!893!Q6374;!G6C;=4;6;<4!N4BC<F4HS!!.9L4N43A!=B4!P6=4!6=!=B4!;463>D!
4;=36;<4!=9!=B4!Q6374;H!B6H!;9=!>44;!<9;HCH=4;=FD!F9<J47!893!H4N436F!D463H!H9!=B6=!=B4!
563JC;P!6346!CH!;9L!34PEF63FD!EH47!>D!=B4!5E>FC<S!!M;9=B43!H43NC<4!N4BC<F4!6346!CH!
539NC747!9;!=B4!;93=B43;!HC74!98!=B4!P36;7H=6;7S!!(=!CH!<9;HC7436>FD!HG6FF43!=B6;!C=H!
;93=B43;!<9E;=43563=A!B9L4N43A!6!HCGCF63!HC=E6=C9;!534N6CFH!LC=B!G4G>43H!98!=B4!5E>FC<!
6<<4HHC;P!=B4!6346!893!=B4!5E359H4H!98!563JC;PS!
!
-=B43!86<CFC=C4H!93!846=E34H!34F6=4!=9!P6374;!93;6G4;=6=C9;A!6;7!<9G53CH4!HB3E>!6;7!
P6374;!>47H!6F9;P!=B4!&=!Q493P4H!#967!839;=6P4A!C;!=B4!;93=B!L4H=!UE6736;=!;463!
#9L4!&=344=!6;7!6=!=B4!5FC;=B!=B6=!L6H!9;<4!P36<47!>D!6!H=6=E4!98!]E44;!\C<=93C6S!!
+B4!)B6;7F43!73C;JC;P!89E;=6C;!CH!6!<B63GC;P!846=E34!HC=E6=47!;463!=B4!=CG>43!
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4;=36;<4!56NCFC9;!LBC<B!F4;7H!C;=434H=!=9!=B4!Q6374;H!6;7!893GH!563=!98!=B4!<EF=E36F!
B43C=6P4S!!+B4!89E;=6C;!CH!6FH9!563=!98!=B4!)C=D!98!16336!bM3=!6;7!O4G936>CFC6c!
)9FF4<=C9;S!

*
*
P.P"+;5CUC58*X?@4H*
!

+B4!E;743FDC;P!H=3E<=E34!98!,7C;>E3PB!Q6374;HY!CH!<F9H4FD!<9334F6=47!LC=B!=B4!
7CH=3C>E=C9;!6;7!<B636<=43!98!34<346=C9;!6<=CNC=C4HS!!!

!
(;!>3967!=43GHA!=B4!6<=CNC=D!56==43;H!39EPBFD!7CNC74!=B4!Q6374;H!C;!B6F8S!!+B4!;93=B43;!
H4<=93!CH!53479GC;6;=FD!EH47!893!56HHCN4!34<346=C9;!LC=BC;!6!P6374;!h!563JF6;7!H4==C;PA!
LBCF4!=B4!H9E=B43;!B6F8!6<<9GG976=4H!6<=CN4!34<346=C9;!6;7!C;!=B4!893G!98!74HCP;6=47!
5F6DC;P!8C4F7HS!!M!<4;=36F!R9;4!C;!=B4!H9E=B43;!B6F8!98!=B4!Q6374;H!<9G53CH4H!6!F63P4!
954;!6346!=B6=!CH!<E334;=FD!8E;<=C9;C;P!6H!6!GEF=Ce5E359H4!34<346=C9;6F!N4;E4A!EH47!893!
>9=B!56HHCN4!5E3HEC=H!6;7!C;893G6F!6<=CN4!34<346=C9;S!!(=!CH!6!595EF63!79P!3E;!6;7!79Pe
9L;43!<9;P34P6=C9;!6346S!!

!
+B4!H=3E<=E3C;P!98!=B4!Q6374;H!C;=9!=L9!P4;436FFD!7CH=C;<=!R9;4H!GC;CGCH4H!=B4!
59=4;=C6F!893!<9;8FC<=H!>4=L44;!56HHCN4!6;7!6<=CN4!34<346=C9;6F!6<=CNC=C4H!95=CGCHC;P!
=B4!4;T9DG4;=!98!>9=BS!!MH!HE<B!C=!CH!6;!4884<=CN4!>3967!H=3E<=E34!LBC<B!L9EF7!>4!
67N6;=6P49EH!=9!34=6C;!LC=BC;!6;D!8E=E34!3474N4F95G4;=!H=36=4PC4HS!

!
&E543CG59H47!9;=9!=B4!>3967!6<=CN4!6;7!56HHCN4!34<346=C9;!R9;4HA!634!=L9!G6T93!
6<=CNC=D!;974H!6;7!=L9!GC;93!6<=CNC=D!;974H!LC=B!6!36;P4!98!8E;<=C9;H!<9;<4;=36=47!C;!
46<BS!!-;4!98!=B4!G6T93!6<=CNC=D!;974H!CH!F9<6=47!C;!=B4!<4;=36F!L4H=43;!H4<=93!98!=B4!
Q6374;H!C;!NC<C;C=D!98!=B4!P36;7H=6;7S!!'C=BC;!=BCH!6346!CH!<FEH=4347!=B4!=4;;CH!<9E3=H!
6;7!<FE>!B9EH4A!=B4!<9GGE;C=D!G44=C;P!399GHA!=B4!>9<<4!3C;JHA!=B4!P36;7H=6;7A!=B4!
>9LFC;P!P344;H!6;7!=B4!>9LFC;P!<FE>!B9EH4S!!+B4!<9;<4;=36=C9;!98!6<=CNC=C4H!8E;<=C9;H!
6H!6!<9GGE;6F!G44=C;P!59C;=!6;7!6;!6346!98!34F6=CN4FD!BCPB!C;=4;HC=D!EH4!6;7!
74N4F95G4;=!LC=BC;!=B4!Q6374;HS!!

!
M;9=B43!G6T93!6<=CNC=D!;974!CH!HC=E6=47!6=!=B4!;93=B43;!4;7!98!=B4!Q6374;H!LB434!=B4!
HJ6=4!>9LFA!(;=43;6=C9;6F!.9EH4A!6!5F6DP39E;7A!>63>4<E4!86<CFC=C4H!6;7!=B4!536<=C<4!
H9<<43!8C4F7!6;7!6!HG6FF!<63!563J!634!F9<6=47S!!+BCH!893GH!6;9=B43!6346!LBC<B!
8E;<=C9;H!6H!6!G6T93!G44=C;P!N4;E4!LC=BC;!=B4!Q6374;H!6;7!LB434!=B434!CH!6!BCPB!
C;=4;HC=D!98!EH4!6;7!74N4F95G4;=S!!!

!
+L9!GC;93!6<=CNC=D!;974H!B6N4!6FH9!>44;!C74;=C8C47!C;!=B4!H9E=B!46H=S!-;4!<4;=34H!9;!
)4;=4;;C6F!56NCFC9;!6;7!=B4!67T6<4;=!>6HJ4=>6FF!536<=C<4!HB99=C;P!;4=HA!6;7!=B4!9=B43!
639E;7!=B4!H9E=B43;!5F6DP39E;7S!!!

!
+B4!6<=CNC=D!;974H!893G!CG593=6;=!N4;E4H!P4;436=C;P!6;7!HE5593=C;P!BCPB!F4N4FH!98!
H9<C6F!C;=436<=C9;!LBC<B!CH!6!N6FE47!EH4!98!=B4!Q6374;H!6;7!LBC<B!G6J4H!6!HCP;C8C<6;=!
<9;=3C>E=C9;!=9!=B4!9;P9C;P!NC=6FC=D!98!<9GGE;C=D!FC84S!!"4<6EH4!=B4H4!;974H!634!
6HH9<C6=47!LC=B!BCPB!F4N4FH!98!NCHC=6=C9;A!6;7!6!36;P4!98!>ECF=!H=3E<=E34H!6;7!86<CFC=C4H!
=B4D!B6N4!6!H=39;P!534H4;<4!LC=BC;!=B4!Q6374;HS!!/93!=BCH!346H9;!<634!;447H!=9!>4!
=6J4;!LB4;!<9;HC743C;P!6;D!6EPG4;=6=C9;!98!=B4H4!;974H!93!LB4;!F9<6=C;P!;4L!
6<=CNC=D!86<CFC=C4H!LC=BC;!=B4!Q6374;HS!!$HE6FFD!C=!CH!>4==43!=9!J445!HE<B!86<CFC=C4H!
<FEH=4347!H9!=B6=!=B4D!79!;9=!C;=3E74!C;=9!93!74=36<=!839G!9=B43!H4<=C9;H!98!954;!H56<4!
93!563JF6;7S!!(;!6FF!<6H4H!6!>6F6;<4!;447H!=9!>4!34=6C;47!>4=L44;!BCPB!C;=4;HC=D!86<CFC=D!
539NCHC9;!9;!=B4!9;4!B6;7!6;7!6346H!893!56HHCN4!6;7!6<=CN4!34<346=C9;!H56<4!9;!=B4!
9=B43S!

!
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/4H=CN6FH!6;7!H54<C6F!4N4;=H!634!6<=CNC=C4H!=B6=!9<<E3!C;!=B4!Q6374;H!9;!6!HB93=!=43G!
6;7!G934!45B4G436F!>6HCHS!!+B4C3!F9<6=C9;!LCFF!N63D!839G!4N4;=!=9!4N4;=!7454;7C;P!9;!
=B4!;6=E34!6;7!HCR4!98!=B4!8E;<=C9;A!6;7!=B4!<656<C=D!98!=B4!Q6374;H!=9!6<<9GG976=4!C=!
LC=B9E=!76G6P4!=9!HC=4!86>3C<S!!.9L4N43A!G9H=!4N4;=H!34UEC34!6<<4HH!=9!H43NC<4H!HE<B!
6H!L6=43A!6;7!4F4<=3C<C=DA!>9=B!98!LBC<B!<9EF7!>4!539NC747!6=!H=36=4PC<!F9<6=C9;H!
639E;7!=B4!Q6374;H!=9!539NC74!95593=E;C=C4H!893!6!36;P4!98!8E;<=C9;!F9<6=C9;HS!!MP6C;A!
=B4!539NCHC9;!98!HE<B!86<CFC=C4H!CH!>4H=!<FEH=4347!LC=B!6;!4VCH=C;P!6<=CNC=D!;974!93!
846=E34!98!C;=434H=!bHE<B!6H!=B4!39=E;76A!)4;=4;;C6F!56NCFC9;A!=B4!P36;7H=6;7!93!
(;=43;6=C9;6F!.9EH4c!=9!GC;CGCR4!5BDHC<6F!6;7!NCHE6F!7CH=E3>6;<4!=9!=B4!Q6374;!86>3C<!
6;7!=9!95=CGCH4!H4<E3C=DS!!

!
+B4!6<=CNC=D!R9;4H!C;!,7C;>E3PB!Q6374;H!6FH9!C;<FE74!=L9!6346H!98!7CHEH47!H56<4!6=!
=B4!893G43!;E3H43D!6;7!7459=A!6;7!6=!=B4!893G43!F67C4H!>9LFC;P!<FE>S!!+B4H4!6346H!
98843!HCP;C8C<6;=!59=4;=C6F!=9!>4!34C;=4P36=47!C;=9!=B4!34<346=C9;!6<=CNC=D!98!=B4!
Q6374;HS!!(;!74=43GC;C;P!=B4!8E=E34!98!=B4H4!6346HA!=B4!E;743FDC;P!56==43;!98!;463>D!
6<=CNC=D!R9;4HA!=B4!59=4;=C6F!=9!CG56<=!E59;!=B4H4A!6;7!=B4!34F6=CN4!>6F6;<4!>4=L44;!
=B4!7C88434;=!893GH!98!6<=CNC=D!C;!=B4!Q6374;H!6H!6!LB9F4!;447!=9!>4!<9;HC74347S!!#4843!
=9%&8'$%bB%I+(*:*(-%d"$56%
"% #4=6C;!=B4!>3967!6<=CNC=D!R9;C;P!98!=B4!Q6374;H!LB434!56HHCN4!34<346=C9;!CH!

<9;<4;=36=47!C;!=B4!;93=B43;!B6F8!98!=B4!HC=4!6;7!6<=CN4!34<346=C9;!C;!=B4!H9E=BS%
"% #4=6C;!=B4!=L9!G6T93!6<=CNC=D!;974H!6H!CG593=6;=!N4;E4H!893!H9<C6F!C;=436<=C9;!6;7!

<9GGE;C=D!FC84S%
"% MH!6!P4;436F!53C;<C5F4!C;=4;HCN4!86<CFC=D!539NCHC9;!HB9EF7!<FEH=4347!LC=BC;!6;!

4H=6>FCHB47!6<=CNC=D!;974S%
#4=6C;!6!>6F6;<4!>4=L44;!BCPB!C;=4;HC=D!86<CFC=D!539NCHC9;A!6;7!6346H!893!56HHCN4!
34<346=C9;!6;7!6346H!893!6<=CN4!34<346=C9;S%

%
*
P.R",Q:5C:I*,5>6;56>4*

!
,7C;>E3PB!Q6374;H!634!H=3E<=E347!6H!6!;EG>43!98!34F6=CN4FD!7CH<34=4!H56<4H!>D!=B4!
4;<F9HE34!893G47!>D!=344!5F6;=C;P!39LHA!463=B!4G>6;JG4;=H!6;7!>ECF7C;PHS!!+B4!
G6T93!<B636<=43CH=C<H!98!=BCH!H=3E<=E34!634!HB9L;!C;!&8'$%hB%SJ'(*'8%S()2+(2)5!6;7!634!
9E=FC;47!6H!89FF9LH`!
!
0$+8"65/%U)55/%&'),8'$/%
+B4!;93=B!46H=43;!6;7!;93=B!L4H=43;!H4<=93H!98!=B4!Q6374;H!634!G674!E5!98!34F6=CN4FD!
HG6FF!C;=CG6=4!H56<4H!748C;47!>D!=B4!4;<F9HE34!98!=344!39LH!LC=B!H<6==4347!H54<CG4;!
=344!5F6;=C;P!9;!=B4!C;=43;6F!F6L;!6346S!!+B434!634!543G46>F4!NC4LH!6=!P39E;7!F4N4F!
=B39EPB!=B4!=344!=3E;JH!=9!9=B43!;463>D!H56<4HS!!"E=!6=!E5543!F4N4FH!=B4!<6;95D!
34H=3C<=H!NC4L!FC;4H!6;7!539NC74H!6!H=39;P!47P4!=9!=B4!H56<4S!!+B4!G6C;!6N4;E4!
5F6;=C;PH!LC=BC;!=B4!Q6374;H!B6N4!P4;436FFD!893G47!C;=9!6!74;H4!6;7!<9;=C;E9EH!
<6;95D!F6D43S!!.9L4N43A!=BCH!<B636<=43CH=C<!CH!98=4;!L46JFD!748C;47!6F9;P!=B4!
543C5B43D!98!=B4!Q6374;H!LB434!=344!<6;95C4H!634!;9=!6H!F63P4A!93!LB434!39L!5F6;=C;PH!
634!H=CFF!34F6=CN4FD!D9E;P!6;7!B6N4!D4=!=9!346<B!=B4C3!G6=E34!HCR4S!
!
RJ5$%&'),8'$/%
+B4!<4;=36F!6;7!H9E=B43;!H4<=C9;H!98!=B4!Q6374;H!634!954;!563JF6;7!H56<4HS!!+B4H4!634!
748C;47!=344!39L!5F6;=C;PHA!>E=!=B4!C;=43;6F!H56<4H!634!P4;436FFD!8344!98!H54<CG4;!=344H!
CG563=C;P!4V=4;747!NC4LH!6;7!6!H4;H4!98!H56<C9EH;4HHS!!+B4!6346H!634!P4;436FFD!F63P43!
=B6;!=B4!4;<F9H47!=3447!563JF6;7!6;7!79!;9=!B6N4!=B4C3!H4;H4!98!C;=CG6<DS!!'B434!=B4!
543C5B436F!5F6;=C;P!CH!98!H4GCeG6=E34!=344H!=B4!4;<F9HE34!4884<=!=4;7H!=9!>4!L46JS!!
+B434!CH!P4;436FFD!NCHE6F!543G46>CFC=D!>4=L44;!=B4H4!H56<4H!6=!P39E;7!F4N4FA!LC=B!=B4!
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4V<45=C9;!98!=B4!'+!24=43H9;!)9GGE;C=D!-N6F!LB434!=B4!463=B!4G>6;JG4;=H!34H=3C<=!
NC4LH!C;=9!6;7!9E=!98!=B4!H56<4S!
!
Q2*8(%0$+8"62)56%
+B4!G6T93!>ECF7C;P!;974H!98=4;!4;<F9H4!;9;e563JF6;7!H56<4!4C=B43!>D!=B4C3!H=3E<=E36F!
G6HH!93!>D!84;<C;PS!!+B4D!893G!HCP;C8C<6;=!NCHE6F!>633C43H!LC=B!FC==F4!=36;H5634;<D!C;=9!
93!9E=!98!=B4!H56<4!H9!=B6=!=B4D!634!F63P4FD!H45636=47!839G!=B4!Q6374;HS!!+B4D!6FH9!
893G!H=39;P!H56=C6F!7CNCHC9;H!LC=BC;!=B4!Q6374;H!H45636=C;P!9;4!H4<=C9;!839G!6;9=B43S!!
/93!4V6G5F4A!=B4!<9G>C;47!4884<=!98!=B4!P36;7H=6;7A!=B4!/C=R39D!\C<=93C6!"9LFC;P!
)FE>!B9EH4!6;7!=B4!=4;;CH!<9E3=H!CH!6!H=39;P!46H=eL4H=!NCHE6F!>633C43!34H=3C<=C;P!>9=B!
NCHE6F!6;7!5BDHC<6F!<9;;4<=C9;H!>4=L44;!;93=B43;!6;7!H9E=B43;!H4<=93H!98!=B4!
Q6374;HS!!+B434!CH!FC==F4!93!;9!34F6=C9;HBC5!>4=L44;!=B4!C;=43;6F!H56<4H!98!=B4H4!
86<CFC=C4H!6;7!=B4!HE339E;7C;P!Q6374;H!H4==C;PS!
*
9#'$3*$3%+#')'+(5)%"@%6J'(*'8%6()2+(2)5%
(=!H44GH!FCJ4FD!=B6=!=B4!Q6374;H!=976D!B6N4!6!G934!954;!H=3E<=E34!=B6;!=B6=!LBC<B!
<B636<=43CH47!=B4!93CPC;6F!74HCP;!6;7!F6D9E=!HB9L;!C;!=B4!:Z@a!5F6;!98!,7C;>E3PB!
Q6374;HSf!!+B4!34G9N6F!98!=344H!893!=B4!893G43!K67C4H!"9LFC;P!)FE>!P344;H!6;7!<FE>!
B9EH4A!6;7!=B4!34G9N6F!98!=B4!93;6G4;=6F!59;7!6;7!G9E;7!C;!=B4!GC7!=L4;=C4=B!
<4;=E3D!954;47!E5!H56<4H!C;!=B4!<4;=36F!6;7!H9E=B!46H=!H4<=C9;H!98!=B4!Q6374;H!=B6=!
L9EF7!B6N4!534NC9EHFD!>44;!G934!4;<F9H47!6;7!C;=CG6=4S!!+B4!H56<4!9<<E5C47!>D!=B4!
893G43!K67C4H!"9LFC;P!)FE>!P344;H!6;7!67T6<4;=!F6;7!=9!=B4!46H=!C;!563=C<EF63A!B6H!
73CN4;!6!;93=B!H9E=B!L47P4!98!954;!563JF6;7!=B39EPB!=B4!<4;=34!98!=B4!;93=B43;!B6F8!
98!=B4!Q6374;H!LB434!BCH=93C<6FFD!4;<F9H47!=3447!563JF6;7!B67!>44;!=B4!534N6CFC;P!
893GS!!+B4!34HEF=!CH!=B4!H45636=C9;!98!=B4!4;<F9H47!=3447!563JF6;7H!H56<4H!C;=9!=L9!
7CH=C;<=!;974H!LC=B9E=!6!<9;=CPE9EH!<9;;4<=C;P!FC;JS!
!
&"8*+-%F*)5+(*"$6%
"% +B4!=L9!79GC;6;=!893GH!98!H56=C6F!H=3E<=E34!C;!=B4!Q6374;HA!=B4!4;<F9H47!=3447!

563JF6;7!6;7!954;!563JF6;7!HB9EF7!>9=B!>4!34=6C;47!6H!HCP;C8C<6;=!<9G59;4;=H!98!
=B4!<B636<=43!98!,7C;>E3PB!Q6374;HS!!(;!P4;436F!=B4!4;<F9H47!=3447!563JF6;7!
HB9EF7!<9;=C;E4!=9!<B636<=43CH4!=B4!;93=B43;!B6F8!98!=B4!Q6374;H!LC=B!=B4!954;!
563JF6;7!53479GC;6;=FD!F9<6=47!C;!=B4!H9E=B43;!H4<=93HS*

"% )9;HC7436=C9;!HB9EF7!>4!PCN4;!=9!34C;H=6=C;P!6;!4;<F9H47!=3447!563JF6;7!H=3E<=E34!
6<39HH!=B4!<4;=34!98!=B4!Q6374;HS!!+BCH!C;C=C6=CN4!L9EF7!FC;J!=B4!=L9!H45636=47!
;974H!C;!=B4!;93=B!46H=!6;7!;93=B!L4H=!=9!<346=4!6!<9;=CPE9EH!6;7!G934!C;=4P36=47!
Q6374;!H=3E<=E34S!!(=!L9EF7!6FH9!34!4H=6>FCHB!=B4!P4;436F!C;=4P3C=D!98!=B4!<B636<=43!
6;7!893G!98!=B4!463FD!74HCP;!C;!=BCH!6346S*

"% )634!;447H!=9!>4!=6J4;!LB4;!C;H43=C;P!6;D!;4L!>ECF7C;PH!=9!4;HE34!=B6=!=B4D!634!
;9=!9N43=FD!7CNCHCN4!98!Q6374;!H56<4HA!6;7!79!;9=!67N43H4FD!6884<=!=B4!
34F6=C9;HBC5H!6;7!<9;;4<=C9;H!>4=L44;!H56<4H!LC=BC;!=B4!Q6374;HS*

*
*

P.S"'4H5>C;547*J6DIC;*+;;4HH*
!
M!HCP;C8C<6;=!539593=C9;!98!,7C;>E3PB!Q6374;H!B6H!34H=3C<=47!5E>FC<!6<<4HHS!!OE<B!98!
=BCH!<9G53CH4H!74HCP;6=47!H593=H!86<CFC=C4H!6HH9<C6=47!LC=B!6!<FE>A!LB434!=B4!86<CFC=D!CH!
84;<47!6;7!6<<4HH!P4;436FFD!FCGC=47!=9!<FE>!G4G>43H!6;7!=B4C3!PE4H=HS!!+BCH!HC=E6=C9;!
534N6CFH!C;!34F6=C9;!=9!=B4!=4;;CH!<FE>A!=B4!/C=R39D!\C<=93C6!>9LFC;P!<FE>A!=B4!>9<<4!
<FE>A!6;7!E;=CF!34<4;=FDA!=B4!K67C4H!>9LFC;P!<FE>S!!!
!
(;!9=B43!C;H=6;<4H!34H=3C<=C9;H!=9!6<<4HH!634!C;=43GC==4;=!6H!9<<E3H!6=!=B4!'+!24=43H9;!
)9GGE;C=D!-N6F!LB4;!899=>6FF!93!<3C<J4=!G6=<B4H!634!C;!5F6DS!!M=!9=B43!=CG4H!=B4!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
f!#4843!=9!/CPE34!X!C;!=B4!0/*$12)3#%4')/5$6%9"$65):'(*"$%7'$'35;5$(%&8'$%5S:a!
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_:

<9GGE;C=D!CH!6>F4!=9!EH4!=B4!86<CFC=DS!!M!HFCPB=FD!7C88434;=!HC=E6=C9;!534N6CFH!6=!=B4!
HJ6=4!>9LF!86<CFC=D!LB434!6<<4HH!CH!954;!=9!6FFS!!.9L4N43A!=B4!86<CFC=D!CH!98!HE<B!6!
H54<C6FCH47!<9;H=3E<=C9;!=B6=!C=!CH!;9=!N43D!6765=6>F4!=9!9=B43!34<346=C9;6F!;447H!93!
P39E5H!LB4;!;9=!C;!EH4!893!HJ6=4!>9637!3C7C;PS!
!
+B4!H4==C;P!6HC74!98!6346H!893!74HCP;6=47!86<CFC=C4H!<6=43C;P!=9!6<=CN4!H593=H!B6H!6!F9;P!
BCH=93D!P9C;P!>6<J!=9!=B4!93CPC;H!98!,7C;>E3PB!Q6374;H!6;7!893GH!563=!98!=B4!
6<<45=47!6;7!4H=6>FCHB47!EH4!98!=B4!34H43N4S!!.9L4N43A!=B434!CH!6!>97D!98!<9GGE;C=D!
<9;<43;!9N43!=B4!;EG>43!6;7!4V=4;=!98!84;<47!988!6346HA!6;7!6;D!53959H6FH!=9!H4=!
6HC74!677C=C9;6F!6346H!893!H54<C8C<!C;=434H=!P39E5H!6=!=B4!4V54;H4!98!34G9NC;P!G934!
563JF6;7!839G!P4;436F!5E>FC<!6<<4HH!CH!FCJ4FD!=9!>4!G4=!LC=B!<9;HC7436>F4!34HCH=6;<4S!
!
+B4!F63P4!4;<F9HE34!C;!=B4!;93=B!98!=B4!Q6374;H!893G43FD!9<<E5C47!>D!=B4!;E3H43D!6;7!
7459=!B6H!>44;!6;9=B43!6346!F9;P!HE>T4<=!=9!34H=3C<=47!5E>FC<!6<<4HHS!!'C=B!=B4!
CG54;7C;P!74G9FC=C9;!98!=BCH!86<CFC=D!=B434!CH!6;!4V<4FF4;=!95593=E;C=D!=9!34=E3;!6=!
F46H=!H9G4!98!=BCH!F6;7!=9!7C34<=!EH4!6;7!6<<4HHC>CFC=D!>D!=B4!<9GGE;C=DS!!M!HCGCF63!
95593=E;C=D!655FC4H!=9!=B4!F6;7!N6<6=47!>D!=B4!893G43!F67C4H!>9LFC;P!<FE>S!
!
M;9=B43!HC=4!=B6=!34G9N4H!F6;7!839G!P4;436F!34<346=C9;!EH4!CH!=B4!,GCFD!"6J43!(;86;=!
'4F8634!)4;=34!9;!=B4!;93=B43;!543C5B43D!98!=B4!Q6374;HS!!#4843!=9!&8'$%cB%I)5'6%"@%
?56()*+(5/%&218*+%I++566S!
!
&"8*+-%F*)5+(*"$6%
"% +B4!<EGEF6=CN4!6346!98!F6;7!H4=!6HC74!839G!P4;436F!5E>FC<!EH4!893!=B4!5E359H4H!98!

539NC7C;P!86<CFC=C4H!893!6<=CN4!H593=H!93!893!Q6374;!C;836H=3E<=E34!HB9EF7!;9=!>4!
C;<346H47S!M=!=B4!H6G4!=CG4!C=!CH!34<9P;CH47!=B6=!,7C;>E3PB!Q6374;H!B6N4!6FL6DH!
>44;!EH47!893!H9G4!6<=CN4!H593=H!86<CFC=C4H!6;7!C=!CH!346H9;6>F4!=B6=!C=!HB9EF7!
<9;=C;E4!=9!79!H9!LC=B!HE88C<C4;=!8F4VC>CFC=D!=9!G44=!<B6;PC;P!<9GGE;C=D!;447HS*

!
*

P.Y",4>UC;4*#@O>:H5>6;56>4*
K'(5)%

O4F>9E3;4!'6=43!67NCH4H!=B6=!6!L6=43!G6C;!5C54FC;4!CH!F9<6=47!LC=BC;!=B4!Q6374;H!6;7!
3E;H!E;743!=B4!56=B!4V=4;7C;P!839G!/6F<9;43!&=344=!=9!I6GC4H9;!&=344=S!!!

+L9!9=B43!L6=43!7CH=3C>E=C9;!G6C;H!634!HC=E6=47!C;!&=S!Q493P4H!#967A!LC=B!9=B43!6F9;P!
MF8347!)34H<4;=!>4=L44;!#9L4!6;7!Q36;=!&=344=HS!

+B4!534<CH4!F9<6=C9;!98!9=B43!7CH=3C>E=C9;!G6C;H!9;!HC=4!CH!9;FD!563=C6FFD!C74;=C8C47!7E4!
=9!6!F6<J!98!6N6CF6>F4!34<937HS!!#4843!=9!&8'$%eB%K'(5)%7'*$6%'$/%H))*3'(*"$%I)5'6E%

*
H))*3'(*"$%

+B4!Q6374;H!634!539NC747!LC=B!34=C<EF6=47!C33CP6=C9;A!6F=B9EPB!GE<B!98!C=!CH!9F7!6;7!
9E=76=47!93!95436=C;P!>4F9L!8EFF!488C<C4;<DS!!+B434!634!4HH4;=C6FFD!=B344!HDH=4GH!
<E334;=FD!95436=C;PS!!?5@5)%("%&8'$%eB%K'(5)%7'*$6%'$/%H))*3'(*"$%I)5'6E%

(;!=B4!H9E=B43;!B6F8!98!=B4!Q6374;HA!=B4!'#!24=43H9;!)9GGE;C=D!-N6FA!CH!HE55FC47!
839G!6!G4=34!6F9;P!"3E;HLC<J!&=344=A!LBCF4!=B4!893G43!%6=C9;6F!)6;!)9G56;D!HC=4A!
6;7!=B4!MF8347!)34H<4;=!93!&<B99FYH!9N6F!634!9;!6!H45636=4!HDH=4G!HE55FC47!839G!6;!
MF8347!)34H<4;=!G4=43S!!"9=B!HDH=4GH!L434!C;H=6FF47!34<4;=FD!=9!G6C;=6C;!=B4!34F6D47!
P36HH!HE386<4!9;!=B4!<9GGE;C=D!9N6FA!6;7!=9!4;HE34!=B4!%6=C9;6F!)6;!)9G56;D!HC=4!
L6H!G6C;=6C;47!6H!6!H=6>CFCH47!P36HH!HE386<4S!!
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+B4!;93=B43;!B6F8!98!=B4!Q6374;H!CH!H43N47!>D!6;!9F743!HDH=4GS!!(=!CH!6;!9E=76=47!
BD736EFC<!74HCP;!LC=B!P6FN6;CH47!G6C;FC;4H!=B6=!634!;9L!C;!67N6;<47!H=6P4H!98!
<9339HC9;S!!

F)'*$'35%

M!G6T93!H=93GL6=43!736C;!3E;H!;93=BeH9E=B!=B39EPB!=B4!Q6374;H!6;7!39EPBFD!89FF9LH!
=B4!6FCP;G4;=!98!6;!463FC43!L6=43!<9E3H4S!#4843!=9%&8'$%aB%F)'*$'35%'$/%4'6E!!(=!
655463H!=9!B6N4!>44;!<9;H=3E<=47!>4=L44;!=B4!GC7!:XX@YH!6;7!=B4!GC7!:XZ@YHS!!-F7!
OO"'!5F6;H!634!;9=6=47!i$;743P39E;7!>3C<J!<EFN43=Y!LC=B!7CG4;HC9;H!98!WYWpV!aY@pS!!
,;UEC34H!79!;9=!C;7C<6=4!LB4=B43!=B4!736C;!B6H!4N43!>44;!E5P36747!93!345F6<47!HC;<4!C=!
L6H!<9;H=3E<=47S!

+B434!CH!FC==F4!4NC74;<4!98!F9<6F!HE>eHE386<4!736C;6P4!C;!=B4!Q6374;H!6;7!6;D!=B6=!794H!
4VCH=!CH!FCJ4FD!=9!>4!N43D!9F7S!!M!34<4;=!=36<4!<633C47!9E=!893!=B4!)C=D!98!16336!C;7C<6=4H!
=B6=!G9H=!98!=B4!C74;=C8C47!736C;H!634!;9L!4HH4;=C6FFD!;9;e8E;<=C9;6FS!

,6H=!98!'+!24=43H9;!9N6F!=B434!CH!6;!954;!736C;!FC;47!LC=B!>FE4H=9;4!5C=<B43HS!!(=!CH!
FCJ4FD!=B6=!=B4!736C;!L6H!<9;H=3E<=47!C;!=B4!F6=4!:Z_@YH!LB4;!=B4!9N6F!L6H!4;F63P47S!!
+B4!954;!<B6;;4F!CH!UEC=4!7445A!4H54<C6FFD!=9L637!=B4!;93=B43;!4;7S!

4'6%

-3CPC;!,;43PD!67NCH4H!=B6=!6!P6H!7CH=3C>E=C9;!G6C;!4V=4;7H!839G!"3E;HLC<J!&=344=!=9!
=B4!3463!98!=B4!P36;7H=6;7!6;7!=4;;CH!<FE>!B9EH4S!#4843!=9%&8'$%aB%F)'*$'35%'$/%4'6E!!

S5L5)%

(;893G6=C9;!839G!O4F>9E3;4!'6=43!C;7C<6=4H!=B6=!=B4!;4634H=!H4L43!G6C;!5C54FC;4!3E;H!
6F9;P!=B4!H9E=B43;!HC74!98!]E44;H!263674!H9G4!7CH=6;<4!839G!=B4!Q6374;HS!!K9<6F!
34=C<EF6=C9;!CH!539NC747!C;!MF8347!)34H<4;=!6;7!6=!=B4!C;=43H4<=C9;!98!"3E;HLC<J!&=344=!
6;7!&=!Q493P4H!#967S!![4=6CFH!98!H4L43!39E=4H!C;!=B4!Q6374;H!L434!;9=!F9<6=47!>E=!
34=C<EF6=C9;!<9;;4<=C9;H!LCFF!4VCH=!=9!=B4!=9CF4=!86<CFC=C4H!6=!=B4!"9LFC;P!)FE>!.9EH4A!
=B4!P36;7H=6;7A!(;=43;6=C9;6F!.9EH4A!=B4!,GCFD!"6J43!(;86;=!'4F8634!)4;=34!6;7!
)4;=4;;C6F!56NCFC9;!34H54<=CN4FDS!

085+()*+*(-!

-N43B467!<6>FC;P!839G!67T9C;C;P!H=344=H!539NC74H!G9H=!98!=B4!4F4<=3C<!59L43!HE55FD!=9!
N4;E4H!C;!,7C;>E3PB!Q6374;HS!!-N43!B467!7CH=3C>E=C9;!FC;4H!634!<F463FD!4NC74;=!C;!=B4!
Q6374;H!LC=B!FC;4H!53479GC;6;=FD!89FF9LC;P!=B4!6FCP;G4;=!98!9N43B467!FCPB=C;P!
8CV=E34HS!!+L9!G6T93!4V<45=C9;H!=9!=BCH!893G!98!HE55FD!L434!C74;=C8C47`!

"% &E55FC4H!=9!=B4!"9LFC;P!)FE>!6;7!=B4!P36;7H=6;7!<9G5F4V!839G!=B4!HE>H=6=C9;!

"% M;!E;743P39E;7!<6>F4!3E;;C;P!839G!#9L4!&=344=!6F9;P!=B4!H9E=B43;!HC74!98!=B4!
#9L4!&=344=e!"3E;HLC<J!&=344=!899=56=B!=9!=B4!8C3H=!56=B!C;=43H4<=C9;S!!b(=!CH!;9=47!
=B6=!=B4!5F6;!98!=BCH!<6>FC;P!539NC747!>D!9*(J"L5)!76=4H!839G!:ZfWcS!

#4843!=9!&8'$%A=B%085+()*+*(-%'$/%.*3#(*$3%

S216('(*"$%

M!<9;<34=4!HE>H=6=C9;!CH!<9;H=3E<=47!67T6<4;=!=9!=B4!L4H=!4;7!98!=B4!L63!G4G93C6F!
63>9E3S!!(=!L6H!<9;H=3E<=47!C;!:ZX:!6;7!539NC74H!59L43!=9!=B4!P36;7H=6;7!<9G5F4V!6;7!
=9!=B4!>9LFC;P!<FE>S!!!+B4!H=3E<=E34!CH!9L;47!>D!=B4!)C=D!98!16336!6;7!E;743!F46H4!=9!
)C=C59L43S!!%

.*3#(*$3%

KCPB=C;P!8CV=E34H!C;!,7C;>E3PB!Q6374;H!634!C;<9;HCH=4;=!6;7!C;674UE6=4!=9!4;HE34!
6553953C6=4!F4N4FH!98!CFFEGC;6=C9;!6;7!H684=DS!!+B434!CH!6FH9!6!GEF=C5FC<C=D!98!FCPB=!
H=DF4H!6;7!59HC=C9;C;P!LBC<B!B6H!34HEF=47!C;!NCHE6F!7CH93743!6;7!CH!P4;436FFD!
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E;HDG56=B4=C<!=9!=B4!BCH=93D!6;7!=367C=C9;6F!<B636<=43!98!=B4!Q6374;HS!O6;D!98!=B4!
8CV=E34H!634!9F7A!98!6!5993!UE6FC=D!6;7!C;!5993!<9;7C=C9;S!

!

U58+";;2$*+'(*"$6%'$/%P*1)5%RJ(*+%9'1856%

+4FH=36!67NCH4!=B6=!=B4D!B6N4!;9!G6T93!<6>F4H!93!C;H=6FF6=C9;H!LC=BC;!=B4!Q6374;HS!!+BCH!
634!B9L4N43!H4N436F!7CH=3C>E=C9;!<6>F4H`!

"% /39G!"3E;HLC<J!&=344=!=9!=B4!"9LFC;P!<FE>A!P36;7H=6;7!6;7!=4;;CH!<FE>!

"% /39G!/344G6;!&=344=!=9!=B4!Q6=4!.9EH4A!6;7!C;=9!=B4!893G43!36CFL6D!F6;7HS!

"% /39G!MF8347!)34H<4;=!=9!=B4!,GCFD!"6J43!(;86;=!'4F8634!)4;=34A!6;7!839G!6!59C;=!
9559HC=4!/43PC4!&=344=!=9!=B4!893G43!;E3H43D!6;7!7459=A!6;7!(;=43;6=C9;6F!.9EH4S!

$4<9GG!67NCH4!=B434!634!;9!8C>34!95=C<!<6>F4H!C;!=B4!Q6374;H*
*
*

P.[",5>6;56>:I*JI:@5C@=*23:>:;54>*
*

I:5$256%
+B4!79GC;6;=!H=3E<=E36F!4F4G4;=H!98!=B4!5F6;=C;P!98!,7C;>E3PB!Q6374;H!634!=B4!
6N4;E4H!98!G6=E34![E=<B!,FG![C8;26%V!#"88'$/*+']G!LBC<B!893G!=B4!i>9;4HY!98!=B4!
5F6;=C;P!H<B4G4!6;7!74FC;46=4!=B4!G6T93!H56<4H!LC=BC;!=B4!Q6374;HS!!#4843!=9%&8'$%
AAB%7'_")%I:5$25%&8'$(*$3E!!
!
(=!B6H!>44;!;9=47a!=B6=!=B4!Q6374;H!634!7CH=C;<=CN4!893!=B4C3!NC3=E6F!34FC6;<4!9;!6!HC;PF4!
=6V9;!893!=B4C3!6N4;E4HA!6;7!893!=B4C3!34H=36C;47!5F6;=C;P!56F4==4!9N436FF!LBC<B!EH4H!6!
34F6=CN4FD!HG6FF!;EG>43!98!=6V6!893!6!563J!98!=BCH!HCR4S!!!
!
&4N436F!H4<=C9;H!98!=B4!6N4;E4!5F6;=C;PH!B6N4!>44;!F9H=S!!+B4H4!C;<FE74`!
"% +B4!H4PG4;=!6F9;P!=B4!L4H=43;!HC74!98!=B4!893G43!F67C4H!>9LFC;P!P344;S!
"% +B4!7C6P9;6F!56=B!C;!=B4!;93=B!L4H=!LB434!6;!C;<9G5F4=4!6N4;E4!98!6PC;P!2E35F4!

K46847!2FEG![&)2$26%V!18*5)*'$']%CH!534H4;=FD!F9<6=47!!
"% +B4!<4;=36F!FC;J!98!=B4!#9L4!&=344=!=9!"3E;HLC<J!&=344=!56=B!
"% +B4!H9E=B43;!B6F8!98!=B4!/344G6;!&=344=!=9!MF8347!&=344=!56=BS!!M!HB93=!H4<=C9;!98!

LB6=!655463!=9!>4!H4F8eH44747!,FG!CH!4H=6>FCHB47!6F9;P!=B4!;93=B43;!4;7!>E=!=B4D!
634!5993!4V6G5F4H!98!=B4!H54<C4H!6;7!B6N4!C;B434;=FD!L46J!H=3E<=E36F!893GS!

*
+B4!345F6;=C;P!98!=B4H4!H4<=C9;H!CH!34<9GG4;747!6H!6!8C3H=!H=45!C;!6!<9G534B4;HCN4!
=344!G6;6P4G4;=!6;7!345F6<4G4;=!539P36G!893!=B4!Q6374;H!6H!6!LB9F4SW!!
*
&5)*;5(5)%&8'$(*$3%
+B4!9=B43!G6T93!H=3E<=E36F!846=E34!98!=B4!5F6;=C;P!CH!6!543CG4=43!39L!5F6;=C;PS!!+BCH!
<E334;=FD!846=E34H!*E336T9;P![Q)'+#-+#*("$%J"J28$526]%C;!=B4!;93=B!L4H=!6;7!;93=B!
46H=A!6;7!GCV47!*E336T9;P!6;7!(FF6L6336!/F6G4!+344![QE%'+5)*@"8*26]%6F9;P!=B4!H9E=B!
46H=!C;=4386<4!LC=B!MF8347!)34H<4;=S!!+B4!(FF6L6336!/F6G4!+344H!634!6!34<4;=!5F6;=C;P!
6>9E=!6!74<674!9F7A!6;7!634!H=CFF!CGG6=E34!C;!HCR4S!!.9L4N43A!=B4D!B6N4!4H=6>FCHB47!
L4FF!6;7!C;!=CG4!LCFF!893G!6!P997!47P4!748C;C=C9;!=9!=B4!Q6374;H!6H!L4FF!6H!539NC7C;P!
H54<=6<EF63!H46H9;6F!8F936F!7CH5F6D!6H!=B4D!<9G4!C;=9!G6=E3C=DS!!"9=B!H54<C4H!634!
MEH=36FC6;!;6=CN4H!6;7!=B4C3!EH4!C;!,7C;>E3PB!Q6374;H!34534H4;=H!6!3634!J;9L;!EH4!6H!
>9E;763D!846=E34H!C;!\C<=93C6S!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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W!H1*/E%5S!:_W!
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&4N436F!H4<=C9;H!98!=B4!543CG4=43!5F6;=C;P!634!4C=B43!GCHHC;P!93!B6N4!H54<C4H!=B6=!634!
C;<9;HCH=4;=!LC=B!=B4!79GC;6;=!H<B4G4S!!(;!563=C<EF63A!=B4!39L!98![4H43=!MHB!
[P)'D*$26%'$326(*@"8*']!34534H4;=H!6;!977!C;=433E5=C9;!C;!=B4!39L!5F6;=C;P!98!
*E336T9;PS!!!
!
+B4!H9E=B!L4H=43;!<93;43!98!=B4!Q6374;H!B6H!H4GC!G6=E34!543CG4=43!5F6;=C;P!98!
K9;79;!2F6;4![&8'('$26%V!'+5)*@"8*']%6F9;P!=B4!'+!24=43H9;!)9GGE;C=D!9N6F!
C;=4386<4!=9!=B4!67T9C;C;P!H=344=!839;=6P4H!98!"3E;HLC<J!&=344=!6;7!/344G6;!&=344=S!
?5@5)%("%&8'$%A<B%7'_")%U)55%SJ5+*56%
%
08;%9*)+856%'$/%I)+%
,7C;>E3PB!Q6374;H!846=E34!=L9!E;EHE6F!<C3<F4!5F6;=C;PH!98![E=<B!,FG![C8;26%V%
#"88'$/*+']!C;!=B4!;93=B!46H=!6;7!;93=B!L4H=!UE6736;=H!34H54<=CN4FDA!6;7!6;!63<!98!
[E=<B!,FG!b>4C;P!=B4!34G;6;=!98!6!=BC37!<C3<F4!=B6=!893G43FD!4VCH=47!639E;7!6;!
936;G4;6=6F!59;7!C;!=B4!H9E=B!46H=cS!!+B4H4!893G!7CH=C;<=CN4!4F4G4;=H!98!=B4!5F6;=C;P!
H=3E<=E34!98!=B4!Q6374;HS!!!
!
SJ5+*;5$%U)556%
.CH=93C<6FFD!=B4!36;P4!98!H54<C4H!EH47!6H!H54<CG4;!846=E34!=344H!B6H!>44;!FCGC=47S!
M563=!839G!=B4!EH4!98![E=<B!,FG!6H!H<6==4347!H54<CG4;H!=B39EPB!F6L;!6346HA!=B4!9=B43!
G6T93!H54<C4H!EH47!C;!=B4!463FD!5F6;=C;P!98!=B4!Q6374;H!CH!6!P39E5!98!.9FG!-6J!
bY25)+26%*85D]!e!6FH9!J;9L;!6H!.9FFD!-6JS!!+B4D!634!F9<6=47!C;!NC<C;C=D!98!=B4!39=E;76!
>6;7H=6;7S!!!
!
-=B43!H54<CG4;!=344H!C;<FE74!6!HG6FF!P39E5!98!<9;C843H!C;!=B4!;93=B!46H=!UE6736;=!
<9G53CHC;P!)6;63D!(HF6;7!2C;4H![&*$26%+'$')*5$6*6]%6;7!6![49763%[95/)26%/5"/')']%
LBC<B!L434!L4FF!4H=6>FCHB47!>D!=B4!GC7!=L4;=C4=B!<4;=E3DS!!+B4!Q6374;H!B6N4!6FH9!
846=E347!6!HG6FF!;EG>43!98!,E<6FD5=H!6H!H54<CG4;!=344H!C;<FE7C;P!=B4!=L9!F63P4!#CN43!
#47!QEGH![02+'8-J(26%+';'8/285$6*6]%6=!=B4!;93=B43;!4;7!6;7!H4N4;!&9E=B43;!
O6B9P6;D!QEGH![02+'8-J(26%1"()-"*/56]%C;!H<6==4347!F9<6=C9;HS!!+B4!#CN43!#47!
QEGH!634!FCJ4FD!=9!>4!C;7CP4;9EH!H54<C4H!6F=B9EPB!=B4D!634!;9=!=B9EPB=!=9!>4!34G;6;=!
N4P4=6=C9;S!
!
(;!34<4;=!D463H!6!HG6FF!P39E5!98!I6<636;76![!'+')'$/'%;*;"6*@"8*']%B6H!>44;!
4H=6>FCHB47!;463!=B4!;93=B!46H=!<93;43!98!=B4!893G43!;E3H43D!6;7!7459=S!!'B4;!=B4H4!
346<B!8EFF!G6=E3C=D!=B4D!LCFF!<9;=3C>E=4!;9=6>F4!H46H9;6F!<9F9E3!6;7!8F936F!7CH5F6DS!!
-=B43!34<4;=!5F6;=C;PH!98!H54<CG4;!=344H!C;<FE74!6!P39E5!98!;6=CN4!H54<C4H!=9!893G!6;!
iMEH=36FC6;!=B4G4Y!C;!=B4!=3C6;PEF63!HB6547!F6L;!67T6<4;=!=9!=B4!#9L4!&=344=!4;=36;<4!
=9!=B4!Q6374;HS!!+B4H4!C;<FE74!6!&CFJD!-6J!b4)5:*885'%)"126(']G%6!K4G9;!&<4;=47!
QEG%[9")-;1*'%+*()*"/")']%6;7!=L9!"3EHB!"9V%[."J#"6(5;"$%+"$@5)(26]E%%
$;893=E;6=4FD!=B4D!B6N4!;9=!=B3CN47!6;7!36;P4!839G!5993!=9!86C3!<9;7C=C9;S!
!
F*6(*$32*6#*$3%+#')'+(5)*6(*+6%
+B4!4H=6>FCHB47!=344!5F6;=C;P!C;!,7C;>E3PB!Q6374;H!CH!9;4!98!C=H!9E=H=6;7C;P!846=E34HA!
4H54<C6FFD!=B4!6N4;E4H!98![E=<B!,FG![C8;26%V%#"88'$/*+']%LBC<B!CG563=!GE<B!98!C=H!
;C;4=44;=B!<4;=E3D!<B636<=43!6H!L4FF!6H!748C;C;P!=B4!H=3E<=E36F!893G!98!=B4!Q6374;HS!!
[9GC;6;=!6H54<=H!98!=B4!5F6;=C;P!<B636<=43!634!=B4!74<C7E9EH!<6;95D!=344HA!=B4!EH4!98!
4V9=C<!H54<C4H!6;7!6!FCGC=47!H54<C4H!56F4==4S!!+B4!F6H=!CH!6!846=E34!LBC<B!7CH=C;PECHB4H!
,7C;>E3PB!Q6374;H!839G!G9H=!9=B43!;C;4=44;=B!<4;=E3D!5E>FC<!P6374;H!C;!O4F>9E3;4A!
539NC7C;P!6!E;C8DC;P!=B4G4!6<39HH!G9H=!98!=B4!Q6374;H!6H!L4FF!6H!CG563=C;P!6;!
4F4P6;=!6;7!348C;47!HCG5FC<C=D!=9!=B4!74HCP;!>6H47!9;!=B4!B63G9;C9EH!EH4!98!<9F9E3!
6;7!89FC6P4!b6H!7CH=C;<=!839G!<9;=36H=cS!
!
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,7C;>E3PB!Q6374;H!634!6FH9!7CH=C;PECHB47!>D!=B4C3!FCGC=47!EH4!98!HB3E>!>47H!LBC<B!
B6H!G6C;=6C;47!6!8F9LC;P!954;!<B636<=43!=9!=B4!H56<4H!LC=BC;!=B4!Q6374;H!LC=B!6!
563JF6;7!UE6FC=DS!
!
2F6;=C;P!C;!34<4;=!D463H!B6H!C;=397E<47!6!G934!7CN43H4!36;P4!98!H54<C4H!6;7!6!G934!
N63C47!<B636<=43!=9!=B4!Q6374;H!5F6;=C;PS!!+B4!4V56;747!56F4==4!C;<FE74H!K9;79;!
2F6;4H![&8'('$26%V%'+5)*@"8*']%6;7!=L9!96J!H54<C4H![Y25)+26%J'826()*6%6;7%YE%)21)']%
639E;7!=B4!'+!24=43H9;!)9GGE;C=D!-N6F^!=B4!MEH=36FC6;!;6=CN4!H54<CG4;H!C;!=B4!
=3C6;PEF63!F6L;!;463!=B4!#9L4!&=344=!4;=36;<4^!=B4!I6<636;76H![!'+')'$/'%
;*;"6*@"8*']!;93=B!46H=!98!=B4!893G43!;E3H43D!6;7!7459=^!6;7!=B4!543CG4=43!5F6;=C;P!98!
(FF6L6336!/F6G4!+344![Q)'+#-+#*("$%'+5)*@"8*26]%C;!=B4!H9E=B!46H=S!!+B4!I6<636;76!6;7!
=B4!(FF6L6336!/F6G4!+344H!LCFF!>3C;P!6;!4F4G4;=!98!NC>36;=!H46H9;6F!8F936F!<9F9E3!=9!
=B4!Q6374;H!LB4;!>9=B!5F6;=C;PH!<9G4!C;=9!G6=E3C=DS!
[#4843!=9!0/*$12)3#%4')/5$6%9"$65):'(*"$%7'$'35;5$(%&8'$c!
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R./* #,,&!,*
*
*
R.-" F:@:=4K4@5*#HH64H*

R.-.-* ,6H5:C@:DI4*a:54>*F:@:=4K4@5*
+B4!34<4;=FD!34F46H47!7368=!5F6;;C;P!H=36=4PD!893!=B4!G4=3959FC=6;!6346!=C=F47!
7581"2)$5%<=>=%34UEC34H!=B6=!L6=43!34H9E3<4H!>4!G6;6P47!C;!6!HEH=6C;6>F4!L6DS!
b[C34<=C9;!gA!29FC<D!gS:c!!+B4!CG593=6;<4!98!=BCH!7C34<=CN4!CH!34C;893<47!>D!=B4!N43D!73D!
H46H9;6F!<9;7C=C9;H!=B6=!O4F>9E3;4!CH!<E334;=FD!4V543C4;<C;P!6;7!=B4!34F6=CN4FD!F9L!
6;7!74<FC;C;P!F4N4FH!C;!=B4!<C=DYH!L6=43!HE55FD!34H43N9C3HS!!MH!6!H9<C4=D!C=!CH!<F463!=B6=!
L4!;447!=9!89<EH!6==4;=C9;!9;!G934!488C<C4;=!EH4!98!L6=43!34H9E3<4H!C;<FE7C;P!
<9;HC7436=C9;!98!G46HE34H!=9!347E<4!EH6P4!6;7!=9!C;<346H4!=B4!EH4!98!34<D<FC;P!
536<=C<4HS!

263JHA!P6374;HA!6;7!5F6DC;P!8C4F7H!<9;HEG4!65534<C6>F4!N9FEG4H!98!34=C<EF6=47!L6=43!
893!C33CP6=C9;A!6=!<9;HC7436>F4!4V54;H4!=9!>9=B!H=936P4!34H43N9C3H!6;7!=9!=B4!GE;C<C56F!
5E3H4S!!,7C;>E3PB!Q6374;H!CH!;9!4V<45=C9;S!(;!=B4!546J!HEGG43!G9;=BH!839G!
[4<4G>43!?@@?!=9!/4>3E63D!?@@_A!=B4!Q6374;H!<9;HEG47!6!=9=6F!98!?XA_?f!JCF9FC=34H!
bG934!=B6;!:?Sa!-FDG5C<!HCR4!HLCGGC;P!599FHcS!!"4=L44;!9;4!=BC37!6;7!6!UE63=43!98!
=BCH!6G9E;=!bXA__W!JFSc!L6H!6<<9E;=47!893!>D!=B4!'+!24=43H9;!<9GGE;C=D!9N6F!6F9;4A!
LBC<B!<9;HEG4H!6;!C;937C;6=4FD!BCPB!UE6;=C=D!98!L6=43!7E4!=9!=B4!BCPB!543G46>CFC=D!98!
=B4!H6;7!>6H47!P39LC;P!G47CEGS!

M;D!347E<=C9;!C;!=B4!<9;HEG5=C9;!98!34=C<EF6=47!L6=43!L9EF7!B6N4!<9;HC7436>F4!
8C;6;<C6F!>4;48C=H!6H!L4FF!6H!>4C;P!C;!<9G5FC6;<4!LC=B!L6=43!HEH=6C;6>CFC=D!9>T4<=CN4HS!

M!;EG>43!98!G46HE34H!=9!347E<4!<9;HEG5=C9;!98!G6C;H!59=6>F4!L6=43!B6N4!>44;!
4V6GC;47S!!+B4H4!C;<FE74!347E<=C9;!98!4VCH=C;P!74G6;7!F4N4FH!6H!L4FF!6H!=B4!59=4;=C6F!
=9!HE55F4G4;=!HE55FC4H!>D!=655C;P!6F=43;6=CN4!34H9E3<4HS!

)9;HC7436>F4!H6NC;PH!<6;!>4!3467CFD!6<BC4N47!C;!=B4!HB93=!=43G!>D!347E<C;P!4VCH=C;P!
L6=43!74G6;7!=B39EPB!6!<9G>C;6=C9;!98!CG539N47!H9CF!H=3E<=E34A!P346=43!EH4!98!F9L!
L6=43!74G6;7!5F6;=!H54<C4HA!6;7!G934!488C<C4;=!C33CP6=C9;!=4<B;CUE4HS!

S"*8%S()2+(2)5%

&9CFH!LBC<B!634!53479GC;6;=FD!H6;7!>6H47!HE<B!6H!=B4!=E3847!6346!9;!'+!24=43H9;!
<9GGE;C=D!9N6F!34UEC34!N43D!BCPB!L6=43!C;5E=H!<9G56347!=9!H9CFH!LC=B!BCPB43!<F6D!6;7!
BEGEH!<9;=4;=S!!(G539NC;P!=B4!L6=43!34=4;=C9;!<656<C=D!98!=B4!H9CFH!9;!'+!24=43H9;!
<9GGE;C=D!9N6F!LC=B!6!P39LC;P!G47CEG!<9;=6C;C;P!6!BCPB43!539593=C9;!98!<F6D!6;7!
93P6;C<!G6==43!L9EF7!4;6>F4!HCP;C8C<6;=!H6NC;PH!=9!>4!3467CFD!6<BC4N47S!!(G539N47!H9CF!
H=3E<=E34!C;!9=B43!H4<=C9;H!98!=B4!Q6374;H!L9EF7!6FH9!34HEF=!C;!L6=43!H6NC;PHS!

."L%K'(5)%?5W2*)5;5$(%SJ5+*56%

+B4!C33CP6=C9;!98!P36HHA!563=C<EF63FD!9;!H593=H!8C4F7H!CH!=B4!53CG63D!<9;HEG43!98!L6=43S!
+B434!CH!6!P997!<6H4!893!34NC4LC;P!F6L;!6;7!H593=H!8C4F7!P36HH!H54<C4H!=9!74N4F95!6!
H447!GCV!=B6=!B6H!34F6=CN4FD!F9L!L6=43!34UEC34G4;=H!LBCF4!G44=C;P!6<<45=6>F4!
543893G6;<4!6;7!6554636;<4!<3C=43C6S!!+BCH!HB9EF7!>4!<633C47!9E=!C;!<9;TE;<=C9;!LC=B!
H9CF!H=3E<=E34!CG539N4G4;=!6H!;9=47!6>9N4SS!

O9H=!=344!H54<C4H!C;!,7C;>E3PB!Q6374;H!B6N4!6N436P4!739EPB=!=9F436;<4!<656<C=DS!!MH!
=B4!=344H!634!6!G6T93!846=E34!98!HCP;C8C<6;=!<EF=E36F!B43C=6P4!C;!=B4!Q6374;H!=B4!
<B636<=43!98!=B4!4VCH=C;P!5F6;=C;P!56F4==4!HB9EF7!P4;436FFD!>4!34=6C;47S!!.9L4N43A!
LC=BC;!=BCH!9N433C7C;P!539NCH9!LB4;!;4L!H54<C4H!634!>4C;P!<9;HC74347A!739EPB=!
=9F436;<4!HB9EF7!893G!9;4!98!=B4!<3C=43C6!893!H4F4<=C9;A!bLC=B!9=B43H!34F6=C;P!=9!
<9G56=C>CFC=D!LC=B!4VCH=C;P!5F6;=C;P!<B636<=43A!7CH46H4!34HCH=6;<4!6;7!34FC6>CFC=D!98!
543893G6;<4cS!!!
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+B434!CH!6!LC74FD!B4F7!543<45=C9;!539G9=47!C;!=B4!G47C6A!=B6=!4V9=C<!H54<C4H!B6N4!BCPB!
L6=43!34UEC34G4;=H!6;7!=B6=!;6=CN4H!B6N4!F9L!L6=43!34UEC34G4;=HS!!+BCH!CH!6!
GCHF467C;P!9N43HCG5FC8C<6=C9;!6H!H9G4!4V9=C<H!HE<B!6H!=B4!.9FG!-6J!93!.9FFD!-6J!
[Y25)+26%*85D]!93CPC;6=4!839G!34F6=CN4FD!73D!6346H!6;7!B6N4!34F6=CN4FD!F9L!L6=43!
34UEC34G4;=H!6;7!P997!739EPB=!=9F436;<4S!!-;!=B4!9=B43!B6;7A!G6;D!;6=CN4!H54<C4H!
B6N4!BCPB!L6=43!74G6;7HS!!/93!4V6G5F4A!KCFFD!2CFFD!bS-f-3*2;%6JE]%CH!6!L4=!PEFFD!5F6;=!
LBC<B!FCJ4H!L4FF!L6=4347!<9;7C=C9;HA!6;7!=B4!(FF6L6336!/F6G4!+344![Q)'+#-+#*("$%
'+5)*@"8*26]%CH!4;74GC<!=9!BCPB!36C;86FF!HE>e=395C<6F!8934H=!6F9;P!=B4!,6H=43;!<96H=!98!
MEH=36FC6S!!2F6;=!H4F4<=C9;!bC;<FE7C;P!P36HH!H54<C4Hc!=B4348934!;447H!=9!>4!>6H47!9;!=B4!
H54<C8C<!543893G6;<4!<B636<=43CH=C<H!98!46<B!H54<C4H!36=B43!=B6;!6795=C;P!6!3CPC7!4V9=C<!
N43HEH!;6=CN4!H=6;<4S!

H))*3'(*"$%75(#"/6%

M!L4FF!74HCP;47!6;7!G6C;=6C;47!C33CP6=C9;!HDH=4G!LC=B!6553953C6=4!L6=43C;P!34PCG4H!
LCFF!539NC74!95436=C9;6F!488C<C4;<D!6;7!347E<47!L6=43!<9;HEG5=C9;S!!)9;N43H4FDA!6!
HDH=4G!=B6=!CH!C;!5993!<9;7C=C9;A!LBC<B!F46JHA!B6H!>39J4;!H536DHA!74FCN43H!L6=43!
E;4N4;FD!93!C;!4V<4HH!98!5F6;=!34UEC34G4;=HA!93!LBC<B!95436=4H!6=!=CG4H!98!G6VCGEG!
4N65936=CN4!F9HH!LCFF!<9;HEG4!G934!L6=43!=B6;!;4<4HH63D!6;7!C;<E3!BCPB43!3E;;C;P!
<9H=HS!!b?5@5)%("%S5+(*"$%bEgE<%@")%)5:*5L%"@%5D*6(*$3%*))*3'(*"$%6-6(5;]E%#4PEF63!
C;H54<=C9;!6;7!539G5=!3456C3!98!4H=6>FCHB47!C33CP6=C9;!HDH=4GH!634!<3E<C6F!=9!P997!
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(;H=6FF6=C9;!C;!4H=6>FCHB47!Q6374;!6346H!L9EF7!C;N9FN4!<9;HC7436>F4!3CHJ!98!399=!
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HE<B!6!N9FEG4A!=B4;!H=93C;P!6;7!=346=C;P!C=S!

,VCH=C;P!L6=43!<9;HEG5=C9;!893!=B4!=B344!HEGG43!G9;=BH!839G![4<4G>43!=9!/4>3E63D!
CH!?XA_?f!JFS!!.637!HE386<4!6346H!C;!=B4!Q6374;H!<9G53CH4!65539VCG6=4FD?@A@@@!G#!
LBC<B!L9EF7!DC4F7!6!=9=6F!6;;E6F!3E;988!98!65539VCG6=4FD!:f!JFS!!'BCF4!=BCH!6G9E;=!
<9EF7!HE55F4G4;=!L6=43!9;!6!P6374;!>47!93!=L9!C=!L9EF7!;9=!G6J4!6;!65534<C6>F4!
7C88434;<4!=9!=B4!9N436FF!L6=43!>6F6;<4!893!=B4!Q6374;H!6H!6!LB9F4S!!

M!F63P43!N9FEG4!98!59=4;=C6F!H=93GL6=43!<65=E34!CH!6N6CF6>F4!839G!=B4!:SX!G4=34!
7C6G4=43!>3C<J!736C;!3E;;C;P!=B39EPB!=B4!<4;=34!98!=B4!Q6374;HA!LBC<B!<633C4H!
H=93GL6=43!3E;988!839G!=B4!HE339E;7C;P!E3>6;!6346S!?!!.9L4N43A!6!F63P4!H=936P4!
=6;JbHc!L9EF7!;447!=9!>4!C;H=6FF47!6;7!=B4!<65=E347!L6=43!=346=47!>48934!C=!<9EF7!>4!
34<D<F47!893!EH4!C;!=B4!Q6374;HS!234FCGC;63D!4H=CG6=4H!HEPP4H=!=B6=!=B4!H=936P4!L9EF7!
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F"3%/)"JJ*$3%/*6J"6'8%

% 2F6H=C<!>6P!7CH54;H43H!634!C;H=6FF47!6=!=B4!G6T93!4;=36;<4H!=9!=B4!Q6374;HS!!+B4!
<9GGE;C=D!<9;HEF=6=C9;!539<4HH!C;7C<6=47!=B6=!G6;D!5495F4!<9;HC743!=B4!;EG>43!98!
7CH54;H43H!CH!C;674UE6=4A!=B6=!=B4!5F6H=C<!>6P!HE55FD!CH!;9=!34H=9<J47!834UE4;=FD!
4;9EPBA!6;7!=B6=!=B434!634!C;HE88C<C4;=!>C;H!<6=43C;P!=9!=B4!7CH59H6F!98!EH47!>6PHS!(=!L6H!
;9=47!=B6=!=B4!7CH54;H43H!L434!=D5C<6FFD!4G5=DS!

! -;!=B4!9=B43!B6;7A!=B4!4VCH=C;P!36=4!98!>6P!345F4;CHBG4;=!CH!<E334;=FD!<9H=C;P!C;!=B4!
93743!98!q?aA@@@!543!6;;EGA!6!;9=!C;HE>H=6;=C6F!9;P9C;P!8C;6;<C6F!9E=F6DA!563=C<EF63FD!
LB4;!=B4!539>F4G!CH!;9=!>4C;P!674UE6=4FD!67734HH47!>D!=BCH!C;N4H=G4;=S!!M7747!=9!
=BCHA!CH!=B4!539>F4G!98!N6;76FCHG!98!=B4!7CH54;H43H!6;7!=B48=!98!=B4!>6P!HE55FC4HS!!!

! +B4!59FC<D!98!539NC7C;P!5F6H=C<!>6PH!CH!6FH9!UE4H=C9;6>F4!C;!FCPB=!98!7581"2)$5%<=>=%
LB434![C34<=C9;!g!4;<9E36P4H!=B4!347E<=C9;!98!L6H=4A!6;7!=B4!539=4<=C9;!98!=B4!>6D!6;7!
L6=43L6DH!bLB434!5F6H=C<!>6PH!6H!L4FF!6H!79P!4V<34G4;=A!634!6!G6T93!H9E3<4!98!
59FFE=C9;Sc!!!

! (;!-<=9>43!?@@?A!16336!C;=397E<47!F9<6F!F6L!:gS?!LBC<B!34UEC34H!5495F4!LC=B!6!79P!=9!
<633D!6!iFC==43!74NC<4YS!!/6CFE34!=9!79!H9!CH!5E;CHB6>F4!>D!6!8C;4!98!q?@@S!!+B434!794H!;9=!
H44G!=9!>4!LC74H53467!6L634;4HH!98!=BCH!F6L!C;!=B4!<9GGE;C=DA!HEPP4H=C;P!=B6=!6!
5E>FC<C=D!539P36G!CH!74HC36>F4S!

M!HCGCF63!H=36=4PD!B6H!>44;!6795=47!C;!=B4!)C=D!98!293=!2BCFFC5!LB434!=B4!59FC<D!L6H!
PCN4;!LC74!5E>FC<C=D!LB4;!C=!L6H!C;=397E<47S!!M8=43!f!G9;=BH!95436=C9;!C=!B6H!;9=!
34HEF=47!C;!6;D!C;<346H4!C;!=B4!F4N4FH!98!79P!73955C;PH!C;!5E>FC<!6346HA!;93!C;!
<9G5F6C;=H!839G!=B4!5E>FC<S!!!

.9L4N43A!E;<9FF4<=47!73955C;PH!H=CFF!9<<E3!6H!6!HCP;C8C<6;=!;ECH6;<4!6;7!=B4!CHHE4!
34G6C;H!E;34H9FN47S!!(=!CH!FCJ4FD!=B6=!6!<9G>C;6=C9;!98!677C=C9;6F!4;893<4G4;=!CH!
34UEC347!=9P4=B43!LC=B!9;P9C;P!5E>FC<C=D!=9!36CH4!<9GGE;C=D!6L634;4HH!98!79P!9L;43!
34H59;HC>CFC=DS!(;!NC4L!98!=B4!34UEC34G4;=!=9!<633D!6!FC==43!74NC<4!C=!CH!34<9GG4;747!
=B6=!=B4!E;HCPB=FD!79P!>6P!7CH54;H43H!>4!34G9N47S!!MH!<9G54;H6=C9;A!<9;HC7436=C9;!
<9EF7!>4!PCN4;!=9!539NC7C;P!6!HE55FD!98!i79PY!>6PH!=9!=B4C3!9L;43H!6=!=B4!=CG4!98!
34PCH=36=C9;S!

M;!4884<=CN4!FC==43!34G9N6F!59FC<D!6FH9!34UEC34H!=B4!539NCHC9;!98!6;!674UE6=4!;EG>43!98!
>C;H!6=!<9;N4;C4;=!F9<6=C9;H!C;!=B4!Q6374;HS!!+B4!EH4!98!=B4!F63P4!5F6H=C<!LB44FC4!>C;!CH!
534843347!=9!HG6FF43!954;!H=44F!>C;H!6H!=B4D!79!;9=!;447!=9!>4!B6;7F47A!634!P4;436FFD!
G934!BDPC4;C<A!6;7!98843!>4==43!9<<E56=C9;6F!B46F=B!6;7!H684=D!893!=B4!<9FF4<=93HS!

!

F"3%f"$56%

MF=B9EPB!=B434!634!HCP;H!C;7C<6=C;P!79P!R9;4H!6=!H9G4!98!=B4!4;=36;<4H!=9!=B4!Q6374;HA!
=B4D!634!9E=76=47!6;7!C;6553953C6=4!=9!=B4!534N6CFC;P!<9;7C=C9;HA!6;7!B6N4!34HEF=47!C;!
GE<B!<9;8EHC9;!6>9E=!F46HB!9;FD!6;7!988eF46HB!6346HS!

&C;<4!=B4!HCP;H!L434!C;H=6FF47A!=B4!%6=C9;6F!)6;!)9G56;D!HC=4!B6H!>44;!34=E3;47!=9!=B4!
Q6374;H!6H!6!F63P4!P36HH47!954;!H56<4!LBC<B!;9L!8E;<=C9;H!6H!6!595EF63!79P!988eF46HB!
3E;!6;7!G44=C;P!6346!893!79P!9L;43HS!!+BCH!F9<6=C9;!CH!<9;HC74347!6553953C6=4!6H!C=!CH!
34G9N47!839G!<BCF734;YH!5F6DP39E;7!6;7!5C<;C<!86<CFC=C4HA!6;7!794H!;9=!<9;8FC<=!LC=B!
=B4!95436=C9;!98!93P6;CH47!8C4F7!H593=HS!



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%f?

(;!34H59;H4!=9!=B4!C;C=C6F!53959H6FH!=9!C;=397E<4!i[9PY!09;4H!=B6=!34H=3C<=47!i-88!K46HBY!
6346H!=9!=B4!893G43!%6=C9;6F!)6;!HC=4A!79P!9L;43H!bLB9!<9G53CH4!6!F63P4!H4<=C9;!98!=B4!
<9GGE;C=Dc!N9C<47!H=39;P!9>T4<=C9;!9;!=B4!P39E;7H!=B6=!=BCH!6346!L6H!=99!HG6FF!6;7!
L6H!E;84;<47S!!/9FF9LC;P!8E3=B43!<9;HEF=6=C9;A!6;!6F=43;6=CN4!53959H6F!L6H!5E=!
893L637!=9!4V=4;7!=B4!i-88!K46HBp!6346H!=9!P4;436FFD!<9N43!G9H=!98!=B4!46H=43;!B6F8!98!
=B4!Q6374;H!LC=B!6!84;<47!6346!9;!=B4!%6=C9;6F!)6;!HC=4S!!$;743!=BCH!53959H6F!'+!
24=43H9;!9N6F!L9EF7!>4<9G4!6!j%9!Q9Y!09;4S!

+BCH!53959H6F!C;!=E3;!4FC<C=47!9559HC=C9;!b6F=B9EPB!;9=!LC74FD!5E>FC<CH47!C;!=B4!
<9GGE;C=DcS!!M!HE>H4UE4;=!34NC4L!98!=B4!<9;8FC<=C;P!<9GGE;C=D!NC4L59C;=HA!6;7!
<E334;=!)9E;<CF!34UEC34G4;=H!<633C47!9E=!>D!=B4!O6H=43!2F6;!&=443C;P!)9GGC==44!
34<9GG4;7H!=B4!89FF9LC;P!<9G539GCH4![9P!R9;4!H=36=4PD![?5@5)%&8'$%A>B%&)"J"65/%
F"3%9"$()"8%d"$56]%LB434>D`!

"% M!i%9!Q9Y!79P!R9;4!655FC4H!=9!'+!24=43H9;!<9GGE;C=D!9N6F!6;7!9=B43!H593=H!
8C4F7H!bMF8347!)34H<4;=!9N6F!6;7!=B4!C;893G6F!H9<<43!536<=C<4!8C4F7cA!=B4!
5F6DP39E;7HA!=B4!>63>4<E4h!5C<;C<!6346HA!6;7!6;!6346!LC=BC;!a!G4=34H!98!=B4!
>C<D<F4!56=BS!

"% +B4!i-88!K46HBY!79P!R9;4!655FC4H!=9!=B4!Q6374;H!P4;436FFD!a!G4=34H!L4H=!98!=B4!
>CJ4!56=B!6;7!H9E=B!98!=B4!56=B!>4=L44;!#9L4!&=344=!6;7!&=!Q493P4H!#967!bH9E=B!
98!=B4!&J6=4!"9LF!86<CFC=DcS!

"% +B4!>6F6;<4!98!=B4!Q6374;H!CH!i-;!K46HBYS!

M!84;<47!i-88!K46HBY!79P!4V43<CH4!9N6F!CH!53959H47!9;!=B4!%6=C9;6F!)6;!HC=4!=9!345F6<4!
=B4!'+!24=43H9;!9N6F!LBC<B!CH!EH47!>D!4F743FD!93!836CF!79P!9L;43H!=9!4V43<CH4!=B4C3!
79PH!988!F46HB!LC=B9E=!3CHJ!98!=B4!79PH!3E;;C;P!9;=9!67T6<4;=!3967HS!!+B4!F9<6=C9;!98!
=B4!53959H47!84;<47!79P!4V43<CH4!9N6F!CH!<9;HCH=4;=!LC=B!<E334;=!56==43;H!98!79P!
6<=CNC=DA!CH!34G9N47!839G!;463>D!3967!=3688C<A!6;7!L9EF7!;9=!CG56<=!9;!HCP;C8C<6;=!
B43C=6P4!86>3C<S!

+B4!HE<<4HH8EF!CG5F4G4;=6=C9;!98![9P!)9;=39F!09;4H!LCFF!34UEC34!=B6=!=B4!<9GGE;C=D!
>4!<F463FD!C;893G47S!!%4L![9P!09;4!&CP;H!HB9EF7!>4!C;H=6FF47!6=!=B4!4;=36;<4H!=9!=B4!
Q6374;H!C;7C<6=C;P!=B4!R9;47!6346H!6;7!=B4C3!34H=3C<=C9;H!6;7!9E=FC;C;P!34UEC34G4;=H!
893!=B4!<F46;!E5!6;7!7CH59H6F!98!79P!73955C;PHS!!+BCH!HB9EF7!>4!<9937C;6=47!LC=B!6;!
C;=397E<=93D!5E>FC<C=D!<6G56CP;!=9!4;HE34!<9GGE;C=D!6L634;4HH!98!=B4!CHHE4A!6;7!
34PEF63!4;893<4G4;=!>D!K9<6F!F6L!988C<43HS!

*

R.-.P" M43C;I4*+;;4HH*:@7*1@*,C54*J:><C@=*

\4BC<EF63!6<<4HH!CH!539NC747!=9!,7C;>E3PB!Q6374;H!6=!89E3!59C;=H`!

"% "3E;HLC<J!&=344=!H9E=B!98!=B4!"9LFC;P!)FE>!

"% MF8347!)34H<4;=!;463!=B4!;93=B43;!5F6DP39E;7!

"% MF8347!)34H<4;=!9559HC=4!I6GC4H9;!&=344=!

"% M=!=B4!C;=43H4<=C9;!98!/344G6;!6;7!%65C43!&=344=HS!

+B4!6<<4HH!CH!C;=4;747!893!H43NC<4!N4BC<F4H!6HH9<C6=47!LC=B!G6C;=4;6;<4A!P63>6P4!
<9FF4<=C9;!6;7!74FCN43C4HA!6;7!893!6;D!4G43P4;<D!N4BC<F4S!!M!F9<J6>F4!H=44F!>99G!P6=4!
CH!C;H=6FF47!6=!46<B!98!=B4H4!F9<6=C9;H!=9!34H=3C<=!P4;436F!6<<4HHS!!.9L4N43A!<F9HE34!98!
=B4!P6=4H!B6H!;9=!>44;!7CFCP4;=!C;!34<4;=!D463H!LC=B!=B4!<9;H4UE4;=!34HEF=!98!C;<346HC;P!
834UE4;<D!98!5E>FC<!EH4!98!=B4!N4BC<F4!6<<4HHS!!+BCH!B6H!34HEF=47!C;!6!76;P439EH!
<9;8FC<=!98!EH4!>4=L44;!5474H=3C6;!6;7!N4BC<EF63!EH4!98!56=BL6DHS!!(=!CH!563=C<EF63FD!
B6R6379EH!C;!NC<C;C=D!98!=B4!;93=B43;!5F6DP39E;7!LB434!=B434!634!D9E;P!<BCF734;A!6;7!
H9E=B!98!=B4!>9LFC;P!<FE>!LB434!NC4L!FC;4H!634!34H=3C<=47!C;!6;!6346!LB434!D9E=B!6==4;7!
=B4!;463>D!H593=C;P!N4;E4HS!
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+B434!634!6FH9!34593=H!98!<63H!6<<4HHC;P!=B4!56=B!;4=L93J!=9!8433D!5C<;C<!539NCHC9;HA!93!
68=43eB9E3H!6<<4HH!9;=9!F6L;!6346HS!!"9=B!98!=B4H4!6<=CNC=C4H!<9;=3C>E=4!=9!C;<346H47!
B6R637!893!5474H=3C6;H!6;7!3CHJ!98!76G6P4!=9!=B4!86>3C<!98!=B4!Q6374;HS!

+B4!F9<6FC=C4H!C;!=B4!Q6374;H!LB434!=BCH!CHHE4!CH!G9H=!539;9E;<47!634!6HH9<C6=47!LC=B!
=L9!HG6FF!9;eHC=4!563JC;P!6346H!93CPC;6FFD!<9;H=3E<=47!893!H43NC<4!6;7!G6C;=4;6;<4!
N4BC<F4H!>E=!;9L!543<4CN47!6;7!EH47!6H!5E>FC<!86<CFC=C4H!7E4!=9!=B4!F9;P!=43G!86CFE34!=9!
F9<J!=B4!4;=3D!>99G!P6=4HS!!+B4!F63P43!98!=B4!=L9!563JC;P!6346H!CH!HC=E6=47!L4H=!98!=B4!
893G43!;E3H43D!6;7!7459=!HC=4!=B6=!C=!93CPC;6FFD!H43N47A!6;7!C;!<F9H4!539VCGC=D!=9!>9=B!
=B4!;93=B!<BCF734;YH!5F6DP39E;7!6;7!(;=43;6=C9;6F!.9EH4S!!+B4!HG6FF43!563JC;P!6346!CH!
F9<6=47!9;!=B4!;93=B43;!HC74!98!=B4!P36;7H=6;7!LB434!C=!CH!74HCP;47!=9!<6=43!893!74FCN43D!
N4BC<F4H!6;7!P63>6P4!=3E<J!=E3;C;P!>6DS!!

(;!NC4L!98!=B4!76;P43!59H47!=9!5474H=3C6;H!>D!=B4!534H4;<4!98!N4BC<F4H!C;!=B4!Q6374;HA!
N4BC<F4!4;=3D!HB9EF7!34G6C;!34H=3C<=47!=9!9;FD!4HH4;=C6F!6<<4HH!34UEC347!>D!H43NC<4A!
G6C;=4;6;<4A!74FCN43D!93!4G43P4;<D!N4BC<F4H`!6;7!=9!74FCN43D!98!C;<656<C=6=47!5495F4!
LB9!<9EF7!;9=!9=B43LCH4!346<B!Q6374;!N4;E4HS!![4FCN43C4H!893!6E=B93CH47!4N4;=H!H4=!E5!
6;7!34G9N6F!L9EF7!>4!543GC==47!HE>T4<=!=9!6!L4CPB=!FCGC=!9;!=3E;JH!=9!6N9C7!76G6P4!
=9!56=BH!93!F6L;HS!!+BCH!655396<B!L9EF7!6FH9!>4!<9;HCH=4;=!LC=B!LC74H53467!
<9GGE;C=D!<9;<43;!=B6=!<63H!>4!J45=!9E=!98!=B4!Q6374;H!6H!6!P4;436F!53C;<C5F4S!

#4H=3C<=47!N4BC<EF63!6<<4HH!<9EF7!>4!6<BC4N47!>D!C;H=6FF6=C9;!98!6!J4D47!93!HLC54!<637!
>99G!P6=4H!9;!=B4!=L9!G6T93!N4BC<F4!6<<4HH!59C;=H!H9!=B6=!=B4!P6=4!L9EF7!
6E=9G6=C<6FFD!<F9H4!68=43!EH4A!6;7!6<<4HH!L9EF7!>4!34H=3C<=47!=9!6E=B93CH47!4;=3C4HS!!+B4!
J4D!93!<637!HB9EF7!>4!<9G56=C>F4!LC=B!6G>EF6;<4!6;7!4G43P4;<D!N4BC<F4!6<<4HHS!!
\4BC<F4!6<<4HH!6=!6FF!9=B43!4;=36;<4H!=9!=B4!Q6374;H!<6;!>4!<9;=39FF47!>D!>9FF637HA!LC=B!
539NCHC9;!98!6!34G9N6>F4!>9FF637!LBC<B!<6;!>4!F9L4347!LB4;!N4BC<F4!6<<4HH!CH!
34UEC347!LBCF4!34G6C;C;P!F9<J47!6=!6FF!9=B43!=CG4HS!

+B4!HCR4!98!=B4!;93=B43;!563JC;P!6346!HB9EF7!6FH9!>4!347E<47!6H!C=!CH!;9!F9;P43!34UEC347!
>D!=B4!;E3H43D!6;7!7459=!LBC<B!B6N4!>44;!<F9H47!6;7!634!H<B47EF47!893!74G9FC=C9;S!!M!
347E<47!HCR4!L9EF7!6FH9!7CH<9E36P4!P4;436F!5E>FC<!EH4!LBCF4!6FF9LC;P!893!34UEC347!
5C<J!E5!6;7!74FCN43D!=9!(;=43;6=C9;6F!.9EH4S!

&"8*+-%F*)5+(*"$6%

\4BC<F4!4;=3D!=9!=B4!Q6374;H!HB9EF7!>4!34H=3C<=47!=9!4HH4;=C6F!6<<4HH!>D!H43NC<4A!
G6C;=4;6;<4A!74FCN43D!93!4G43P4;<D!N4BC<F4HA!93!6E=B93CH47!5C<JeE5!6;7!7395e988!98!
C;<656<C=6=47!543H9;HS!

(;H=6FF!F9<J47!6E=9G6=C<!>99G!P6=4H!6=!=B4!;93=B43;!MF8347!)34H4;=!4;=36;<4!6;7!6=!=B4!
"3E;HLC<J!&=344=!4;=36;<4S!!+B4!C;H=6FF6=C9;!=9!>4!95436=47!>D!6!J4D!93!HLC54!<637!
<9G56=C>F4!LC=B!4G43P4;<D!N4BC<F4!6<<4HHS!

#47E<4!=B4!HCR4!98!=B4!;93=B43;!<63!563J!=9!=B344!<63!H56<4H!=9!6<<9GG976=4!5C<J!E5!
6;7!74FCN43DA!6;7!G6C;=4;6;<4!34UEC34G4;=HS!

MFF!9=B43!56=B!4;=36;<4H!=9!67T9C;C;P!3967H!=9!>4!>F9<J47!=9!N4BC<F4!6<<4HH!>D!>9FF637HA!
LC=B!539NCHC9;!893!6!34G9N6>F4!>9FF637!=9!6FF9L!6<<4HH!893!H43NC<4A!G6C;=4;6;<4!6;7!
4G43P4;<D!5E359H4HS!

!

R.-.R" MCHC5?>*J:><C@=*

\CHC=93!563JC;P!CH!6<<9GG976=47!639E;7!=B4!543C5B43D!98!=B4!Q6374;HS!!+BCH!655463H!
=9!P4;436FFD!G44=!74G6;7!6F=B9EPB!=B4!HC=E6=C9;!9;!&6=E376D!G93;C;PH!7E3C;P!=B4!
899=>6FF!H46H9;!CH!6=!<656<C=D!LC=B!TE;C93!7395e988!6;7!5C<JeE5!563JC;P!C;!NC<C;C=D!98!
'+!24=43H9;!<9GGE;C=D!9N6FS!!!

+BCH!HC=E6=C9;!HB9EF7!>4!G9;C=9347S!!(8!34UEC347A!677C=C9;6F!<63!563JC;P!<6;!>4!
539NC747!893!Q6374;HY!NCHC=93H!>D!G6JC;P!=B4!6FF!76D!563JC;P!C;!/344G6;!&=344=A!HB93=e
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=43GS!!M77C=C9;6F!539NCHC9;!CH!6FH9!59HHC>F4!6F9;P!=B4!MF8347!)34H<4;=!839;=6P4!LB434!
=B434!CH!59=4;=C6F!=9!C;=397E<4!8E=E34!6;PF4!563JC;P!=9!345F6<4!=B4!4VCH=C;P!5636FF4F!
6336;P4G4;=!=B434>D!6EPG4;=C;P!=B4!=9=6F!<656<C=DS!!+BCH!G46HE34!L9EF7!34G9N4!=B4!
4VCH=C;P!>CJ4!39E=4!C;!=BCH!F9<6=C9;A!6F=B9EPB!6;!6F=43;6=CN4!39E=4!L9EF7!34G6C;!9;!=B4!
9=B43!HC74!98!MF8347!)34H<4;=A!6;7!98!<9E3H4!=B434!CH!6!>CJ4!39E=4!=B39EPB!=B4!Q6374;H!
=B4GH4FN4HS!

263JC;P!893!F63P4!4N4;=H!HE<B!6H!=B4!"3CH>6;4!KC9;H!86GCFD!76D!34G6C;H!6;!CHHE4S!!
+B434!634!H4N436F!H=36=4PC4H!LBC<B!<9EF7!>4!6795=47!=9!67734HH!=B4H4!C;834UE4;=!>E=!
BCPB!74G6;7!HC=E6=C9;HS!!M!>EH!HBE==F4!6336;P4G4;=!<9EF7!>4!4H=6>FCHB47!=9!G9N4!
5495F4!839G!9=B43!563JC;P!N4;E4H!b4P!#9D6F!263J!93!9=B43!HEC=6>F4!F9<6=C9;Hc!=9!=B4!
Q6374;HA!6;7!34=E3;!=B4G!=9!=B4H4!N4;E4H!893!=B4!7E36=C9;!98!=B4!4N4;=S!!!

M!HCG5F43!655396<B!CH!=9!67N43=CH4!=B4!4N4;=!6H!B6NC;P!;9!9;eHC=4!563JC;PA!H9!=B6=!
56=39;H!<6;!G6J4!6553953C6=4!6F=43;6=CN4!6336;P4G4;=H!93!6FF9L!HE88C<C4;=!=CG4!=9!563J!
6=!6!7CH=6;<4!6;7!4C=B43!L6FJ!93!=6J4!5E>FC<!=36;H593=S!!M=!=B4!N43D!F46H=!=BCH!655396<B!
LCFF!<9E;=436<=!=B4!i4V54<=6=C9;Y!98!>4C;P!6>F4!=9!563J!6=!=B4!N4;E4!9;!633CN6FS!

!

R.-.S.* +;;4HHCDCIC58**
'BCF4!P367C4;=H!LC=BC;!=B4!Q6374;H!634!P4;=F4!6;7!P4;436FFD!L4FF!LC=BC;!=B4!
34<9GG4;747!36;P4!893!6<<4HH!>D!5495F4!LC=B!7CH6>CFC=C4HA!=B434!634!6!;EG>43!98!
CHHE4H!34H=3C<=C;P!P4;436F!6<<4HH!6;7!=B4!46H4!LC=B!LBC<B!5495F4!LC=B!7CH6>CFC=C4H!<6;!
EH4!=B4!Q6374;HS_!

I++566%*$("%(#5%4')/5$6%@)";%62))"2$/*$3%6()55(6%

"% [4HCP;6=47!i7CH6>F47Y!563JC;P!H56<4H!634!;9=!539NC747!<F9H4!=9!6FF!4;=36;<4H!9;!=B4!
67T6<4;=!H=344=HS!

"% +B434!CH!6!F6<J!98!6<<4HHC>F4!56=BL6DH!F467C;P!C;=9!=B4!Q6374;H!839G!=B4!46H=!
6F9;P!MF8347!)34H<4;=S!!+B4!9;4!4;=3D!59C;=!9559HC=4!Q36;=!&=344=!CH!H=445!6;7!
4;7H!C;!P36HH!68=43!9;FD!6!84L!G4=34HS!

"% (;!/344G6;!&=344=!6!7445!PE==43!6;7!J43>!34H=3C<=H!6<<4HH!>4=L44;!563JC;P!>6DH!
6;7!=B4!67T6<4;=!899=56=BS!!%447!=9!539NC74!E;9>H=3E<=47!39E=4!>4=L44;!i7CH6>F47Y!
563JC;P!H56<4H!6;7!563J!4;=36;<4HS!

"% +B4!/344G6;!&=344=!4;=36;<4!B6H!6!LC74!H=3C5!98!E;4N4;!>FE4H=9;4!5C=<B43H!LBC<B!
CH!7C88C<EF=!=9!;4P9=C6=4!563=C<EF63FD!893!5495F4!LC=B!G9N4G4;=!7C88C<EF=C4HS!!+B4!
539VCGC=D!98!=B4!53959H47!34HC74;=C6F!74N4F95G4;=!893!9F743!543H9;H!G6J4H!=BCH!
=346=G4;=!563=C<EF63FD!C;6553953C6=4S!!

"% &9G4!4;=36;<4H!634!=99!;6339L!=9!<9G893=6>FD!6<<9GG976=4!6<<4HH!>D!
LB44F<B6C3HA!536GH!6;7!L6FJC;P!6C7H!6;7!=3688C<!C;!>9=B!7C34<=C9;HS!

"% "9FF637!5F6<4G4;=!C;!=B4!<4;=34!98!H9G4!4;=3C4H!9>H=3E<=H!6<<4HH!>D!5495F4!LC=B!
7CH6>CFC=C4H!93!LB44F<B6C3HS!

&'(#6%

"% O6;D!56=BH!B6N4!E;4N4;!93!>39J4;!HE386<4H!=B6=!634!7C88C<EF=!=9!;4P9=C6=4S%

"% &9G4!56=BH!634!=99!;6339L!6;7!79!;9=!6FF9L!893!=L9eL6D!=3688C<S%

"% &4N436F!C;=43H4<=C9;H!B6N4!6LJL637!<B6;P4H!C;!P3674!93!634!C;6553953C6=4FD!
<39HH47!>D!39EPB!PE==43HS%

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
_!,V=4;HCN4!C;5E=!=9!=BCH!CHHE4!L6H!539NC747!>D!H=688!98!=B4!)C=D!98!16336!9;!=B4!>6HCH!98!6!74=6CF47!HC=4!
C;H54<=C9;S!



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%fa

"% +B4!>FE4H=9;4!47PC;P!CH!98=4;!=99!BCPB!6;7!C;<9;HCH=4;=S!!(=!794H!;9=!6FF9L!
LB44F47!6<<4HH!9;=9!F6L;!6346HS%

"% -N43P39L;!5F6;=H!6F9;P!=B4!56=B!3E;;C;P!L4H=!98!=B4!=4;;CH!<9E3=H!34H=3C<=!EH4!>D!
LB44F<B6C3HA!536GH!6;7!9=B43!G9N4G4;=!6C7HS%

"% -N43B6;PC;P!=344H!639E;7!'+!24=43H9;!)9GGE;C=D!-N6F!534H4;=!6;!9>H=6<F4!=9!
NCHE6FFD!CG56C347!5495F4S%

U"*85(6%

"% +B434!634!;9!i7CH6>F47Y!=9CF4=!86<CFC=C4H!6=!4C=B43!98!=B4!=9CF4=!>F9<JHS!

"% M<<4HH!=9!>9=B!=9CF4=!>F9<JH!34UEC34H!H=45H!=9!>4!;4P9=C6=47S!

"% )4;=4;63D!26NCFC9;!CH!HE339E;747!>D!>3C<J!56NC;P!LBC<B!CH!E;4N4;!6;7!B6R6379EHS!

R(#5)%

"% [3C;J!89E;=6C;H!6;7!5C<;C<!=6>F4H!634!;9=!74HCP;47!893!6<<4HHC>CFC=D!>D!5495F4!LC=B!
7CH6>CFC=C4HS!

"% +B4!>FE4H=9;4!736C;!6F9;P!=B4!L4H=!HC74!98!=B4!56=B!3E;;C;P!;93=B!839G!%65C43!
&=344=!CH!7445!6;7!76;P439EH!C8!5474H=3C6;H!93!<D<FCH=H!6<<C74;=6FFD!H=36D!C;=9!C=S!

"% M!;EG>43!98!E;9<<E5C47!=344!5F6;=C;P!H56<4H!634!<E=!C;=9!=B4!56NC;P!9E=HC74!=B4!
<9GGE;C=D!G44=C;P!399GH!LBC<B!634!B6R6379EH!6;7!E;6==36<=CN4S!

"% 2F6D!4UEC5G4;=!C;!=B4!<BCF734;YH!5F6DP39E;7H!CH!;9=!46HCFD!6<<4HH47!>D!=B9H4!LC=B!
7CH6>CFC=C4HS!

OC;93!L93JH!HB9EF7!>4!E;743=6J4;!=9!34734HH!=B4!6>9N4!CHHE4H!6;7!=9!4;HE34!=B6=!=B4!
Q6374;H!634!P4;436FFD!6<<4HHC>F4!=9!5495F4!98!6FF!6>CFC=C4HS!!%4L!L93JH!6;7!86<CFC=C4H!
HB9EF7!6<<937!LC=B!")M![_!bM<<4HH!893!2495F4!LC=B![CH6>CFC=C4HcS!!.9L4N43A!=B434!
LCFF!>4!C;H=6;<4H!LB434!CH!C=!CG536<=C<6F!6;7!E;346FCH=C<!=9!6F=43!6346H!93!86<CFC=C4H!
LBC<B!G6D!<9;=6C;!H=445!P367C4;=HA!bHE<B!6H!=B4!G9E;7!;93=Be46H=!98!=B4!'I!24=43H9;!
<9GGE;C=D!9N6Fc!LC=B9E=!HCP;C8C<6;=!CG56<=!9;!=B4!86>3C<!98!=B4!Q6374;H!93!
7CH=E3>6;<4!=9!HCP;C8C<6;=!B43C=6P4!846=E34HS!

!

R.-.Y* ,:O458*:@7*,4;6>C58*
,7C;>E3PB!Q6374;H!634!;9=!543<4CN47!6H!>4C;P!H684!6=!;CPB=S!!+B4!G6C;!346H9;H!<C=47!6H!
<9;=3C>E=C;P!86<=93H!634`!

"% (;674UE6=4!FCPB=C;P!

"% ,NC74;<4!98!N6;76FCHGA!563=C<EF63FD!HG6HB47!93!76G6P47!FCPB=C;PS!

"% /34UE4;<D!98!7CH<63747!HD3C;P4H!

"% -<<E56;<D!98!P36;7H=6;7!>D!C=C;436;=!h!B9G4F4HH!543H9;HS!

"% $H4!98!;93=B43;!=9CF4=!>F9<J!893!H9FC<C=C;P!6;7!<9;H93=C;PA!!

+B4!6346H!G9H=!834UE4;=FD!5C;59C;=47!6H!844FC;P!iE;H684Y!L434!=B4!4;=36;<4!839G!
"3E;HLC<J!&=344=!C;=9!=B4!<9GGE;C=D!399GHA!P36;7H=6;7!6;7!=4;;CH!<9E3=HA!6;7!=B4!
;93=B43;!=9CF4=!>F9<JS!!%CPB=!6<<4HH!=9!(;=43;6=C9;6F!.9EH4!L6H!6FH9!=346=47!LC=B!
<6E=C9;S!

+B4!H4;H4!98!543H9;6F!NEF;436>CFC=D!6F9;P!=B4!6<<4HH!39E=4!839G!=B4!"3E;HLC<J!&=344=!
4;=36;<4!CH!4V6<43>6=47!>D!=B4!HB93=!NC4L!FC;4H!C;!=BCH!6346!LBC<B!634!34H=3C<=47!>D!
C;7C34<=!56=B!6FCP;G4;=HA!74;H4!=344!5F6;=C;PA!6;7!34546=47FD!76G6P47!FCPB=!8CV=E34HS!!
+L9!>9FF637!FCPB=H!C;!=BCH!F9<6FC=D!634!4H54<C6FFD!HEH<45=C>F4!=9!34546=47!N6;76FCHGS!
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+B434!CH!6FH9!LC74H53467!<9;<43;!=B6=!C;6553953C6=4!>4B6NC9E3!>D!B9G4F4HH!5495F4!C;!
=B4!P36;7H=6;7!HE>H=6;=C6FFD!C;<346H4H!=B4!3CHJ!98!=B4!9F7!=CG>43!>ECF7C;P!>4C;P!
74H=39D47!>D!8C34A!C;!=B4!H6G4!L6D!=B4!>3C<J!P36;7H=6;7!L6H!F9H=!C;!:ZggS!

O46HE34H!=9!B4F5!C;<346H4!=B4!H684=D!6;7!H4<E3C=D!98!=B4!Q6374;H!C;<FE74`!

"% (G539N47!FCPB=C;P!6F9;P!56=BH!6;7!98!>ECF7C;PHS!

"% ,H=6>FCHB!<F463!HCPB=!FC;4H!6F9;P!56=BH!6;7!67T6<4;=!6346H!98!=B4!Q6374;H!H9!
5474H=3C6;H!<6;!G6C;=6C;!HE3N4CFF6;<4!98!=B4!39E=4!6B467S!!+BCH!C;<FE74H!3474HCP;!
6;7!345F6;=C;P!98!=B4!"3E;HLC<J!&=344=!4;=36;<4!6;7!6<<4HH!56=BS!

"% 239NCHC9;!98!6553953C6=4!HB635H!7CH59H6F!E;C=H!6=!=9CF4=!>F9<JH!6;7!6=!=B4!
P36;7H=6;7S!

"% 239G5=!6==4;=C9;!=9!3456C3!98!N6;76FCH47!6;7!76G6P47!8CV=E34HA!6;7!34G9N6F!98!
P3688C=C!6;7!7CH<63747!HD3C;P4H!H9!=B6=!=B4!Q6374;H!79!;9=!iC;NC=4Y!34546=!9884;<4H!
>D!4NC74;<4!98!56H=!C;<C74;=HS!

"% (G539N4!H4<E3C=D!98!=B4!P36;7H=6;7!H=3E<=E34S!!+BCH!HB9EF7!C;<FE74!<9;HC7436=C9;!98!
6!H53C;JF43!HDH=4G!6H!L4FF!6H!34PEF63!H4<E3C=D!<B4<JH!6=!;CPB=S!!+B4!HE<<4HH!98!
5F6DC;P!<F6HHC<6F!GEHC<!6H!6!<3CG4!74=4334;=!>9=B!9N43H46H!6;7!F9<6FFD!L6336;=H!
<9;HC7436=C9;!98!=BCH!H=36=4PDS!!+B4!5FCPB=!98!=B4!B9G4F4HH!6;7!C=C;436;=!=B6=!
E;743FC4H!=BCH!CHHE4!GEH=!6FH9!=9!>4!67734HH47!6H!563=!98!6!>396743!H=36=4PD!98!
H9<C6F!<634!6;7!34H59;HC>CFC=DS!

"% ,;<9E36P4!C;<346H47!EH4!98!=B4!Q6374;H!C;!=B4!4N4;C;P!6H!=B4!534H4;<4!98!P39E5H!
98!5495F4!9;!6!34PEF63!>6HCH!LCFF!539NC74!P346=43!C;893G6F!HE3N4CFF6;<4!98!=B4!6346!
6;7!7CH<9E36P4!6;=CeH9<C6F!>4B6NC9E3S!

M=!6!G934!P4;436F!F4N4FA!H684=D!6;7!H4<E3C=D!53C;<C5F4H!HB9EF7!>4!6;!C;=4P36F!
<9G59;4;=!98!6;D!74HCP;!C;C=C6=CN4H!893!=B4!Q6374;HS!!9";;2$*(-%S'@5(-%1-%F56*3$%CH!
HE5593=47!>D!=B4!)C=D!98!16336!6;7!HB9EF7!>4!655FC47!=9!67734HH!CHHE4H!HE<B!6H`!

"% Q997!FCPB=C;P!

"% )F463!HCPB=!FC;4H!

"% )F463!i9L;43HBC5Y!98!H56<4!

"% &684!39E=4H!6;7!i4H<654Y!39E=4H!

"% ,FCGC;6=C9;!98!4;=365G4;=!H59=H!

"% )F463!HCP;6P4S!

!

R.-.[" BC554>*:@7*(>:OOC5C*F:@:=4K4@5*
KC==43!C;!=B4!Q6374;H!B6H!>44;!6;!CHHE4!563=C<EF63FD!68=43!HEGG43!L44J4;7H!LB4;!>C;H!
634!98=4;!9N438F9LC;PA!6;7!68=43!i4N4;=HYS!!+B434!CH!6FH9!6!>3967!543<45=C9;!LC=BC;!=B4!
<9GGE;C=D!=B6=!=B434!634!C;HE88C<C4;=!>C;HS!!

(;!/4>3E63D!?@@_A!)9E;<CF!C;=397E<47!6!;4L!G6C;=4;6;<4!34PCG4!=B6=!C;<346H47!=B4!
834UE4;<D!98!>C;!<F4636;<4!839G!=B344!=CG4H!6!L44J!=9!76CFDA!F63P4FD!9N43<9GC;P!=B4!
L93H=!98!=B4!FC==43!CHHE4S!!!

.9L4N43!=B4!7CH=3C>E=C9;!6;7!;EG>43!98!>C;H!34G6C;H!6;!CHHE4S!b#4843!=9!&8'$%AgB%
&'),%P2)$*(2)5cS!!-;4!98!=B4!G6T93!539>F4GH!C;!4;<9E36PC;P!79P!9L;43H!=9!=6J4!
34H59;HC>CFC=D!893!=B4!7CH59H6F!98!79P!73955C;PH!CH!=B4!6>H4;<4!98!>C;!86<CFC=C4H!6=!
<9;N4;C4;=!F9<6=C9;H!6=!=B4!4;=36;<4H!6;7!4VC=H!=9!=B4!Q6374;HS!!+B434!CH!6FH9!6!F6<J!98!
>C;!86<CFC=C4H!6=!H4N436F!98!=B4!6<=CNC=D!;974HS!
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%4L!>C;!86<CFC=C4H!HB9EF7!>4!539NC747!6=!=B4!G6T93!4;=36;<4H!=9!=B4!Q6374;H`!

"% -559HC=4!/6F<9;43!&=344=!

"% -559HC=4!#9L4!&=344=!A!6;7!!

"% M=!=B4!4;7!98!/344G6;!6;7!%65C43!&=344=HS!

%4L!>C;H!634!6FH9!34UEC347!6=`!

"% +B4!4;F63P47!HJ6=4!563JA!6;7!

"% +B4!;4L!5C<;C<!6;7!>63>4<E4!86<CFC=D!67T6<4;=!=9!=B4!H9E=B43;!5F6DP39E;7S!!+BCH!
HB9EF7!>4!59HC=C9;47!6F9;P!=B4!56=B!=9!6FH9!<6=43!=9!5474H=3C6;H!4;=43C;P!93!F46NC;P!
=B4!Q6374;H!NC6!=BCH!39E=4S!

b&44!&8'$%Aa`!X5L%&'),%P2)$*(2)5c!

%4L!>C;H!HB9EF7!>4!5F6H=C<!LB44FC4!G974FH!B9EH47!LC=BC;!=B4!H=6;7637!<9;=4G59363D!
)C=D!98!16336!5438936=47!H=44F!4;<F9HE34H!=9!G6=<B!=B9H4!6F3467D!C;H=6FF47!C;!=B4!
Q6374;HS!!!

KCJ4!G9H=!5E>FC<!H56<4HA!,7C;>E3PB!Q6374;H!CH!HE>T4<=!=9!543C97C<!P3688C=CS!!+BCH!
HB9EF7!>4!34G9N47!6H!UEC<JFD!6H!59HHC>F4!b5348436>FD!LC=BC;!?f!B9E3Hc!68=43!46<B!
C;<C74;=!=9!7CH<9E36P4!34546=47!9884;<4H!6;7!534N4;=!6;!6554636;<4!98!;4PF4<=!6;7!
6>EH4!>4C;P!4H=6>FCHB47!C;!=B4!Q6374;HS!

M!<9G5F4G4;=63D!655396<B!LBC<B!B6H!>44;!HE<<4HH8EFFD!CG5F4G4;=47!6=!=B4!'+!
24=43H9;!9N6F!<3C<J4=!;4=H!CH!6!GE36F!56C;=C;P!9;!=B4!<9;<34=4!L6FF!=9!893G!6;!i63=!
5C4<4YS!

!

R.-.\" 0>44*'4QI:;4K4@5*,5>:54=8*

+B4!9"$65):'(*"$%7'$'35;5$(%&8'$!C74;=C8C47!=B4!;447!893!6!F9;Pe=43G!=344!
345F6<4G4;=!H=36=4PD!=9!4;HE34!=B4!539P34HHCN4!34P4;436=C9;!6;7!345F6<4G4;=!98!=B4!
G6T93!H=3E<=E36F!5F6;=C;P!C;!,7C;>E3PB!Q6374;H!9;!6!G6;6P47!>6HCHSf!!+BCH!CH!744G47!
4H54<C6FFD!CG593=6;=!C;!,7C;>E3PB!Q6374;H!LB434!=B4!64H=B4=C<!6;7!H=3E<=E36F!
<B636<=43!CH!BCPBFD!7454;74;=!9;!6!HC;PF4!H54<C4H!LBC<B!CH!98!E;C893G!6P4S!!+BCH!
HC=E6=C9;!34;743H!=B4!Q6374;H!563=C<EF63FD!NEF;436>F4!=9!=B4!CG56<=H!98!>3967!H<6F4!
H4;4H<4;<4!93!6==6<J!>D!H54<C4H!H54<C8C<!7CH46H4!HE<B!6H![E=<B!,FG![CH46H4S!!(=!CH!
74HC36>F4!=B6=!=BCH!NEF;436>CFC=D!>4!347E<47!>D!5F6;;C;P!893!=B4!539P34HHCN4!
345F6<4G4;=!98!=B4!6N4;E4H!=9!4;HE34!6!>396743!H53467!98!=344!6P4!P39E5H!6;7!=CG4!98!
4V54<=47!H4;4H<4;<4A!6;7!>D!539NC7C;P!6!P346=43!7CN43HC=D!98!H54<C4H!=9!F4HH4;!=B4!
59=4;=C6F!74N6H=6=C9;!98!6!H54<C4H!H54<C8C<!7CH46H4S!

O9H=!98!=B4!,FG!595EF6=C9;!CH!;9L!9N43!:@@!D463H!9F7!LC=B!6;!4V54<=47!B46F=BD!
FC84H56;!98!E5!=9!:a@!D463H!539NC747!=B4D!634!L4FF!G6;6P47S!!(;!P4;436F!=B4!,FGH!634!
C;!P997!<9;7C=C9;!6F=B9EPB!=B4!<9G>C;47!4884<=H!98!,FG!K468!"44=F4A!59HHEG!P36RC;PA!
6;7!=B4!34<4;=!73D!HEGG43!539N47!=9!>4!6!7C88C<EF=!H46H9;!LC=B!H9G4!34HEF=6;=!HCP;H!98!
H=34HHS!![4H5C=4!=BCH!HC=E6=C9;A!6;7!LC=B!6553953C6=4!H=45H!=9!74=43!59HHEG!8936PC;P!6;7!
=346=G4;=!98!,FG!K468!"44=F4!6=!6;!463FD!H=6P4!C;!=B4!6;;E6F!>3447C;P!<D<F4A!;9;4!98!
=B4!G6T93!,FG!6N4;E4H!34UEC34H!345F6<4G4;=!6=!=BCH!59C;=!C;!=CG4S!!QCN4;!=B6=!=B434!CH!
;9!53C93!4V543C4;<4!98!,FG!F9;P4NC=D!C;!=BCH!<9E;=3DA!=B4!:a@!D463!4H=CG6=4!CH!6;!
C;893G47!539T4<=C9;!9;FDA!6;7!=B4!=3E4!FC84!4V54<=6;<D!G6D!>4!HB93=43!93!F9;P43!C;!
536<=C<4S!!+B4!HC=E6=C9;!=B4348934!34UEC34H!G9;C=93C;P!6=!34PEF63!C;=43N6FH!=9!C74;=C8D!
463FD!HCP;H!98!H4;4H<4;<4!6;7!=9!6N9C7!>3967!H<6F4!534G6=E34!34G9N6FS!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
f!0/*$12)3#%4')/5$6%9"$65):'(*"$%7'$'35;5$(%&8'$%55S:_We:_g!
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(=!CH!;9=47!=B6=!=B434!634!H4N436F![E=<B!,FG!<EF=CN63HS!!'B434!,FGH!634!=9!>4!345F6<47!C=!
HB9EF7!>4!C;!=B4!C74;=C<6F!=6V6S!

)9GGE;C=D!34H59;H4!=9!=B4!C;C=C6FFD!53959H47!=344!H=36=4PD!C;7C<6=47!=B6=!G6;D!5495F4!
L9EF7!FCJ4!=9!H44!6!H=39;P43!56F4==4!98!MEH=36FC6;!H54<C4HS!!M!HCP;C8C<6;=!<9G59;4;=!98!
=B4!Q6374;H!5F6;=C;P!794H!<9;HCH=!98!MEH=36FC6;!H54<C4HA!6F=B9EPB!C=!CH!;9=!6FL6DH!
3467CFD!34<9P;CH47!6H!HE<BA!6H!GE<B!98!C=!794H!;9=!B6N4!6!=D5C<6F!iPEG!=344Y!893G!bC;!
563=C<EF63!=B4!(FF6L6336!/F6G4!+344H![Q)'+#-+#*("$%'+5)*@"8*'c!6;7!=B4!*E336T9;PH!
[Q)'+#-+#*("$%J"J28$526]E%%.9L4N43A!=B434!CH!6;!95593=E;C=D!=9!C;=397E<4!6!846=E34!
5F6;=C;P!98!4E<6FD5=e893G!=344H!9;!=B4!893G43!%6=C9;6F!)6;!HC=4!LB434!C=!LCFF!;9=!>4!C;!
<9;8FC<=!LC=B!4VCH=C;P!B43C=6P4!86>3C<S!!M3<H!98!"F997L997!H54<C4H!HE<B!6H!M;P95B936!
[I$3"J#")'%+"6('(']!6;7!K4G9;!&<4;=47!QEG![9")-;1*'%+*()*"/")']!L9EF7!<346=4!6;!
MEH=36FC6;!846=E34!5F6;=C;P!LC=B!H=E;;C;P!=3E;J!893G!6;7!<9F9E3S!

+9!6<BC4N4!=B4!G6;6P47!345F6<4G4;=!98!4VCH=C;P!=344HA!LC=B9E=!=B4!7CH67N6;=6P4H!98!
534G6=E34!34G9N6FA!=B4!89FF9LC;P!H=6PC;P!CH!53959H47`!

!

S#")(%U5);%?5J8'+5;5$(%S()'(53-B%

+B4!8C3H=!H=6P4!98!=344!345F6<4G4;=!CH!=9!5F6;=!GCHHC;P!H4<=C9;H!98!=B4!6N4;E4HA!6;7!
H4<=C9;H!=B6=!B6N4!>44;!C74;=C8C47!6H!86CFC;PA!H=3E<=E36FFD!E;H9E;7A!93!5F6;=47!LC=B!6;!
C;6553953C6=4!H54<C4HS!!+BCH!HB9EF7!>4!CG5F4G4;=47!6H!H99;!6H!6;D!5F6;;47!H43NC<4!
L93JH!HE<B!6H!56=B!E5P367C;P!93!736C;6P4!634!<9G5F4=47S!!+B4!HB93=!=43G!345F6<4G4;=!
H=36=4PD!CH!P4;436FFD!C;7C<6=47!9;!&8'$%Ab`!S#")(%U5);%U)55%?5J8'+5;5$(%S()'(53-E%%
O6T93!C;C=C6=CN4H!98!=B4!H=36=4PD!634!=9`!

"% #45F6<4!=B4!GCHHC;P!<4;=36F!FC;J!98!=B4!#9L4!&=344=!=9!"3E;HLC<J!&=344=!56=B!LC=B!
6;!6N4;E4!98!.9FG!-6J!6FH9!J;9L;!6H!.9FFD!-6J![Y25)+26%*85D]E%%+BCH!LCFF!
539NC74!6;!4N43P344;!>6<J7395!893!9=B43!74<C7E9EH!5F6;=C;P!C;!=B4!Q6374;HA!LCFF!
<9;=C;E4!=B4!-6J!=B4G6=C<!<B636<=43!4H=6>FCHB47!6=!=B4!#9L4!&=344=!4;7!98!=BCH!
56=BA!6;7!LCFF!34C;893<4!=B4!534H4;<4!98!.9FG!-6J!C;!=B4!Q6374;HS!

"% #45F6<4!=B4!6PC;P!6N4;E4!98!#47!F46847!5FEG![&)2$26%V!18*5)*'$']%6H!6!H54<C4H!
=B6=!CH!C;6553953C6=4!C;!H<6F4!6;7!F468!<9F9E3!=9!=B4!<B636<=43!98!=B4!Q6374;HS!!
#45F6;=!LC=B!)BC;4H4!,FG![C8;26%J'):*8@"8*'%i+977Y]E%+BCH!H54<C4H!B6H!6!P36<48EF!
L445C;P!B6>C=A!CH!6!H4GCe4N43P344;!LBC<B!B6H!34HCH=6;<4!=9![E=<B!,FG![CH46H4!6;7!
CH!6;!,FG!H54<C4HS%

"% #4G9N4!=B4!5993!H54<CG4;H!98!H4F8!H44747!,FG!46H=!98!=B4!=4;;CH!<9E3=H!6;7!
345F6;=!LC=B!6!39L!98!04FJ9N6![d58,":'%65))'('%iQ344;!\6H4Y]%4V=4;7C;P%839G!=B4!
#9L4!&=344=!56=B!=9!=B4!/344G6;!&=344=!4;=36;<4S!!+BCH!H54<C4H!CH!N43D!HCGCF63!C;!
6554636;<4!=9!=B4!,FGH!C;!=B4!Q6374;H!>E=!B6H!P346=43!34HCH=6;<4!=9![E=<B!,FG!
[CH46H4S%

"% 2F6;=!6!39L!98!04FJ9N6![d58,":'%65))'('%iQ344;!\6H4Y]%6F9;P!=B4!839;=6P4!=9!=B4!
;4L!-88C<4!98!.9EHC;P!74N4F95G4;=!=9!G63J!=B4!H9E=B43;!4;7!98!=B4!Q6374;HS!!(=!
LCFF!6FH9!4V=4;7!=B4!04FJ9N6!<B636<=43!4H=6>FCHB47!6F9;P!=B4!L4H=43;!>9E;763D!=9!
=BCH!H56<4A!6;7!539NC74!6!GCHHC;P!FC;J!C;!=B4!<9;=C;E9EH!39L!98!=344H!=9!=B4!
543CG4=43!98!=B4!Q6374;HS%

"% #45F6<4!=B4!6N4;E4!5F6;=C;P!34G9N47!839G!=B4!L4H=43;!HC74!98!=B4!893G43!K67C4H!
>9LFC;P!<FE>!HC=4A!LC=B!04FJ9N6![d58,":'%65))'('%iQ344;!\6H4Y]E%%+B4!4V=4;HC9;!98!
=BCH!H54<C4H!839G!=B4!56=B!39L!5F6;=C;P!=9!=B4!H9E=BA!LCFF!345FC<6=4!=B4!C;=4;=!98!=B4!
93CPC;6F!H<B4G4!893!=B4!;93=BeH9E=B!56=B!LBC<B!L6H!6!<9;HCH=4;=!5F6;=C;P!98!6!
HC;PF4!H54<C4H!b,FGcS!%

"% [48C;4!=B4!C;893G6F!6<=CN4!34<346=C9;!6346!6;7!=B4!79P!i-88!K46HBY!4;<F9HE34!9;!
=B4!893G43!%6=C9;6F!)6;!)9G56;D!HC=4!LC=B!;93=B!6;7!H9E=B!63<H!98!GCV47!
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5F6;=C;PH!98!M;P95B936![I$3"J#")'%+"6('(']!6;7!K4G9;!&<4;=47!QEGH!
[9")-;1*'%+*()*"/")']E!!+B4H4!H54<C4H!LCFF!<346=4!6!846=E34!5F6;=C;P!98!MEH=36FC6;!
4E<6FD5=!893GH!LC=B!9E=H=6;7C;P!=3E;J!893G6=C9;!6;7!>63J!<9F9E3S!%

"% 2F6;=!6;!63<!98!.9FG!b.9FFDc!-6J![Y25)+26%*85D]%639E;7!=B4!H9E=B43;!4;7!98!=B4!
MF8347!)34H<4;=!b93!&<B99FYHc!9N6F!=9!PCN4!=B4!H56<4!H=3E<=E36F!748C;C=C9;!6;7!=9!
H45636=4!C=!839G!=B4!<BCF734;YH!5F6D!6346S!!%

"% 2F6;=!H54<CG4;!#CN43!#47!QEGH![02+'8-J(26%+';'8/285$6*6]%C;!F9<6=C9;H!
C;7C<6=47A!;6G4FD!6F9;P!=B4!893G43!36CF!FC;4!LB434!=B4D!LCFF!4N4;=E6FFD!345F6<4!=B4!
&9E=B43;!O6B9P6;D!QEGH![02+'8-J(26%1"()-"*/56]G%6;7!C;!=B4!iMEH=36FC6;!K6L;Y!
LB434!4VCH=C;P!;6=CN4!H54<CG4;H!P4;436FFD!B6N4!;9=!79;4!L4FFS%

"% (;=397E<4!H54<CG4;!O6P;9FC6H![7'3$"8*'%3)'$/*@8")']%=9!677!8F936F!C;=434H=!=9!=B4!
Q6374;H!LC=B!6!=344!893G!6;7!F468!=4V=E34!=B6=!>F4;7H!L4FF!LC=B!=B4!;C;4=44;=B!
<4;=E3D!B43C=6P4!<B636<=43!98!,7C;>E3PB!Q6374;HS%

"% (;=397E<4!846=E34!P39E5H!98!&;9L!2463![&-)26%$*:'8*6]%=9!539NC74!H53C;P!8F936F!
C;=434H=!6;7!6E=EG;!<9F9E3!C;!=B4!;4L43!F6;7H<6547!6346H!98!=B4!893G43!%6=C9;6F!
)6;!)9G56;D!HC=4A!6;7!;463!=B4!H9E=B43;!5F6DP39E;7S%

"% MEPG4;=!=B4!4VCH=C;P!5F6;=C;P!98!I6<636;76![!'+')'$/'%;*;"6*@"8*']%C;!NC<C;C=D!98!
=B4!893G43!;E3H43D!6;7!7459=!=9!539NC74!HB674!6;7!H56=C6F!748C;C=C9;!893!=B4!
56HHCN4!34<346=C9;!6346!34=E3;47!=9!=B4!Q6374;H!89FF9LC;P!74G9FC=C9;!98!=B4!893G43!
7459=S%

%

."$3%U5);%?5J8'+5;5$(%S()'(53-%

-;<4!=B4!HB93=!=43G!345F6<4G4;=!H=36=4PD!B6H!>44;!CG5F4G4;=47!6!543C97!98!:@!d:a!
D463H!HB9EF7!>4!6FF9L47!893!4H=6>FCHBG4;=!=9!463FD!G6=E3C=DS!!M=!=B6=!=CG4!=B4!9F743!
6N4;E4H!HB9EF7!>4!<F9H4FD!34NC4L47!=9!346HH4HH!=B4!67N6;<4!98!H4;4H<4;<4!bC8!6;DcS!!
'B434!HCP;H!98!H4;4H<4;<4!634!74=4<=47!C;!9;4!=BC37!98!H54<CG4;H!6F9;P!6;D!56=B!
H4PG4;=A!93!LB434!G934!=B6;!_@!543<4;=!98!H54<CG4;H!C;!6;D!FC;J!98!=B4!6N4;E4H!634!
7CH46H47A!H4N434FD!76G6P47!93!GCHHC;PA!5345636=C9;H!HB9EF7!>4!G674!893!345F6<4G4;=S!!
+BCH!LCFF!C;<FE74!6;!4V=4;HCN4!5E>FC<!;9=C8C<6=C9;!6;7!67NCH93D!539P36G!=9!4;HE34!=B4!
<9GGE;C=D!CH!8EFFD!6L634!98!=B4!CG54;7C;P!6<=C9;!6;7!=B4!346H9;H!893!C=S!

(8!74<FC;4!CH!F9<6FCH47A!6!H=6P47!539P36G!<6;!>4!H<B47EF47!=9!348F4<=!=B4!H4UE4;<C;P!98!
74<FC;4A!5348436>FD!LC=B!P65H!98!:@!d:a!D463H!>4=L44;!G6T93!5F6;=C;P!<6G56CP;H!=9!
6FF9L!4H=6>FCHBG4;=!98!534<47C;P!H=6P4H!6;7!=B434>D!347E<4!=B4!NCHE6F!CG56<=!98!=344!
34G9N6FS!

&B9EF7!;9!HCP;H!98!74<FC;4!>4!74=4<=47A!=B4!HC=E6=C9;!HB9EF7!>4!34NC4L47!6=!a!D463FD!
C;=43N6FHS!!(746FFDA!<9G5F4=4!345F6<4G4;=!LCFF!9<<E3!9N43!6!=B344!=9!89E3!H=6P4!
H4UE4;<4S!

&54<C4H!893!6!F9;Pe=43G!345F6<4G4;=!H=36=4PD!634!HEPP4H=47!C;!&8'$%AhB%."$3%U5);%
?5J8'+5;5$(%S()'(53-S!!+BCH!539NC74H!893!345F6;=C;P!98!=B4!G6T93!6N4;E4H!98!,FG!LC=B!
=B4!H6G4!H54<C4H!6;7!<EF=CN63A!6;7!893!345F6<4G4;=!98!H4<9;763D!6N4;E4H!LC=B!H54<C4H!
=B6=!LCFF!7CN43HC8D!=B4!Q6374;H!5F6;=C;P!56F4==4!6;7!347E<4!=B4!NEF;436>CFC=D!=9!
<6=6H=395BC<!>3967!H<6F4!F9HH!C;!=B4!4N4;=!98![E=<B!,FG!7CH46H4S!!+B4!F9;P!=43G!
H=36=4PD!539NC74H!893`!

"% #45F6<4G4;=![E=<B!,FG!bC8;26%V!#"88'$/*+']%5F6;=C;P!6F9;P!=B4!I6GC4H9;!&=344=!
=9!/6F<9;43!&=344=!56=BA!=B4!#9L4!&=344=!=9!&=S!Q493P4H!#967!56=BA!=B4!7C6P9;6F!
56=B!839G!=B4!=CG>43!P6=4!B9EH4!=9!=B4!(;=43;6=C9;6F!.9EH4!<93;43A!6;7!=B4!,FG!
<C3<F4H!6;7!,FG!63<S!!#45F6<4G4;=!H54<CG4;H!634!=9!>4!98!=B4!H6G4!<EF=CN63!6H!=B4!
93CPC;6F!5F6;=C;PHS!
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"% 2F6;=C;P!98!)BC;4H4!,FG![C8;26%J'):*@"8*'%i+977Y]%6F9;P!=B4!H4<9;763D!7C6P9;6F!
56=BH!C;!=B4!;93=B!46H=!98!=B4!Q6374;HS!

"% 2F6;=C;P!98!04FJ9N6![d58/":'%65))'('%iQ344;!\6H4Yc!6F9;P!=B4!;93=B43;!4;7!98!=B4!
G6C;!;93=B!H9E=B!56=B!839G!/344G6;!&=344=!=9!<9G5F4=4!=B4!6N4;E4!98!04FJ9N6S!

"% 2F6;=C;P!2C;!-6J![Y25)+26%J'826()*6c!6F9;P!=B4!L4H=43;!4;7!98!=B4!#9L4!&=344=!
56=B!=9!<9G5F4=4!6;!46H=!L4H=!-6J!6N4;E4S!M;!463FD!7489FC6;=!BD>3C7!CH!534843347S!

"% #45F6<4!=B4!C;<9;HCH=4;=!FC;J!98![4H43=!MHB![P)'D*$26%H5Sc!6F9;P!=B4!;93=B43;!
543CG4=43!LC=B!*E336T9;P![Q)'+#-+#*("$%J"J28$526]%=9!<9G5F4=4!=B4!>9E;763D!
39L!5F6;=C;P!98!=BCH!H54<C4HS!

"% #45F6<4G4;=!*E336T9;P![Q)'+#-+#*("$%J"J28$526]!5F6;=C;P!6F9;P!=B4!;93=B43;!6;7!
;93=B43;!L4H=43;!>9E;763DS!

"% #45F6<4G4;=!(FF6L6336!/F6G4!=344![Q)'+#-+#*("$%'+5)*@"8*']%5F6;=C;P!6F9;P!=B4!
46H=43;!>9E;763D!98!=B4!Q6374;HS!!%9=!FCJ4FD!=9!>4!34UEC347!893!G6;D!D463H!6H!=B4!
<E334;=!5F6;=C;P!CH!H=CFF!9;FD!H4GCeG6=E34S!

"% &54<CG4;!5F6;=C;P!98!#CN43!#47!QEG![02+'8-J(26%+';'8/285$6*6]%=9!345F6<4!
4VCH=C;P!&9E=B43;!O6B9P6;D!QEGH![02+'8-J(26%1"()-"*/56]E!

%

R.-.-/" !J+*'4Z6C>4K4@5H*
'C=B!=B4!<F9HE34!98!=B4!%6=C9;6F!)6;!95436=C9;H!6;7!34HEG5=C9;!98!=B4!HC=4!C;=9!=B4!
Q6374;H!C;!=B4!F6=4!:ZZ@YHA!=B4!)C=D!98!16336!<9GGCHHC9;47!6!<9G534B4;HCN4!
6HH4HHG4;=!98!H9CF!<9;=6GC;6=C9;!C;!=B4!Q6374;HS!

+B4!6HH4HHG4;=!HB9L47!HCP;C8C<6;=!<9;=6GC;6=C9;!98!;463eHE386<4!H9CFH!LC=B!
59FD<D<FC<!639G6=C<!BD739<63>9;H!6;7!F467S!!+B4!B46F=B!>6H47!3CHJ!6HH4HHG4;=!
<9;<FE747!=B6=!=B4!<9;<4;=36=C9;H!7C7!;9=!534H4;=!6;!E;6<<45=6>F4!B46F=B!3CHJ!=9!EH43HS!!
+B434!L6H!;9!4NC74;<4!98!CG56<=!9;!P39E;7!L6=43!93!=B4!<9;7C=C9;!98!N4P4=6=C9;S!

MH!6!34HEF=!98!=B4!6HH4HHG4;=!6!O6;6P4G4;=!2F6;!aL6H!53456347!893!=B4!Q6374;H!C;!
O6D!?@@@!LBC<B!6884<=H!G6;6P4G4;=!98!=B4!HC=4S!!*4D!846=E34H!98!=B4!2F6;!634`!

"% (;H=6FF6=C9;!98!6!539=4<=CN4!>633C43!C;!=B4!<BCF734;YH!5F6DP39E;7H!C;!=B4!893G!98!6;!
CG543G46>F4!5F6H=C<!<96=C;PS!

"% #45F6<4G4;=!98!=B4!=95!_@@!GG!H9CF!9;!'+!24=43H9;!6;7!MF8347!)34H<4;=!9N6FH!
LC=B!<F46;!H9CFS!

"% #4UEC34G4;=!893!6!L93J!543GC=!893!L93JH!C;N9FNC;P!G6T93!H9CF!7CH=E3>6;<4S!

"% &=6>CFCH6=C9;!98!>634!H9CF!6;7!7EH=!HE5534HHC9;!893!L93JH!9;!HC=4S!

"% "E3C6F!98!4V<6N6=47!<9;=6GC;6=47!H9CFS!

"% #4PEF63!G6C;=4;6;<4!98!=B4!P39E;7HS!

!

R.-.--" F:H54>*JI:@*'4UC4TH*
O6;6P4G4;=!98!=B4!Q6374;H!CH!>D!;6=E34!6!7D;6GC<!539<4HHS!!+BCH!6FH9!655FC4H!=9!=B4!
O6H=43!2F6;!LBC<B!LC=B!=CG4!LCFF!34UEC34!67TEH=G4;=!=9!34H59;7!=9!<B6;P4H!C;!86>3C<A!
8C;6;<4HA!=4<B;9F9PDA!CHHE4HA!<9GGE;C=D!74G6;7!6;7!<B6;P4H!C;!<EF=E36F!<9;=4V=S!!/93!
=BCH!346H9;!GC;93!34NC4LH!HB9EF7!>4!<633C47!9E=!6=!a!D463FD!C;=43N6FH!LC=B!6!G934!
<9G534B4;HCN4!34NC4L!C;!:ae?@!D463HA!e!H99;43!C8!=B4!;447!CH!655634;=S!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
a!Q.[!0$:*)"$;5$('8%I2/*(%?5J")(G%6;7%IJJ5$/*+56S![4<S!?@@@!



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%a:

!

R.9" +;5CU4*'4;>4:5C?@*#HH64H*

R.9.-" ,5>:54=C;*+QQ>?:;3*
+B4!539NCHC9;!98!6<=CN4!34<346=C9;!86<CFC=C4H!CH!EHE6FFD!6HH9<C6=47!LC=B!HCP;C8C<6;=!
8C;6;<C6F!9E=F6DS!!)9;H4UE4;=FDA!C;!34NC4LC;P!86<CFC=C4H!C;!,7C;>E3PB!Q6374;H!6;7!
34UE4H=H!>D!=B4!<9GGE;C=D!893!677C=C9;6F!539NCHC9;A!=B4!O6H=43!2F6;!B6H!6795=47!6!
H=36=4PC<!655396<B!LB434>D!>9=B!;447!6;7!86<CFC=D!539NCHC9;!634!<9;HC74347!C;!=B4!
<9;=4V=!98!=B4!>396743!F9<6F!6;7!GE;C<C56F!HC=E6=C9;S!!!

+B4!F)'@(%9*(-%"@%M'))'%?5+)5'(*"$%&8'$%<==>N<==e%74=6CFH!GE<B!98!=B4!>396743!
34<346=C9;!<9;=4V=!C;!=B4!)C=D!C;<FE7C;P!=B4!C74;=C8C<6=C9;!98!34<346=C9;!;447H!6;7!
5F6;;C;P!H=36=4PC4H!=9!G44=!=B4GS!!+BCH!H=E7D!B6H!736L;!9;!=B4!F)'@(%?5+)5'(*"$%&8'$%
6;7!<9;HEF=47!LC=B!)9E;<CFYH!34<346=C9;!5F6;;C;P!H=688!C;!74=43GC;C;P!=B4!34F4N6;=!
53C93C=C4H!893!86<CFC=D!539NCHC9;!C;!,7C;>E3PB!Q6374;HS!

O6T93!8C;7C;PH!98!=B4!F)'@(%?5+)5'(*"$%&8'$!=B6=!B6N4!CG5FC<6=C9;H!893!34<346=C9;!
5F6;;C;P!C;!=B4!GE;C<C56FC=D!6H!6!LB9F4!6;7!C;!,7C;>E3PB!Q6374;H!H54<C8C<6FFD!634`!

"% O934!5495F4!98!6FF!6P4H!634!563=C<C56=C;P!C;!56HHCN4!34<346=C9;!95593=E;C=C4H!HE<B!
6H!L6FJC;PA!T9PPC;P!6;7!>CJ4!3C7C;PS!

"% +B4!;EG>43!98!5495F4!563=C<C56=C;P!C;!893G6F!H593=!=B39EPB!<FE>!G4G>43HBC5H!6;7!
H=3E<=E347!<9G54=C=C9;!CH!74<FC;C;PS!

"% +B4!)C=D!98!16336!B6H!6;!C;<346HC;PFD!6PC;P!595EF6=C9;!=B6=!<6;!>4!4V54<=47!=9!
P4;436=4!C;<346H47!74G6;7!893!56HHCN4!34<346=C9;!6<=CNC=C4HS!

!

R.9.9" JI:8C@=*LC4I7H*
+B434!634!=L9!893G6F!H593=H!8C4F7H!C;!,7C;>E3PB!Q6374;H`!=B4!'+!24=43H9;!<9GGE;C=D!
9N6F!6;7!=B4!MF8347!)34H<4;=!93!&<B99FYH!9N6FS!!+B434!634!6FH9!=L9!C;893G6F!954;!
5F6DC;P!H56<4H^!9;4!9;!=B4!893G43!%6=C9;6F!)6;!)9G56;D!HC=4A!6;7!=B4!9=B43!>4C;P!=B4!
536<=CH4!H9<<43!6346!9559HC=4!=B4!23CG63D!&<B99FS!

KU%&5(5)6"$%9";;2$*(-%R:'8%

+B4!9N6F!L6H!=B4!B9G4!98!=B4!/C=R39D!/99=>6FF!)FE>!6;7!B6H!<EF=E36F!6;7!H9<C6F!
B43C=6P4!HCP;C8C<6;<4SW!!O6T93!34;9N6=C9;!L93JH!L434!<633C47!9E=!=9!=B4!9N6F!6;7!
HE339E;7H!C;!=B4!:ZX@YH!6;7!=B4!5F6DC;P!HE386<4!L6H!34<4;=FD!E5P36747!=9!6!H6;7!>6H47!
=E38S!!+B4!9N6F!CH!C;!4V<4FF4;=!<9;7C=C9;!6;7!893GH!H9G4LB6=!98!6!HB9L5C4<4!LC=B!=B4!
67T9C;C;P!BCH=93C<!P36;7H=6;7!H=3E<=E34!<9G5F4=C;P!=B4!5C<=E34S!!(=!CH!=B4!B9G4!98!
H4N436F!F9<6F!H593=C;P!<FE>H!C;<FE7C;P!=B4!/C=R39D!#47H!/99=>6FF!)FE>A!+B4!,7C;>E3PB!
)3C<J4=!)FE>!6;7!=B4!/C=R39D!IE;C93!/99=>6FF!)FE>S!!

M!G6;6P4G4;=!CHHE4!CH!=B4!EH4!98!=B4!9N6F!>D!79PH!6;7!=B4C3!6HH9<C6=47!73955C;PH!6;7!
7CPPC;P!9;!=B4!9N6F!HE386<4!<346=C;P!E;BDPC4;C<!6;7!E;4N4;!5F6DC;P!<9;7C=C9;HS!!+B4!
6346!CH!53959H47!6H!6!j%9!Q9p![9P!09;4!=9!9N43<9G4!=BCH!539>F4GS!!!

I8@)5/%9)56+5$(%R:'8%

M!5F6DC;P!8C4F7!L6H!8C3H=!<9;H=3E<=47!C;!=BCH!F9<6=C9;!C;!=B4!F6=4!:Zf@YH!LC=B!6!G6T93!
3474N4F95G4;=!C;!=B4!F6=4!:ZX@YHS!!+B4!P39E;7!CH!EH47!>D!=B4!,7C;>E3PB!Q6374;H!
)3C<J4=!)FE>!6;7!>D!=B4!%93=B!O4F>9E3;4!(;H=C=E=4!98!+M/,S!!+B4!;4L!/C=R39D!
)9FF4P4!7E4!=9!954;!C;!?@@f!CH!6FH9!5F6;;C;P!=9!E=CFCH4!=B4!86<CFC=DS!

+B4!P39E;7!CH!P4;436FFD!C;!P997!<9;7C=C9;!6F=B9EPB!=B434!CH!6!G6C;=4;6;<4!CHHE4!LC=B!
F9L!L6=43!534HHE34!347E<C;P!=B4!4884<=CN4;4HH!98!C33CP6=C9;S![?5@5)%("%S5+(*"$%bEgE<]%%

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
W!#4843!=9!0/*$12)3#%4')/5$6%9"$65):'(*"$%7'$'35;5$(%&8'$%5SZ_!



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%a?

+B4!9N6F!CH!53959H47!6H!6!i%9!Q9Y![9P!09;4!=9!G6C;=6C;!BDPC4;C<!5F6DC;P!<9;7C=C9;H!
893!893G6F!H593=HS!

X'(*"$'8%9'$%9";J'$-%S*(5%

+B4!%6=C9;6F!)6;!)9G56;D!HC=4!CH!6!>3967!P36HH47!6346!C;!=B4!H9E=B!98!,7C;>E3PB!
Q6374;H!LC=B!6;!E;74HCP;6=47!5E359H4S!!(=!B6H!>4<9G4!6!595EF63!79P!4V43<CH4!6;7!
C;893G6F!>6FF!H593=H!6346S!!(=!893GH!6!HEC=6>F4!N4;E4!893!=B4H4!6<=CNC=C4H!6;7!HB9EF7!
<9;=C;E4!=9!6<<9GG976=4!=BCH!74G6;7S!

+B434!B6N4!>44;!6!;EG>43!98!34UE4H=H!893!=B4!6346!=9!B6N4!G934!=344H!6;7!H46=H!6;7!
=B4H4!HB9EF7!>4!539NC747!LBCF4!34=6C;C;P!6!>3967!954;!6346!893!C;893G6F!34<346=C9;S!!!

M;D!L93JH!9;!=B4!%6=C9;6F!)6;!)9G56;D!HC=4!LCFF!;447!=9!<9G5FD!LC=B!4;NC39;G4;=6F!
PEC74FC;4H!=9!4;HE34!=B4!H9CF!>633C43!4H=6>FCHB47!6H!563=!98!=B4!G6;6P4G4;=!
34UEC34G4;=H!893!3474N4F95G4;=!98!=BCH!6346A!CH!;9=!>346<B47S!!'B434!4V<6N6=C9;!
L93JH!LCFF!7CH=E3>!H9CF!6=!745=BH!>4=L44;!@Sa!6;7!:S@!>4F9L!=B4!8C;CHB47!HE386<4A!
6553953C6=4!539<47E34H!LCFF!;447!=9!>4!89FF9L47Sg!!bMFH9!34843!=9!S5+(*"$%bEAEA=cS!!

S"++5)%&)'+(*65%P*58/%

+B4!H9<<43!536<=CH4!8C4F7!CH!EH47!>D!=B4!23CG63D!&<B99F!6=!FE;<B!=CG4H!893!C;893G6F!
5F6DA!6;7!893!93P6;CH47!H593=!7E3C;P!<F6HH!=CG4S!!(=!CH!B46NCFD!EH47!6;7!CH!HB9LC;P!HCP;H!
98!L463!LC=B!4V=4;HCN4!56=<B4H!98!>634!P39E;7!C;!=B4!=E38S!!QCN4;!=B4!BCPB!F4N4FH!98!
EH6P4!6!BCPB!53C93C=D!HB9EF7!>4!PCN4;!=9!E5P367C;P!6;7!G6C;=6C;C;P!6!P997!5F6DC;P!
HE386<4S!!!

+9!C;<346H4!=B4!E=CFC=D!98!=BCH!86<CFC=D!<9;HC7436=C9;!<9EF7!>4!PCN4;!=9!C;H=6FF6=C9;!98!6!
<3C<J4=!5C=<B!=9!<6=43!=9!536<=C<4!;447H!98!HEGG43!H593=S!!+BCH!53959H6F!HB9EF7!>4!
HE>T4<=!=9!8E3=B43!<9;HEF=6=C9;!LC=B!=B4!23CG63D!&<B99FS!!+9!=BCH!4;7A!<9;HC7436=C9;!
L9EF7!;447!=9!>4!PCN4;!=9!G6JC;P!=B4!H9<<43!P96F!59H=H!34G9N6>F4!>4=L44;!H46H9;HS!

!

R.9.A" ,<:54*%?:>7C@=*

+B4!&J6=4!"9LF!L6H!<9;H=3E<=47!C;!:ZZ:!6;7!CH!N43D!595EF63!LC=B!F9<6F!D9E=BS!!(=!CH!
9;4!98!=B4!G9H=!834UE4;=FD!EH47!86<CFC=C4H!C;!=B4!Q6374;HS!!+B4!8CV=E34!CH!74HCP;47!
639E;7!=L9!<9;<34=4!>9LFHA!>E=!794H!;9=!<E334;=FD!98843!iH=344=Y!HJ6=C;P!86<CFC=C4H!bC4S!
6=eP3674!HJ6=C;P!C;!954;!6346H!LC=B!9<<6HC9;6F!H=45H!93!F47P4HcS!!!

(=!CH!E;743H=997!=B6=!=B4!4VCH=C;P!86<CFC=D!CH!98=4;!<39L747!LC=B!74G6;7!4V<447C;P!=B4!
<656<C=D!98!=B4!4VCH=C;P!74HCP;S!!+B4!F)'@(!9*(-%"@%M'))'%?5+)5'(*"$%&8'$%<==>N<==e%
C74;=C8C47!6!;447!=9!539NC747!G934!HJ6=4!86<CFC=C4H!=9!<6=43!893!>9=B!D9E;P43!6P4!P39E5H!
bXe:_!D463!9F7Hc!6;7!679F4H<4;=H!b:f!D463H!5FEHcS!!)9E;<CF!CH!5F6;;C;P!=9!<9;H=3E<=!6!
F9<6F!H=344=eHJ6=C;P!86<CFC=D!893!>4PC;;43H!6;7!C;=43G47C6=4!F4N4F!HJ6=43H!C;!]E633D!263J!
=9!H43N4!74G6;7!C;!=B6=!NC<C;C=DS!!.9L4N43A!C=!LCFF!;9=!<6=43!893!=B4!74G6;7!6=!
,7C;>E3PB!Q6374;H!LB434!=B434!CH!H=39;P!6;7!N43D!4;=BEHC6H=C<!HE5593=!839G!D9E;P!
HJ6=43H!b6H!L4FF!6H!6!84L!G6=E34!6P4!HJ6=43Hc!=9!E5P3674!=B4!4VCH=C;P!86<CFC=DS!

'BCF4!=B4!HJ6=4!563J!<6;;9=!>4!<9;HC74347!6H!563=!98!=B4!=367C=C9;6F!BCH=93C<!<B636<=43!
98!,7C;>E3PB!Q6374;H!C=!CH!98!BCPB!H9<C6F!N6FE4!6H!6!N4;E4!LBC<B!<6=43H!H54<C8C<6FFD!893!
=B4!;447H!98!679F4H<4;=H!;9=!C;N9FN47!C;!893G6FFD!93P6;CH47!=46G!H593=H!e!6!P39E5!=B6=!
CH!834UE4;=FD!;4PF4<=47!C;!G6;D!5E>FC<!563JHS!!MF=B9EPB!98=4;!543<4CN47!6H!;9CHD!6;7!
9;!9<<6HC9;!E;3EFDA!=B4!;447H!98!=BCH!<9GGE;C=D!P39E5!634!6H!N6FC7!6H!9=B43!P39E5H!C;!
=B4!Q6374;HA!6;7!HB9EF7!>4!67734HH47!6H!6!G6==43!98!H9<C6F!4UEC=DS!!

'C=B!=B4!CG54;7C;P!74G9FC=C9;!98!=B4!67T6<4;=!;E3H43D!6;7!7459=!HC=4!=B434!CH!6;!
95593=E;C=D!=9!4V=4;7!=B4!4VCH=C;P!HJ6=4!86<CFC=D!;93=BL637H!LC=B9E=!4;<396<BC;P!9;!
4VCH=C;P!563JF6;7!6346HS!!+B4!86<CFC=D!<9EF7!>4!3467CFD!79E>F47!C;!HCR4!=9!6<<9GG976=4!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
g!Q.[!0/*$12)3#%4')/5$6G%X")(#%P*(f)"-G%0$:*)"$;5$('8%I2/*(%?5J")(E%



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%a_

6!iH=344=Y!HJ6=C;P!6346!>D!C;<935936=C;P!563=!98!=B4!H9E=B43;!6346!98!=B4!893G43!;E3H43D!
6;7!7459=!HC=4S!!M!H=344=!HJ6=C;P!4V=4;HC9;!LCFF!6FH9!4;=6CF!F4HH!HC=4!7CH=E3>6;<4!34F6=CN4!
=9!=B4!4V<6N6=C9;!98!677C=C9;6F!>9LF!<9;H=3E<=C9;S!

+BCH!F9<6=C9;!CH!563=!98!6;!4VCH=C;P!6<=CNC=D!;974!LB434!6!36;P4!98!6<=CNC=C4H!CH!<FEH=4347!
6;7!B6H!=B4!67N6;=6P4!=B6=!6;!4V=4;747!HJ6=4!86<CFC=D!LCFF!;9=!C;=3E74!C;=9!4VCH=C;P!
6346H!98!56HHCN4!954;!H56<4S!!+B4!539VCGC=D!98!9=B43!6<=CNC=C4H!bHE<B!6H!=B4!5F6DP39E;7!
6;7!(;=43;6=C9;6F!.9EH4c!LCFF!C;<346H4!=B4!P4;436F!534H4;<4!98!5495F4!839G!6!36;P4!98!
>6<JP39E;7H!6;7!6P4!P39E5H!LBC<B!C;!=E3;!CH!<9;7E<CN4!=9!CG539N47!H684=DA!H4<E3C=D!
6;7!>4B6NC9E3S!

!

239NCHC9;!98!6;!4;F63P47!86<CFC=D!L6H!H=39;PFD!HE5593=47!>D!F9<6F!HJ6=43HA!LB9!
34UE4H=47!=B6=!6!543CG4=43!84;<4!>4!34=6C;47!6H!6!H684=D!G46HE34!=9!534N4;=!<9;8FC<=H!
>4=L44;!HJ6=C;P!6<=CNC=C4H!6;7!D9E;P!<BCF734;!93!79PHS!!M!59L43!9E=F4=!L6H!6FH9!
34UE4H=47!=9!5F6D!GEHC<S!!bM=!534H4;=A!=B4D!EH4!6;!9E=F4=!839G!(;=43;6=C9;6F!.9EH4cS!!
239NC747!GEHC<!N9FEG4H!79!;9=!<6EH4!7CH=E3>6;<4!=9!9=B43!Q6374;H!EH43H!6;7!;463>D!
34HC74;=HA!=B434!CH!;9!9>T4<=C9;!=9!G44=C;P!=BCH!34UE4H=S!!

[4HCP;!98!6;!4V=4;747!HJ6=4!86<CFC=D!HB9EF7!>4!74N4F9547!LC=B!=B4!563=C<C56=C9;!98!
D9E;P!5495F4!6;7!HB9EF7!C;<FE74`!

"% (;=4P36=C9;!LC=B!=B4!4VCH=C;P!>9LF!8CV=E34S!

"% M74UE6=4!3E;!988!6346H!LC=B!=B4!<C3<EC=!F6D9E=!6;7!H46=C;P!8CV=E34H!6336;P47!=9!
95=CGCH4!H684=DS!

"% 239NCHC9;!98!6!543CG4=43!84;<4!=9!67T9C;C;P!56=BH!6;7!563JF6;7S!

"% "CJ4!563JC;P!86<CFC=C4HS!

"% [3C;JC;P!=65!

"% "C;!

"% &B674!

"% ,F4<=3C<6F!9E=F4=!893!GEHC<!bHE>T4<=!=9!6P344G4;=!9;!34PEF6=C9;!98!N9FEG4H!6;7!
B9E3H!98!EH4cS!

"% "E8843!=346=G4;=!=9!67T9C;C;P!6<=CNC=C4H!bF9L!84;<4!93!5F6;=C;PcS!

!

R.9.P" 23CI7>4@_H*JI:8=>?6@7H*
+B434!634!=L9!<BCF734;YH!5F6DP39E;7!6346H!C;!,7C;>E3PB!Q6374;HS!!"9=B!634!34F6=CN4FD!
HG6FFA!6F=B9EPB!6553953C6=4!=9!<6=43C;P!=9!F9<6F!74G6;7S!!%4C=B43!5F6DP39E;7!B6H!
HB674!=344H!93!9=B43!HB674!74NC<4H!9;!=B4!;93=B43;!93!46H=43;!HC74HA!H9!=B434!CH!;9!
539=4<=C9;!839G!=B4!HE;!7E3C;P!=B4!G93;C;P!6;7!GC7e76D!543C97S!!(=!CH!6553953C6=4!=9!
539NC74!HB674!H6CFH!=9!>9=B!86<CFC=C4HS!

+B4!;93=B43;!5F6DP39E;7!9559HC=4!=B4!23CG63D!&<B99F!CH!4UEC5547!LC=B!86C3FD!;4L!988e
=B4eHB4F8!H=44F!836G47!4UEC5G4;=!LBCF4!=B4!H9E=B43;!5F6DP39E;7!B6H!=346=47!5C;!F9P!
<9;H=3E<=C9;S!!"9=B!B6N4!3E>>43CH47!H98=!86FF!HE386<C;P!6;7!34<4;=!=E>EF63!H=44F!84;<C;PS!!
$;893=E;6=4FDA!=B4!36;P4!98!5F6D!6<=CNC=C4H!9884347!CH!HCGCF63!C;!>9=B!86<CFC=C4H!6;7!
P4;436FFD!<6=43H!893!=B4!D9E;P43!6P4!P39E5HS!!!

+B434!CH!6;!95593=E;C=D!=9!539NC74!6!P346=43!7CN43HC=D!98!5F6D!95593=E;C=C4H!6;7!=9!
4V=4;7!=B4!36;P4!98!6P4!P39E5H!6;7!<656>CFC=C4H!<6=4347!893S!!'B4;!=B4!H9E=B43;!
5F6DP39E;7!CH!7E4!893!E5P367C;P!C=!HB9EF7!>4!74HCP;47!LC=B!4UEC5G4;=!6;7!6<=CNC=C4H!
=B6=!893G!6!<F463!<9;=36H=!=9!=B4!86<CFC=D!C;!=B4!;93=BS!!M!HC=4!H54<C8C<!74HCP;!=B6=!
C;<FE74H!539NCHC9;!893!<BCF734;!LC=B!7CH6>CFC=C4HA!98843H!G934!<B6FF4;PC;P!5F6D!



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%af

95593=E;C=C4H!893!6!LC743!36;P4!98!6P4!P39E5HA!6;7!LBC<B!B6H!6!7CH=C;<=CN4!6554636;<4!
L9EF7!P346=FD!4;B6;<4!=B4!UE6FC=D!6;7!N6FE4!98!=BCH!34H9E3<4!LC=BC;!=B4!Q6374;HS!!

*

R.9.R" %:H<45D:IIb*$45D:II**

+B4!4VCH=C;P!>6HJ4=>6FF!3C;PHA!>6<J>9637H!6;7!59H=H!L434!C;H=6FF47!C;!=B4!536<=CH4!6346!
67T6<4;=!=9!)4;=4;;C6F!26NCFC9;!C;!:ZZ_S!!+B4!86<CFC=D!CH!EH47!C;893G6FFD!36=B43!=B6;!893!
93P6;CH47!P6G4HA!>E=!C=!CH!C;!5993!<9;7C=C9;S!!+B4!<9E3=!HE386<4!C;!563=C<EF63!CH!<36<J47!
6;7!E;4N4;S!

+B4!<9GGE;C=D!<9;HEF=6=C9;!539<4HH!C;7C<6=47!6!74HC34!893!CG539N47!>6HJ4=>6FF!
86<CFC=C4H!6H!L4FF!6H!539NCHC9;!893!;4=>6FF!6;7!C;893G6F!>6FF!P6G4HS!!+BCH!74G6;7!CH!
4V6GC;47!C;!=B4!F)'@(%9*(-%"@%M'))'%?5+)5'(*"$%&8'$%<==>N<==e%LBC<B!34<9GG4;747!
8E3=B43!C;N4H=CP6=C9;!98!95=C9;H!893!C;<346HC;P!HE55FD!LC=BC;!=B4!GE;C<C56FC=DA!
C;<FE7C;P!HB6347!EH4!98!H<B99F!86<CFC=C4H!>D!=B4!<9GGE;C=DA!6;7!=B4!846HC>CFC=D!98!6;!
C;7993!GEF=C!<9E3=!H=67CEGS!!(=!6FH9!34<9GG4;747!=B4!539NCHC9;!98!C;893G6F!;4=>6FF!
86<CFC=C4H!C;!563JH!LB434!G6H=43!5F6;H!634!>4C;P!53456347S!

+B4!4VCH=C;P!536<=CH4!<9E3=!HB9EF7!>4!E5P36747!6;7!4;F63P47!=9!8E;<=C9;!6H!6!GEF=Ce
5E359H4!<9E3=!LC=B!FC;4!G63JC;PH!893!>6HJ4=>6FFA!;4=>6FF!6;7!N9FF4D>6FFA!6;7!LC=B!;4L!
3C;PH!6;7!>6<J>9637H!893!EH4!6H!6;!C;893G6F!;9;e<9G54=C=C9;!86<CFC=DS!!+B4!<9E3=!
HE386<4!HB9EF7!5348436>FD!>4!6!P344;!8C;CHB!=9!347E<4!NCHE6F!CG56<=!98!B637!HE386<C;P!C;!
=B4!Q6374;H!H4==C;PS!

+B4!E5P367C;P!HB9EF7!C;<FE74!73C;JC;P!=65!539NCHC9;A!6!>C;!6;7!>C<D<F4!563JC;P!36<JS!

+B434!CH!H56<4!893!8E=E34!539NCHC9;!98!6!H4<9;7!<9E3=!=9!=B4!L4H=!HB9EF7!74G6;7!6;7!
EH4!98!=B4!86<CFC=D!C;<346H4S!!+B4!74<CHC9;!=9!539NC74!6;9=B43!<9E3=!HB9EF7!>4!G674!
B6NC;P!34P637!=9!6F=43;6=CN4!539NCHC9;!=B6=!G6D!B6N4!>44;!G674!C;!=B4!F9<6FC=D!C;!=B4!
G46;=CG4!bHE<B!6H!6!GEF=C!<9E3=!H=67CEGcS!

!

R.9.S" %C;8;I4*J:53*:@7*J:><C@=*J>?UCHC?@*
Q*+-+85%&'(#%

+B4!>C<D<F4!56=B!L6H!<9;H=3E<=47!C;!=B4!GC7!:ZZ@YH!6;7!893GH!563=!98!6!>396743!
34PC9;6F!;4=L93J!=B6=!>3C;PH!<9;HC7436>F4!;EG>43H!98!<D<FCH=H!=B39EPB!,7C;>E3PB!
Q6374;HS!!)D<F4!=3688C<!CH!>9=B!34<346=C9;6F!LC=B!6!<9GGE=43!<9G59;4;=!G6C;FD!7E3C;P!
=B4!L93JC;P!L44JS!

+B4!;93=B43;!B6F8!98!=B4!98!=B4!>C<D<F4!56=B!89FF9LH!=B4!6FCP;G4;=!98!=B4!893G43!36CF!
FC;4!=B39EPB!=B4!Q6374;HA!LBCF4!=B4!H9E=B43;!B6F8!89FF9LH!6!56=B!6F9;P!=B4!L4H=43;!HC74!
98!=B4!9F7!36CF!34H43N4S!!+B4!=L9!634!T9C;47!C;!=B4!<4;=34!98!=B4!Q6374;H!NC6!=L9!HB635!
3CPB=!6;PF47!=E3;H!LC=B!34H=3C<=47!HCPB=FC;4HS!!#4843!=9!&8'$%AcB!Q*,5%&'(#S!+B4!56=B!CH!6!
HB6347!86<CFC=D!LC=B!5474H=3C6;HS!

+B434!634!6!;EG>43!98!CHHE4H!6HH9<C6=47!LC=B!=B4!4VCH=C;P!>C<D<F4!56=BS!

"% +B4!56=B!CH!;6339L!LC=B!6!LC7=B!98!?!G4=34H!93!F4HH!C;!563=S!!+BCH!<9;=3C>E=4H!=9!
<9;8FC<=H!>4=L44;!<D<FCH=H!6;7!5474H=3C6;H!9;!6!HB6347!86<CFC=DS!

"% +B4!HB635!<93;43H!C;!=B4!<4;=34!98!=B4!Q6374;H!34UEC34!<D<FCH=H!=9!H=95!6;7!H=63=S!

"% &CPB=!FC;4H!634!34H=3C<=47!C;!=B4!<4;=34!98!=B4!Q6374;H!<346=C;P!59=4;=C6FFD!
76;P439EH!<9;8FC<=H!LC=B!5474H=3C6;H!6=!=B4!>FC;7!<93;43HS!

"% +B4!B47PC;P!<346=4H!6!B6R637!893!<D<FCH=H!>D!<9;=3C>E=C;P!=9!FCGC=47!HCPB=!FC;4HA!6;7!
>D!34H=3C<=C;P!=B4!6>CFC=D!=9!3E;!988!=B4!56=B!HB9EF7!=B434!>4!6!<9;8FC<=!LC=B!
5474H=3C6;H!93!9=B43!<D<FCH=HS!
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"% +B434!CH!;9!<4;=34!FC;4!G63JC;P!=9!B4F5!H45636=4!<D<FCH=H!839G!5474H=3C6;H!6;7!=9!
748C;4!=B4!>CJ4!39E=4!bH9!=B6=!<D<FCH=H!79!;9=!6<<C74;=6FFD!=6J4!6!L39;P!=E3;!9;=9!6!
5474H=3C6;!56=BcS!

"% +B4!HE386<4!98!=B4!56=B!CH!5993!LC=B!>39J4;!6H5B6F=!6;7!=344!399=H!893GC;P!6;!
E;4N4;!6;7!B6R6379EH!56N4G4;=S!!

"% +B4!%65C43!&=344=!4;=36;<4!=9!=B4!>C<D<F4!56=B!CH!N43D!39EPB!LC=B!6!>3967!>6;7!98!
E;4N4;!>FE4H=9;4!5C=<B43H!=B6=!CH!7C88C<EF=!=9!;6NCP6=4S!

"% +B434!634!>9FF637H!6=!>9=B!=B4!%65C43!&=344=!4;=36;<4!6;7!=B4!MF8347!)34H<4;=!
4;=36;<4!LBC<B!893G!6!B6R637!=9!<D<FCH=H!LB9!<6;!46HCFD!GCHH!H44C;P!=B4G!LBCF4!
<B4<JC;P!893!=3688C<!6;7!5474H=3C6;HS!

+B4H4!539>F4GH!<6;!>4!9N43<9G4!>D!=B4!89FF9LC;P!=346=G4;=H`!

"% (;<346HC;P!=B4!LC7=B!98!=B4!56=B!=9!_!G4=34HS!

"% #474HCP;!=B4!<9;;4<=C9;!>4=L44;!=B4!;93=B43;!6;7!H9E=B43;!H4<=C9;H!98!=B4!56=B!=9!
<346=4!6!<9;=C;E9EH!HG99=B!<E3N4A!4FCGC;6=C;P!=B4!HB635!=E3;H!6;7!>FC;7!<93;43HS!

"% #4G9N4!=B4!34G;6;=H!98!=B4!53CN4=!B47P4S!

"% 239NC74!<4;=34!FC;4!G63JC;P!

"% #4HE386<4!=B4!56=B!LC=B!6!HG99=B!6H5B6F=!8C;CHBS!

"% (;H=6FF!B9F7C;P!36CFH!6=!=B4!MF8347!)34H<4;=!<39HHC;P!

"% #6=C9;6FCH4!=B4!>9FF637H!=9!539NC74!954;C;PH!98!:Sa!G4=34H!4C=B43!HC74!98!=B4!<4;=34!
FC;4S!

"% 239NC74!56C;=47!<9F9E347!HE386<4!H4<=C9;!b:!G4=34!LC74c!=9!6F43=!3C743H!6H!=B4D!
655396<B!5474H=3C6;!56=B!<39HH9N43H!93!3967H!<39HH9N43HS!

"% )E=!=B4!=95!98!=B4!>FE4H=9;4!5C=<B43!56NC;P!6=!=B4!4;7!98!%65C43!&=344=!=9!539NC74!6!
HG99=B!<39HH9N43!893!<D<FCH=H!6;7!893!5474H=3C6;HS!

"% 239NC74!HCP;H!6=!4;=3D!=9!Q6374;H!C;7C<6=C;P!HB6347!;6=E34!98!=B4!56=BS!!&CP;!=9!>4!
C;!H=6;7637!893GS!

+B4!34G;6;=!36CF!FC;4H!6=!56=B!<39HHC;PH!HB9EF7!>4!34=6C;!6H!6!34GC;743!98!=B4!893G43!
4VCH=4;<4!6;7!F9<6=C9;!98!=B4!36CFL6DS!!.9L4N43A!=B4!FC;4H!LCFF!;447!=9!>4!4G>47747!
LC=BC;!=B4!6H5B6F=!HE386<4!=9!534N4;=!>CJ4!LB44FH!839G!>4C;P!C;67N43=4;=FD!<6EPB=S!

)9;<43;H!=B6=!=B4!H5447!98!>CJ4H!G6D!534H4;=!6!H684=D!CHHE4!<6;!>4!6G4FC936=47!>D`!

"% ,;HE3C;P!HCPB=!FC;4H!634!J45=!<F463S!

"% #4C;893<C;P!=B4!L63;C;P!C;7C<6=93H!98!655396<BC;P!56=B!<39HHC;PH!>D!56C;=C;P!
i&K-'![-'%Y!9;!=B4!>C<D<F4!=36<J!6;7!iQ(\,!'M1Y!9;!=B4!5474H=3C6;!56=B!
655396<B4H!=9!C;=43H4<=C9;HS!

Q*+-+85%J'),*$3%)'+,6%

(;!677C=C9;!=9!34<346=C9;6F!<D<FCH=HA!G6;D!D9E;P!5495F4!3C74!=B4C3!>CJ4H!=9!H593=H!4N4;=H!
93!536<=CH4!H4HHC9;HS!!+B434!CH!;9!893G6F!539NCHC9;!893!>CJ4!563JC;P!6=!534H4;=!F467C;P!
=9!CG539G5=E!H=936P4!98!>C<D<F4H!6P6C;H=!=344HA!59F4H!6;7!9=B43!846=E34HA!LB434!=B4D!
G6D!9>H=3E<=!5474H=3C6;!=3688C<A!93!>4!6=!3CHJ!98!76G6P4!93!=B48=S!

+B434!CH!6!;447!=9!539NC74!>C<D<F4!H=936P4!36<JH!639E;7!=B4!Q6374;HA!>E=!G9H=!
563=C<EF63FD!C;!F9<6=C9;H!LB434!H593=C;P!6<=CNC=C4H!634!89<EHH47S!!+B4H4!C;<FE74`!

"% &J6=4!>9LFS!

"% "6HJ4=>6FF!536<=CH4!<9E3=S!
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"% '+!24=43H9;!9N6F!!

"% )3C<J4=!536<=CH4!;4=H!

"% +4;;CH!<9E3=H!

"% "63>4<E4!86<CFC=C4H!b?!;9HSc!

!

R.9.Y" B:T@*%?TIH*

+B4!F6L;!>9LFH!86<CFC=D!B6H!6!F9;P!=367C=C9;!C;!,7C;>E3PB!Q6374;H!6;7!B6H!>44;!
F9<6=47!9;!=B4!HC=4!98!=B4!4VCH=C;P!86<CFC=D!HC;<4!=B4!:Xg@YHS!!+B4!/C=R39D!)FE>!L6H!
34<4;=FD!6G6FP6G6=47!LC=B!=B4!\C<=93C6!"9LFC;P!)FE>!=9!893G!=B4!/C=R39D!\C<=93C6!
"9LFC;P!6;7!&593=H!)FE>!LBC<B!B6H!HE>H4UE4;=FD!>44;!T9C;47!>D!=B4!893G43!K67C4H!
"9LFC;P!)FE>S!!+B4H4!<B6;P4H!<9334H59;747!=9!6!G6T93!E5P367C;P!98!=B4!>9LFC;P!
P344;H!6;7!=B4!<FE>!B9EH4!=B6=!L434!<633C47!9E=!C;!?@@?!89FF9LC;P!65539N6F!98!6!;4L!
?:!D463!F46H4!C;!F6=4!?@@:S!!+B4!CG539N4G4;=H!C;<FE74!<9;H=3E<=C9;!98!6!;4L!63=C8C<C6F!
P344;!b<F9H4H=!=9!=B4!<FE>!B9EH4cA!34=E38C;P!98!=B4!;93=B43;!P344;A!4;F63P4G4;=!98!=B4!
<FE>!B9EH4A!;4L!H=936P4!HB47HA!6;7!6!<B6C;!G4HB!H4<E3C=D!84;<4!639E;7!=B344!HC74H!98!
=B4!543CG4=43!>9E;763DS!

MF=B9EPB!=B4!;447!893!6!BCPB!84;<4!=9!74=43!N6;76FCHG!98!=B4!P344;H!CH!E;743H=6;76>F4A!
=B4!H=DFC;P!98!=B4!<D<F9;4!<B6C;!G4HB!CH!6=!977H!LC=B!=B4!BCH=93C<!<B636<=43!98!=B4!
Q6374;HXA!LBCF4!=B4!34G6C;C;P!H=44F!74<J!84;<4!893GH!6;!E;6==36<=CN4!6;7!;9;eE;C8C47!
6554636;<4S!!+B4!534H4;=6=C9;!98!=B4!>9LFC;P!<FE>!=9!=B4!<9GGE;C=DA!6;7!C=H!
34F6=C9;HBC5!=9!=B4!67T9C;C;P!H4<=C9;H!98!=B4!Q6374;H!L9EF7!>4!P346=FD!CG539N47!>D!
C;H=6FF6=C9;!98!6!G934!HDG56=B4=C<!84;<4!H=DF4A!HE<B!6H!6!<9;=4G59363D!H=44F!56FCH674!
74HCP;A!98!HEC=6>F4!B4CPB=!b4P!:Sa!G4=34HcS!

+B4!6FCP;G4;=!98!=B4!;93=B43;!>9E;763D!98!=B4!543CG4=43!84;<4!<9334H59;7H!LC=B!=B4!
47P4!98!=B4!4;=36;<4!56=B!C;=9!=B4!Q6374;HS!!+B4!534H4;<4!98!6!BCPB!84;<4!9;!=B4!47P4!
98!=B4!56=B!34HEF=H!C;!6;!E;<9G893=6>FD!<36G547!6;7!E;6==36<=CN4!4;=3D!C;=9!=BCH!H4<=C9;!
98!,7C;>E3PB!Q6374;HS!!+B4!67T9C;C;P!H4<=C9;!98!=B4!>9LFC;P!<FE>!HC=4!CH!9<<E5C47!>D!6!
LC74!P6374;!>E8843S!!"D!34F9<6=C;P!=B4!>9E;763D!84;<4!H9G4!_!G4=34H!=9!=B4!H9E=BA!6!
G934!H56<C9EH!6;7!6==36<=CN4!4;=36;<4!=9!=B4!Q6374;H!<9EF7!>4!<346=47!LC=B9E=!
7CH=E3>6;<4!=9!=B4!67T6<4;=!>9LFC;P!P344;!6<=CNC=C4HS!!(=!CH!E;743H=997!=B6=!6!L6=43!
G4=43!C;!=B4!;93=B!L4H=!<93;43!98!=B4!HC=4!L9EF7!;447!=9!>4!34F9<6=47!=9!4;6>F4!=B4!
84;<4!34F9<6=C9;S!

+B4!F6;7H<65C;P!=346=G4;=!639E;7!=B4!543CG4=43!98!=B4!>9LFC;P!P344;H!B6H!;9=!>44;!
34C;H=6=47!HC;<4!=B4!G6T93!E5P3674!L93JHS!!+B434!CH!6;!95593=E;C=D!=9!74HCP;!6!
F6;7H<6547!=346=G4;=!C;!<9;HEF=6=C9;!LC=B!)9E;<CF!C;C=C6=CN4H!C;!=B4!Q6374;H!=B6=!
L9EF7!C;=4P36=4!=B4!HC=4!LC=B!=B4!67T9C;C;P!H4<=C9;H!98!=B4!Q6374;H!6;7!CG539N4!=B4!
6554636;<4!98!=B4!>9E;763D!C;=4386<4S!!+B4!F6;7H<65C;P!HB9EF7!C;<935936=4!6!
HCP;C8C<6;=!74P344!98!NCHE6F!543G46>CFC=D!=9!6FF9L!NC4LH!>4=L44;!=B4!<FE>!HC=4!6;7!=B4!
Q6374;HS!

!

R.9.[" %?;;4*
"9<<4!CH!6!595EF63!6<=CNC=D!563=C<EF63FD!6G9;PH=!G6;D!H4;C93!<9GGE;C=D!G4G>43HS!!
+B4!(=6FC6;!,F743FD!)C=CR4;H!)FE>!B6H!6!G4G>43HBC5!98!:W@!5495F4!6;7!B6H!>44;!
G44=C;P!C;!=B4!Q6374;H!9;!6!L44JFD!>6HCH!HC;<4!:ZX?S!!+B4D!5F6D!9;!=B4!=L9!4VCH=C;P!
>9<<4!<9E3=H!F9<6=47!;93=B!98!=B4!P36;7H=6;7!C;!6HH9<C6=C9;!LC=B!EH4!98!=B4!67T6<4;=!
<9GGE;C=D!G44=C;P!B6FF!=9!6<<9GG976=4!H9<C6F!G44=C;PH!>D!9=B43!G4G>43H!98!=B4!
<FE>S!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
X!0/*$12)3#%4')/5$6%9"$65):'(*"$%7'$'35;5$(%&8'$%5S:?Z!
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+B4!<FE>!L9EF7!FCJ4!6FF!L46=B43!539=4<=C9;!893!=B4!<9E3=HS!!(=!6FH9!34UE4H=47!G934!
H46=C;PA!6;7!6!73C;J!89E;=6C;S!!+B4!<9E3=H!634!34F6=CN4FD!<36G547!LC=B!FCGC=47!H56<4!893!
677C=C9;6F!H46=C;P!=9!NC4L!P6G4H!C;!539P34HHS!!+B4!>9E;763D!84;<4!CH!<9;H=3E<=47!
6F9;P!=B4!6FCP;G4;=!98!=B4!67T6<4;=!899=56=B!LC=B!;9!H56<4!893!6!F6;7H<6547!>E8843S!!
+BCH!534H4;=H!6!B63HB!6;7!36=B43!E=CFC=63C6;!6554636;<4!=9!=B4!Q6374;H!LBC<B!CH!
6<<4;=E6=47!>D!=B4!C;7EH=3C6F!<B636<=43!98!=B4!84;<4S!!+B4!<9;H=3E<=C9;!98!3998C;P!9N43!
=B4!<9E3=H!L9EF7!6<<4;=E6=4!=B4!H=39;P!<9;<4;=36=C9;!98!>ECF7C;PH!C;!=BCH!F9<6FC=DA!LC=B!
=B4!>ECF7C;P!FC;4!4;<396<BC;P!E59;!=B4!47P4!98!=B4!67T6<4;=!56=B!=9!<346=4!6!<36G547!
6;7!E;74HC347!H4;H4!98!4;<F9HE34S!

+B4!<9E3=H!L9EF7!>4!>4==43!6<<9GG976=47!9;!6!G934!H56<C9EH!HC=4!LC=BC;!=B4!Q6374;HA!
539NC747!=B434!CH!6<<4HH!=9!6!;463>D!G44=C;P!N4;E4!=9!<6=43!893!=B4!H9<C6F!8E;<=C9;H!98!
=B4!)FE>S!!"9=B!98!=B4H4!34UEC34G4;=H!<6;!>4!8EF8CFF47!>D!34F9<6=C;P!=B4!>9<<4!<9E3=H!=9!
=B4!;93=B43;!H4<=C9;H!98!=B4!Q6374;H!67T6<4;=!=9!=B4!4VCH=C;P!(;=43;6=C9;6F!.9EH4A!6;7!
=B4!53959H47!F9<6=C9;!893!6!59HHC>F4!8E=E34!GEF=Ce5E359H4!<9GGE;C=D!86<CFC=D!LB434!
4;F63P47!JC=<B4;!6;7!G44=C;P!6346H!<9EF7!>4!539NC747S!

!

R.9.\* 2>?Z645*
+B4!<9GGE;C=D!<9;HEF=6=C9;!539<4HH!C;7C<6=47!6!HG6FF!>E=!4;=BEHC6H=C<!74G6;7!893!6;!
6346!=9!5F6D!<39UE4=S!!+B4!HC=4!98!=B4!893G43!K67C4H!"9LFC;P!)FE>!539NC74H!6!3467De
G674!6346!98!954;!F4N4F!P39E;7!=B6=!L9EF7!>4!HEC=6>F4!893!=BCH!5E359H4S!!(8!6!<FE>!CH!
893G47!C=!<9EF7!59=4;=C6FFD!95436=4!839G!=B4!HEPP4H=47!GEF=Ce5E359H4!<9GGE;C=D!
G44=C;P!399GH!LBC<B!634!>4C;P!<9;HC74347S!

+B4!4VCH=C;P!84;<4!HB9EF7!>4!74G9FCHB47!H9!=B6=!=B4!H56<4!CH!34=E3;47!=9!=B4!Q6374;H!
6;7!6N6CF6>F4!893!P4;436F!EH4!>D!=B4!<9GGE;C=D!6H!L4FF!6H!<6=43C;P!893!C;893G6F!P6G4H!
98!<39UE4=S!

!

R.9.-/* 04@@CH*
+B434!634!HCV!5$N("2(N+'6%=4;;CH!<9E3=H!C;!,7C;>E3PB!Q6374;H!=B6=!634!EH47!>D!=B4!
/C=R39D!+4;;CH!)FE>S!!+B4!)FE>!L9EF7!FCJ4!677C=C9;6F!<9E3=H!=9!6<<9GG976=4!74G6;7!
839G!C=H!f@@!G4G>43HA!6;7!HEPP4H=!=B4!893G43!K67C4H!"9LFC;P!)FE>!HC=4!6H!6!HEC=6>F4!
N4;E4S!!!

+B4!F)'@(%9*(-%"@%M'))'%?5+)5'(*"$%&8'$%<==>N<==e%C74;=C8C4H!=4;;CH!6H!=B4!G9H=!
595EF63!893G6F!H593=C;P!6<=CNC=D!C;!=B4!GE;C<C56FC=D!6;7!=B4!86<CFC=D!6=!,7C;>E3PB!
Q6374;H!6H!9;4!98!=B4!F63P4H=S!!+B434!634!6FH9!=4;;CH!<9E3=H!6=!=B4!;463>D!O6D93H!263JS!!
'BCF4!677C=C9;6F!<9E3=H!634!74HC347A!=B4!;447!C;!,7C;>E3PB!Q6374;H!GEH=!>4!>6F6;<47!
6P6C;H=!=B4!<9G54=C;P!;447H!893!56HHCN4!34<346=C9;!6;7!C;893G6F!6<=CNC=C4H!893!D9E=B!
6;7!679F4H<4;=HS!!+B4!F6==43!6<=CNC=C4H!B6N4!GE<B!BCPB43!36=4H!98!563=C<C56=C9;!=B6;!
=4;;CH!LC=B!=B4!74G6;7H!893!56HHCN4!34<346=C9;!539T4<=47!=9!P39LS!!)6=43C;P!=9!=B4H4!
;447H!CH!=B4348934!<9;HC74347!G934!534HHC;P!6;7!B6H!6!G934!<9G54FFC;P!53C93C=DS!!
)9;H4UE4;=FDA!=B4%7'6(5)%&8'$!794H!;9=!HE5593=!=B4!4V=4;HC9;!98!=4;;CH!86<CFC=C4H!C;!
,7C;>E3PB!Q6374;H!6=!=BCH!=CG4S!!.9L4N43A!=B4%F)'@(%?5+)5'(*"$%&8'$%HEPP4H=H!=B6=%
)9E;<CF%34NC4L!=B4!<E334;=!539NCHC9;!893!=4;;CH!C;!=B4!GE;C<C56FC=DS!!+B4!9E=<9G4!98!
HE<B!6!34NC4L!HB9EF7!893G!=B4!>6HCH!98!6;D!6EPG4;=6=C9;!98!=4;;CH!86<CFC=C4H!C;!=B4!
F9<6F!6346S!

+B4!+4;;CH!)FE>!6FH9!C74;=C8C47!5993!FCPB=C;P!6F9;P!=B4!6<<4HH!56=B!839G!&=!Q493P4H!
#967!6;7!7CH<63747!HD3C;P4H!6H!H684=D!6;7!H4<E3C=D!CHHE4H!C;!=BCH!H4<=93!98!=B4!Q6374;HS!!
O6C;=4;6;<4!6;7!34PEF63!<F4636;<4!98!3E>>CHB!>C;H!6=!=B4!3463!98!=B4!)9GGE;C=D!
G44=C;P!B6FF!CH!6FH9!6;!CHHE4S!![?5@5)%("%S5+(*"$6%bEAE<G%bEAEeG%'$/%bEgEEhE]%
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%

R.A" J:HHCU4*'4;>4:5C?@*#HH64H*
26HHCN4!34<346=C9;!6<=CNC=C4H!HE<B!6H!L6FJC;PA!6;7!4;T9DC;P!563JH!6;7!P6374;H!B6H!=B4!
BCPB4H=!F4N4F!98!563=C<C56=C9;!98!6FF!34<346=C9;!6<=CNC=C4H!LC=BC;!16336SZ!!O9349N43!=BCH!
563=C<C56=C9;!36=4!B6H!>44;!C;<346HC;P!6;7!CH!4V54<=47!=9!<9;=C;E4!=9!C;<346H4!6H!=B4!
595EF6=C9;!6P4HS!!239NCHC9;!98!95593=E;C=C4H!893!56HHCN4!34<346=C9;!CH!=B4348934!98!BCPB!
53C93C=D!C;!G44=C;P!>9=B!4VCH=C;P!6;7!8E=E34!;447HS!

!

R.A.-" 2C>;6I:5C?@**

+B4!56=B!F6D9E=!6=!,7C;>E3PB!Q6374;H!348F4<=H!5474H=3C6;!74HC34!FC;4H!F63P4FD!>6H47!9;!
46H=eL4H=!6;7!;93=BeH9E=B!39E=4H!LC=B!H9G4!<9;;4<=C;P!7C6P9;6FHS!!+B4!F6D9E=!B6H!
6F=4347!N43D!FC==F4!HC;<4!=B4!Q6374;H!L434!4H=6>FCHB47!C;!=B4!F6=4!;C;4=44;=B!<4;=E3DA!
4V<45=!893!34G9N6F!98!6!F63P4!H4<=C9;!98!=B4!543C5B436F!56=B!839G!=B4!46H=43;!HC74!98!=B4!
Q6374;H!C;!=B4!:Z_@YHS!

'BCF4!=B4!4VCH=C;P!56=B!HDH=4G!G6J4H!346H9;6>F4!539NCHC9;!893!5474H=3C6;!<C3<EF6=C9;!
=B39EPB!=B4!Q6374;HA!HCP;C8C<6;=!FC;JH!634!GCHHC;PS!!(;!563=C<EF63A!=B4!6>H4;<4!98!6!
543C5B436F!56=B!639E;7!=B4!46H=43;!HC74!98!=B4!Q6374;H!534<FE74H!=B4!59HHC>CFC=D!98!
G6JC;P!6!<C3<EC=!L6FJ!639E;7!=B4!Q6374;HS!!\CHC=93H!633CNC;P!6=!=B4!Q6374;H!6F9;P!=BCH!
839;=6P4!634!;9=!6>F4!=9!46HCFD!6<<4HH!=B4!56=B!HDH=4G!4V<45=!6=!9;4!98!=B4!=B344!
4;=36;<4!59C;=H!b6=!/6F<9;43!&=344=A!#9L4!&=344=!93!I6GC4H9;!&=344=cS!!M;7A!L6FJC;P!
6<39HH!=B4!F6L;H!G6D!;9=!>4!6!846HC>F4!6F=43;6=CN4!4H54<C6FFD!893!=B9H4!LB9!634!836CF!93!
LB9!34FD!9;!LB44F47!G9>CFC=DS!!.CH=93C<6FFDA!6!56=B!L6H!F9<6=47!6F9;P!=BCH!839;=6P4S!!
#4C;H=6=4G4;=!98!6!56=B!6F9;P!=B4!C;=4386<4!=9!MF8347!)34H<4;=!L9EF7!P346=FD!C;<346H4!
=B4!<656<C=D!98!=B4!Q6374;H!=9!6<<9GG976=4!L6FJC;P!b93!T9PPC;Pc!<C3<EC=HA!6;7!L9EF7!
CG539N4!6<<4HHC>CFC=D!839G!=B4!46H=S!

M;9=B43!CG593=6;=!FC;J!=B6=!;447H!=9!>4!539NC747!CH!6!<9;;4<=C9;!>4=L44;!I6GC4H9;!
&=344=!6;7!/344G6;!&=344=S!!+BCH!C;!<9G>C;6=C9;!LC=B!=B4!MF8347!)34H<4;=!>9E;763D!
56=B!L9EF7!<9G5F4=4!=B4!<C3<EF63!39E=4!639E;7!=B4!543C5B43D!98!=B4!Q6374;HS!!(=!L9EF7!
6FH9!539NC74!6;!6F=43;6=CN4!39E=4!=9!345F6<4!=B4!C;893G6F!<39HHC;P!6346!E;743!=B4!9F7!
36CF!>3C7P4!H9E=B!98!=B4!Q6374;HS!

&4N436F!HG6FF43!6F=436=C9;H!=9!=B4!56=B!F6D9E=!634!74HC36>F4!=9!CG539N4!H684=D!6;7!=B4!
UE6FC=D!98!F6;7H<65C;PS!!+B4H4!C;<FE74`!

"% )F9HE34!98!=B4!H43NC<4!N4BC<F4!6<<4HH!839G!=B4!4;7!98!%65C43!&=344=!=9!=B4!'+!
24=43H9;!)9GGE;C=D!9N6FS!!+BCH!39E=4!<39HH4H!=B4!3E;!E5!=9!=B4!<3C<J4=!536<=CH4!
;4=HS!!(=!B6H!>4<9G4!6!/5%@'+("%5474H=3C6;!FC;J!=B6=!34HEF=H!C;!6!<9;8FC<=!98!EH4!6;7!6!
59=4;=C6FFD!76;P439EH!HC=E6=C9;!LB4;!=B4!<3C<J4=!;4=H!634!C;!95436=C9;S!!M;!
6F=43;6=CN4!56=B!<9EF7!>4!3467CFD!<346=47!9;!=B4!46H=43;!HC74!98!=B4!;4=H!LB434!
5474H=3C6;H!L9EF7!>4!539=4<=47!839G!<3C<J4=!>6FFH!6;7!9E=!98!=B4!>9LF43YH!3E;!E5!
39E=4S!!&43NC<4!N4BC<F4!6<<4HH!<6;!>4!347C34<=47!=9!6!;93=B43;!4;=3D!9559HC=4!6;!
4;F63P47!56N47!56=B!H9E=B!98!=B4!L63!G4G93C6F!63>9E3S!!%4L!P6=4H!LCFF!;447!=9!>4!
C;H=6FF47!C;!=B4!543CG4=43!84;<4!9;!=B4!;93=B43;!HC74!98!=B4!9N6FS!

"% #474HCP;!98!=B4!"3E;HLC<J!&=344=!4;=36;<4!=9!=B4!Q6374;HS!!+BCH!4;=36;<4!=9!=B4!
Q6374;H!CH!N43D!E;6==36<=CN4!6;7!<9;8EHC;PS!!(;!536<=C<4!=B434!634!=L9!6<<4HH!59C;=H!
HC74!>D!HC74A!6F=B9EPB!=B4!;93=B43;!9;4!CH!6!7467e4;7!H43NC<4!6<<4HH!=9!=B4!HE>!
H=6=C9;!6;7!>6<J!98!=B4!>9LFC;P!<FE>S!!.9L4N43A!LB4;!=B4!Q6374;H!634!8C3H=!
655396<B47!=BCH!CH!;9=!CGG47C6=4FD!655634;=S!!+B4!59=4;=C6F!893!<9;8EHC9;!CH!
<9G59E;747!>D!=B4!F6<J!98!<F463!NCHE6F!<E4H!6HH9<C6=47!LC=B!=B4!G6C;!6<<4HH!59C;=!
=9!=B4!H9E=BS!!+B4!6VC6F!NC4L!6F9;P!=BCH!39E=4!CH!HB93=!6;7!=9P4=B43!LC=B!=B4!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Z!F)'@(%9*(-%"@%M'))'%?5+)5'(*"$%&8'$%<==>%`<==g%5S:g!
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C;893G6FFD!5F6;=47!=344H!794H!;9=!86<CFC=6=4!5474H=3C6;!93C4;=6=C9;!93!9N43<9G4!
7C34<=C9;6F!E;<43=6C;=DS!!M=!;CPB=A!=B4!F6<J!98!NCHE6F!<F63C=D!6;7!5993!FCPB=C;P!
<9;=3C>E=4!=9!5993!HE3N4CFF6;<4!<656>CFC=D!6;7!6!7CGC;CHB47!H4;H4!98!543H9;6F!
H684=D!C;!=BCH!NC<C;C=DS!!+BCH!4;=36;<4!CH!6!G6T93!=B39EPB!39E=4!839G!"3E;HLC<J!
&=344=!=9!34HC74;=C6F!6346H!46H=!98!=B4!Q6374;HS!!M!<F46343!6;7!G934!954;!56=B!
HDH=4G!L9EF7!CG539N4!=BCH!4;=36;<4!6;7!=B4!UE6FC=D!98!NCHC=93!4V543C4;<4S!!+B4!
3474HCP;!98!=BCH!6346!HB9EF7!>4!C;=4P36=47!LC=B!E5P367C;P!=B4!H4==C;P!6;7!7CP;C=D!98!
=B4!;463>D!BCH=93C<!L63!G4G93C6F!63>9E3S!!b#4843!=9!&4<=C9;!aSaSZc!

"% )9;H=3E<=!6!56=B!6;7!H=45H!=9!=B4!F99J!9E=!NCH=6!H9E=B!98!=B4!=4;;CH!<9E3=HS!!+BCH!CH!
=B4!BCPB4H=!59C;=!98!=B4!4G>6;JG4;=H!4;<F9HC;P!=B4!'+!24=43H9;!<9GGE;C=D!9N6FS!!
(=!B6H!>4<9G4!6!595EF63!N6;=6P4!59C;=!893!NC4LH!9N43!=B4!H593=H!P39E;7!6;7!=9!=B4!
<C=D!HJDFC;4!>4D9;7!6H!4NC74;<47!>D!=B4!4V=4;=!98!=B4!L463!=36<JH!F467C;P!E5!=9!=B4!
J;9FFA!6;7!=B4!>634!463=B!9;!=95!98!=B4!G9E;7S!!+B4!L93;!=E38!CH!;9=!6==36<=CN4A!CH!
7C88C<EF=!=9!G6C;=6C;A!LCFF!>4!539;4!=9!439HC9;A!6;7!LB434!C=!CH!H=445FD!HF95C;P!CH!
7C88C<EF=!C8!;9=!B6R6379EH!893!5474H=3C6;H!=9!;4P9=C6=4S!!(=!L9EF7!>4!6553953C6=4!=9!
893G6FCH4!LB6=!CH!6F3467D!6;!4H=6>FCHB47!536<=C<4!LC=B!6!539543FD!<9;H=3E<=47!56=BA!
H=45H!6;7!NC4LC;P!6346A!6;7!67734HH!=B4!<E334;=!HB93=e<9GC;PH!C;!=B4!539<4HHS!

-=B43!G97C8C<6=C9;H!=9!=B4!<C3<EF6=C9;!HDH=4G!L434!HEPP4H=47!C;!=B4!0/*$12)3#%
4')/5$6%9"$65):'(*"$%7'$'35;5$(%&8'$E%%+B4D!53959H47!=B4!34C;H=6=4G4;=!98!
H4<=C9;H!98!=B4!BCH=93C<!56=B!F6D9E=!=B6=!B6N4!>44;!F9H=S!!+B4H4!C;<FE74`!

"% +B4!GCHHC;P!7C6P9;6F!56=BH!=9!=B4!]E44;!\C<=93C6!G4G93C6F!5FC;=BA!6;7!

"% +B4!893G43!56=B!F6D9E=!=9!=B4!89E;=6C;!846=E34!=B6=!L6H!F9<6=47!C;!=B4!;93=B!L4H=!98!
=B4!Q6374;HA!HB9EF7!=B4!(;86;=!'4F8634!)4;=34!>4!34F9<6=47!C;!=B4!8E=E34S!

)B6;P4H!=9!=B4!6FCP;G4;=!98!=B4!>C<D<F4!56=B!H9E=B!98!=B4!893G43!K67C4H!"9LFC;P!
Q344;!634!74HC36>F4!=9!9N43<9G4!=B4!4VCH=C;P!H684=D!CHHE4H!6HH9<C6=47!LC=B!=B4!5993!
HCPB=!FC;4H!6;7!HB635!3CPB=!6;PF47!=E3;H!C;!=BCH!NC<C;C=DS!!b#4843!=9!&4<=C9;!aS?SWcS%

%

R.A.9" J:53H*
'BCF4!H9G4!H4<=C9;H!98!=B4!6H5B6F=47!56=B!HDH=4G!B6N4!>44;!34<4;=FD!34H46F47!6;7!634!
C;!P997!<9;7C=C9;A!G6;D!98!=B4!4VCH=C;P!56=BH!C;!=B4!Q6374;H!34G6C;!C;!G97436=4!93!
5993!<9;7C=C9;!LC=B!>39J4;A!<36<J47!6;7!E;4N4;!HE386<C;PS!!b#4843!=9%&8'$%AeB%&'(#%
9"$/*(*"$]E%%+BCH!HC=E6=C9;%G6D!534H4;=!6!B6R637!=9!5474H=3C6;HA!563=C<EF63FD!C8!=B4D!634!
836CF!93!B6N4!CG56C347!NCHC9;A!6;7!C;!5F6<4H!L9EF7!>4!7C88C<EF=!893!=B9H4!LC=B!LB44F47!
G9>CFC=DS!!(=!6FH9!74=36<=H!839G!=B4!NCHE6F!534H4;=6=C9;!98!=B4!Q6374;H!CG563=C;P!6;!
6554636;<4!98!;4PF4<=!6;7!HB6>>C;4HHS!

29;7C;P!B6H!>44;!9>H43N47!C;!H9G4!F9<6=C9;H!89FF9LC;P!36C;A!C;7C<6=C;P!6!F6<J!98!
674UE6=4!736C;6P4S!!OE<B!98!=B4!>FE4H=9;4!47PC;P!B6H!4C=B43!HE>HC747!93!>44;!345F6<47!
LC=B!<9;<34=4!J43>H!=B6=!634!9E=!98!<B636<=43!LC=B!=B4!BCH=93C<!=346=G4;=!98!=B4!HC=4S:@!!
+B4!GCV!98!H=DF4H!6;7!=B4!5993!<9;7C=C9;!98!GE<B!98!=B4!47P4!=346=G4;=!74=36<=!839G!
=B4!6554636;<4!98!=B4!Q6374;HA!G6JC;P!C=!7C88C<EF=!=9!6<BC4N4!6!<9B434;=!Q6374;!H=DF4S!!
+B4!36CH47!;6=E34!98!=B4!4VCH=C;P!47P4!=346=G4;=H!6FH9!G6J4H!6<<4HH!7C88C<EF=!893!5495F4!
LB9!634!7CH6>F47!93!LB44F<B6C3!34FC6;=S!

&"8*+-%F*)5+(*"$%

26=BH!C;!5993!=9!G97436=4!<9;7C=C9;!=9!>4!34<9;H=3E<=47!LC=B!6553953C6=4!736C;6P4A!6;7!
34HE386<47!LC=B!6;!6H5B6F=!8C;CHB!=9!6<BC4N4!6!<9;HCH=4;=!BCPB!H=6;7637!=B39EPB9E=!=B4!
Q6374;HS!!23C93C=D!HB9EF7!>4!PCN4;!=9!56=BH!LBC<B!634!C;!5993!<9;7C=C9;A!6;7!=9!=B9H4!
=B6=!893G!=B4!G6T93!6N4;E4!;4=L93J!b6H!7CH=C;<=!839G!H4<9;763D!7C6P9;6FHcS!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
:@!0/*$12)3#%4')/5$6%9"$65):'(*"$%7'$'35;5$(%&8'$%5S:_f!



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%W@

+B4!463FD!>6H6F=!39<J!47PC;P!=9!>4!34=6C;47!6;7!36CH47!LB434!C=!B6H!HE>HC747S!!(;!6FF!
9=B43!F9<6=C9;H!6!<9;HCH=4;=!47P4!=346=G4;=!=9!>4!C;H=6FF47!<9G53CHC;P!6!HB6FF9L!
>FE4H=9;4!5C=<B43!736C;!8C;CHBC;P!8FEHB!LC=B!=B4!67T6<4;=!F6L;!C;!=B4!H=DF4!98!=B4!
34<4;=FD!348E3>CHB47!;93=B!H9E=B!56=BA!>E=!LC=B!6!;46=43!6;7!G934!34H=36C;47!EH4!98!
G93=63S!

26=BH!=9!>4!G6C;=6C;47!C;!P997!<9;7C=C9;S!

!

R.A.A.* %:>D4;64*:@7*JC;@C;*L:;CIC5C4H*
0D*6(*$3%&)":*6*"$%

M!HC;PF4!>63>4<E4!86<CFC=D!CH!539NC747!6=!=B4!;93=B!4;7!98!=B4!Q6374;H!67T6<4;=!=9!=B4!
<BCF734;YH!5F6DP39E;7!LC=B!5C<;C<!=6>F4!86<CFC=C4H!F9<6=47!<F9H4!>DS!!M;9=B43!5C<;C<!
=6>F4!CH!539NC747!C;!=B4!H9E=B!98!=B4!Q6374;H!67T6<4;=!=9!=B4!H9E=B43;!<BCF734;YH!
5F6DP39E;7S!

+B4!<9GGE;C=D!<9;HEF=6=C9;!C74;=C8C47!5C<;C<JC;P!C;!=B4!Q6374;H!6H!6!595EF63!6<=CNC=DA!
6;7!;9=47!6!HB93=6P4!98!>63>4<E4!86<CFC=C4HS!!(=!L6H!HE>GC==47!=B6=!6;!6F=43;6=CN4!86<CFC=D!
CH!;44747S!

+B434!CH!674UE6=4!H56<4!C;!,7C;>E3PB!Q6374;H!=9!6<<9GG976=4!6;!677C=C9;6F!86<CFC=D!
LBCF4!G6C;=6C;C;P!=B4!B43C=6P4!<B636<=43!6;7!UE6FC=D!98!=B4!Q6374;HS!!K9<6=C9;!
34UEC34G4;=H!C;<FE74!46H4!98!6<<4HH!839G!=B4!HE339E;7C;P!3967HC74!563JC;P!H9!=B6=!
5C<;C<!539NCHC9;H!79!;9=!B6N4!=9!>4!<633C47!=99!863A!539VCGC=D!=9!=9CF4=!86<CFC=C4HA!
539NCHC9;!98!HB674A!6;7!5348436>FD!539VCGC=D!=9!<BCF734;YH!5F6D!6346HS!!!M!F9<6=C9;!C;!
NC<C;C=D!=9!=B4!H9E=B!<BCF734;YH!5F6DP39E;7!L9EF7!>4!6553953C6=4S!

+B4!;EG>43!6;7!H<6F4!98!86<CFC=C4H!HB9EF7!34G6C;!FCGC=47!6;7!F9L!J4D!H9!=B6=!=B4!
6<=CNC=D!794H!;9=!4H<6F6=4!C;=9!6;!C;=3EHCN4!8E;<=C9;!LC=B!4V=4;HCN4!6346H!98!B637!
56NC;PA!3E>>CHB!>C;H!6;7!FC==43!P4;436=C9;!=B6=!L9EF7!<9G539GCH4!=B4!UE6FC=C4H!98!=B4!
Q6374;HS!!M!HC;PF4!>63>4<E4!C;H=6FF6=C9;!LC=B!6!79E>F4!5F6=4A!6;7!=L9!677C=C9;6F!5C<;C<!
=6>F4H!L9EF7!>4!6553953C6=4S!

,VCH=C;P!5C<;C<!=6>F4H!634!;9=!74HCP;47!=9!6<<9GG976=4!5495F4!C;!LB44F<B6C3HS!!%4L!
=6>F4H!HB9EF7!>4!74HCP;47!=9!6FF9L!C;<FEHCN4!6<<4HH!LC=B!9N43B6;PC;P!=6>F4!4;7H!=9!
<6=43!893!LB44F<B6C3HS!!+B4!4VCH=C;P!>63>4<E4!LCFF!34UEC34!E576=C;P!C;!=B4!8E=E34A!LBCF4!
=B4!;463>D!=6>F4H!634!6FH9!H=63=C;P!F99J!=C347!6;7!HB9EF7!>4!345F6<47!6H!563=!98!6!;4L!
6;7!<9;HCH=4;=!HEC=4!98!563J!8E3;C=E34!C;!=B4!Q6374;HS!

! &"8*+-%/*)5+(*"$6%

,H=6>FCHB!6!;4L!>63>4<E4!6;7!5C<;C<!=6>F4H!C;!=B4!6346!C;!NC<C;C=D!98!=B4!H9E=B!
<BCF734;YH!5F6DP39E;7S!!+B4!86<CFC=D!HB9EF7!>4!98!6!HCGCF63!H<6F4!=9!=B6=!LBC<B!534H4;=FD!
4VCH=H!6=!=B4!;93=B43;!4;7!98!=B4!Q6374;HS!!!

%4L!5C<;C<!=6>F4H!HB9EF7!>4!74HCP;47!=9!>4!6<<4HHC>F4!>D!5495F4!C;!LB44F<B6C3HS!

,6<B!5C<;C<!6346!=9!6FH9!B6N4!>C;!6;7!73C;J!89E;=6C;!86<CFC=C4HS!

!

R.A.P* ,4:5H*
F*6()*12(*"$%

+B4!<9GGE;C=D!<9;HEF=6=C9;!539P36G!C74;=C8C47!6!HB93=6P4!98!H46=H!6H!6;!CHHE4A!
563=C<EF63FD!C;!=B4!H9E=B!46H=43;!H4<=93H!98!=B4!Q6374;HS!!+B4!7CH=3C>E=C9;!98!H46=H!CH!
HB9L;!9;!&8'$%AgB%&'),%P2)$*(2)5S!!(=!CH!4NC74;=!=B6=!H46=C;P!CH!<9;<4;=36=47!C;!6!84L!
F9<6=C9;HA!;6G4FD!9;!=B4!#9=E;76!K6L;A!6F9;P!=B4!&=!Q493P4H!#967!839;=6P4A!6F9;P!
=B4!;93=B!46H=!<E3N4!98!=B4!MF8347!)34H<4;=!839;=6P4!6;7!C;!NC<C;C=D!98!=B4!=L9!
<BCF734;YH!5F6DP39E;7HS!



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%W:

M!>396743!6;7!G934!4N4;!7CH=3C>E=C9;!98!H46=C;P!=B39EPB!=B4!Q6374;H!CH!34UEC347!=9!
<6=43!=9!=B4!;447H!98!5474H=3C6;H!563=C<EF63FD!6F9;P!56=BH!C;!=B4!<4;=36F!6;7!H9E=B43;!
H4<=C9;H!98!=B4!Q6374;HA!6;7!6FH9!C;!NC<C;C=D!98!H593=C;P!N4;E4H!H9!=B6=!H54<=6=93H!<6;!
HC=!6;7!L6=<B!=B4!G6=<B4HS!!239NCHC9;!98!HE88C<C4;=!H46=H!CH!6FH9!P9C;P!=9!>4<9G4!
C;<346HC;PFD!CG593=6;=!LC=B!=B4!6;=C<C56=47!6PC;P!98!=B4!595EF6=C9;!5398CF4!6;7!EH4!98!
=B4!Q6374;H!>D!P346=43!;EG>43H!98!9F743!5495F4!C;!=B4!8E=E34S!

M77C=C9;6F!H46=H!HB9EF7!>4!C;H=6FF47!C;!=B4!Q6374;H!C;!=B4!F9<6=C9;H!C;7C<6=47!9;!&8'$%
AaB%X5L%&'),%P2)$*(2)5E%

9"$/*(*"$%

MH!;9=47!C;!=B4!0/*$12)3#%4')/5$6%9"$65):'(*"$%7'$'35;5$(%&8'$%=B4!4VCH=C;P!
H46=C;P!C;<FE74H!N63C9EH!345397E<=C9;!6;7!<9;=4G59363D!H=DF4H!LC=B!6=!F46H=!HCV!
7C88434;=!G974FH!C74;=C8C47S!!OE<B!98!=B4!4VCH=C;P!539NCHC9;!B6H!>44;!C;!5F6<4!893!G6;D!
D463H!6;7!CH!;9L!C;!6N436P4!=9!5993!<9;7C=C9;!6;7!4VBC>C=H!6!HB6>>D!6554636;<4S::!!
+B4!534H4;=6=C9;!98!=B4!Q6374;H!L9EF7!>4;48C=!HE>H=6;=C6FFD!>D!C;H=6FFC;P!;4L!H46=C;P!
=B6=!CH!98!6!74HCP;!HDG56=B4=C<!=9!=B4!B43C=6P4!UE6FC=C4H!98!=B4!HC=4A!6;7!655FC47!6H!6!
<9;HCH=4;=!H=DF4!=B39EPB9E=!=B4!Q6374;HS!!&4N436F!34<4;=!H46=!C;H=6FF6=C9;H!98!
<9;=4G59363D!74HCP;!LC=B!L9974;!HF6=H!6;7!8F6=!C39;!H=44F!63G!34H=H!634!6;!6553953C6=4!
H=DF4!893!;4L!P6374;!H46=HS!!!

M;!9;P9C;P!G6C;=4;6;<4!539P36G!CH!34UEC347!=9!4;HE34!=B6=!=B4!H46=H!634!G6C;=6C;47!=9!
6!BCPB!H=6;7637S!!+B4!C;=397E<=C9;!98!6!<9;HCH=4;=!H=DF4!C;!=B4!Q6374;H!LCFF!B6N4!=B4!
>4;48C=!98!4;6>FC;P!6!HE55FD!98!H=6;7637!345F6<4G4;=!8CV=E34H!=9!>4!J45=!9;!B6;7!893!
UEC<J!3456C3H!=9!76G6P47!8CV=E34HS!

!

R.A.R" ">C@<*O?6@5:C@H*

+B4!)B6;7F43!73C;JC;P!89E;=6C;!HC=E6=47!;463!=B4!=CG>43!4;=36;<4!56NCFC9;!CH!6;!463FD!
4F4G4;=!98!=B4!Q6374;H!LBC<B!CH!98!F9<6F!B43C=6P4!HCP;C8C<6;<4S!:?!!M;9=B43!73C;JC;P!
89E;=6C;!CH!F9<6=47!67T6<4;=!=9!=B4!;93=B43;!>63>4<E4!6;7!5C<;C<!6346S!!-=B43!;974H!98!
6<=CNC=D!C;!=B4!Q6374;HA!655463!=9!>4!LC=B9E=!L6=43!89E;=6C;!86<CFC=C4HS!!MH!6!
8E;76G4;=6F!53C;<C56F!98!5E>FC<!B46F=B!6;7!L4FF!>4C;PA!73C;JC;P!L6=43!HB9EF7!>4!
6<<4HHC>F4!839G!6FF!=B4!G6T93!6;7!GC;93!;974H!98!6<=CNC=D!C;!=B4!Q6374;HA!G9H=!
563=C<EF63FD!LB434!6<=CN4!H593=H!634!F9<6=47S!!!

(;!677C=C9;!=9!=B4!4VCH=C;P!73C;JC;P!89E;=6C;HA!=B4H4!86<CFC=C4H!HB9EF7!>4!6N6CF6>F4!6=!=B4!
HJ6=4!563J!b6;7!>9<<4!<9E3=HcA!=B4!>6HJ4=>6FF!536<=C<4!<9E3=A!=B4!H9E=B43;!5F6DP39E;7!
b5C<;C<!6;7!>63>4<E4!6346c!6;7!=B4!<3C<J4=!P39E;7S!?5@5)%("!&8'$%AaB%X5L%&'),%
P2)$*(2)5E%

+B4!74HCP;!98!=B4!4VCH=C;P!73C;JC;P!89E;=6C;H!534<FE74H!EH4!6;7!6<<4HH!>D!5495F4!C;!
LB44F!<B6C3H!93!LC=B!5BDHC<6F!7CH6>CFC=DS!!%4L!73C;JC;P!89E;=6C;!539NCHC9;!HB9EF7!>4!
98!6!74HCP;!=B6=!CH!LB44F<B6C3!6<<4HHC>F4S!

!

R.A.S" 2:Ofc*]C?H<*L:;CIC58*
+B4!<9GGE;C=D!<9;HEF=6=C9;!539<4HH!C;7C<6=47!<9;HC7436>F4!C;=434H=!C;!6!<68r!93!JC9HJ!
86<CFC=D!C;!,7C;>E3PB!Q6374;H!LB434!<98844!6;7!=46!93!8EFF!G46FH!<9EF7!>4!4;T9D47!
LC=BC;!=B4!563J!H4==C;PS!b-559HC=C9;!=9!=BCH!53959H6F!L6H!6FH9!N9C<47cS!

+B4!539NCHC9;!98!6!<68r!93!JC9HJ!CH!;9L!6!<9GG9;!846=E34!98!G6;D!98!O4F>9E3;4YH!
G6T93!5E>FC<!563JH!6;7!P6374;H!4;B6;<C;P!=B4!36;P4!98!34<346=C9;!4V543C4;<4H!6;7!
4;<9E36PC;P!NCHC=H!=9!=B4!Q6374;HS!!+B4!#9D6F!"9=6;C<!Q6374;H!6;7!=B4!/C=R39D!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
::!2S!WX!6;7!:_a!
:?!#4843!=9!0/*$12)3#%4')/5$6%9"$65):'(*"$%7'$'35;5$(%&8'$%5Sfa!



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%W?

Q6374;H!B6N4!86<CFC=C4H!98!F9;P!H=6;7C;PA!LC=B!;4L43!86<CFC=C4H!539NC747!6=!G6;D!
F9<6=C9;H!6F9;P!=B4!293=!2BCFFC5!8934HB934A!6H!L4FF!6H!=B4!16336!#CN43!839;=6P4S!

QCN4;!=B4!HCR4!98!,7C;>E3PB!Q6374;H!6!<68r!93!JC9HJ!86<CFC=D!CH!;9=!6;!E;346H9;6>F4!
4V54<=6=C9;S!!(=!L9EF7!C;<346H4!=B4!6==36<=C9;!98!=B4!Q6374;H!6;7!4;B6;<4!=B4!5F46HE34!
98!NCHC=C;P!=B4G!893!G6;D!G4G>43H!98!=B4!<9GGE;C=DS!!(=!<9EF7!6FH9!4;<9E36P4!=B4!
34PEF63!534H4;<4!98!5495F4!C;!=B4!Q6374;H!59=4;=C6FFD!<9;=3C>E=C;P!=9!6;!C;<346H47!
H4;H4!98!H684=D!6;7!H4<E3C=DS!239NC747!=B4!8E;<=C9;!CH!C;=4P36=47!6H!563=!98!=B4!56HHCN4!
34<346=C9;!4V543C4;<4!98!=B4!Q6374;HA!C=!L9EF7!B6N4!6!;EG>43!98!74HC36>F4!>4;48C=HS!!
)634!HB9EF7!>4!=6J4;!B9L4N43A!=9!4;HE34!6;D!53959H6FH!634!;9=!98!HE<B!6!F63P4!93!
9N43=FD!<9GG43<C6F!H<6F4!=B6=!=B4D!4884<=CN4FD!4V<CH4!6!H4<=C9;!98!=B4!Q6374;H!839G!
P4;436F!EH4!d!6;!9E=<9G4!=B6=!CH!BCPBFD!E;74HC36>F4S!

+B434!634!=L9!59=4;=C6F!95593=E;C=C4H!893!6!<68r!93!JC9HJ!86<CFC=D!4NC74;=S!!-;4!CH!=9!
C;=4P36=4!=B4!8E;<=C9;!6H!563=!98!6!;4L!GEF=Ce5E359H4!<9GGE;C=D!86<CFC=D!=9!345F6<4!=B4!
4VCH=C;P!<9GGE;C=D!G44=C;P!B6FF!6;7!(;=43;6=C9;6F!.9EH4S!!+B4!9=B43!CH!=9!6765=!=B4!
BCH=93C<!P6=4!B9EH4!6=!=B4!<93;43!98!"3E;HLC<J!&=344=!6;7!/344G6;!&=344=!=9!
6<<9GG976=4!HE<B!6!86<CFC=DS!!b?5@5)%("%S5+(*"$6%bEbE>%`%bEbEgE]%

!

R.A.Y" L4H5CU:IH*:@7*,Q4;C:I*!U4@5H*
/4H=CN6FH!6;7!i4N4;=HY!34534H4;=!6;!CG593=6;=!C8!C;834UE4;=!<9G59;4;=!98!=B4!56HHCN4!
34<346=C9;6F!EH4!98!=B4!Q6374;HA!6;7!=B4!<EF=E36F!FC84!98!=B4!<9GGE;C=DS!!+B4!B9F7C;P!
98!H54<C6F!4N4;=H!CH!HE>T4<=!=9!65539N6F!>D!=B4!)C=D!98!16336!=9!4;HE34!=B4D!634!
<9;HCH=4;=!LC=B!539=4<=C9;!98!=B4!Q6374;HY!86>3C<A!5E>FC<!H684=D!6;7!6G4;C=DS!-;FD!
4N4;=H!LBC<B!79!;9=!59H4!6;!E;6<<45=6>F4!3CHJ!=9!HCP;C8C<6;=!86>3C<!HB9EF7!>4!
543GC==47S!!!

+B4!<9;7E<=!98!=B4H4!4N4;=H!EHE6FFD!34UEC34H!6<<4HH!=9!59L43!6;7!L6=43S!![4HCP;6=47!
F9<6=C9;H!LC=BC;!=B4!Q6374;H!;447!=9!>4!539NC747!LC=B!6553953C6=4!HE5593=!539NCHC9;!
C;!=B4!893G!98!L6=43!6;7!59L43!9E=F4=HS!![?5@5)%("%S5+(*"$%bEgEc]%

(;!NC4L!98!=B4!53959H47!59FC<D!98!539BC>C=C;P!P4;436F!N4BC<F4!6<<4HH!=9!=B4!Q6374;HA!
6<<4HH!893!84H=CN6FH!6;7!H54<C6F!4N4;=H!HB9EF7!>4!34H=3C<=47!=9!H43NC<4A!G6C;=4;6;<4!6;7!
4G43P4;<D!5E359H4HS!!+BCH!<9EF7!C;<FE74!74FCN43D!6;7!34G9N6F!98!4UEC5G4;=!893!
84H=CN6FHA!539NC747!N4BC<F4H!634!HE88C<C4;=FD!FCPB=!L4CPB=!=9!6N9C7!76G6P4!=9!56=BH!6;7!
9=B43!P6374;!86>3C<S!

+9!9N43<9G4!563JC;P!539>F4GH!LBC<B!<6;!>4!P4;436=47!>D!F63P4!4N4;=HA!4N4;=!
67N43=CHC;P!HB9EF7!67NCH4!C;=4;7C;P!56=39;H!=B6=!563JC;P!CH!;9=!P4;436FFD!6N6CF6>F4!6;7!
=B6=!6F=43;6=CN4!6336;P4G4;=H!HE<B!6H!=B4!EH4!98!5E>FC<!=36;H593=!93!L6FJC;P!HB9EF7!>4!
<9;HC74347S![?5@5)%("%S5+(*"$%bEAEb]%

K63P4!5E>FC<!4N4;=H!HB9EF7!>4!G9;C=9347!=9!4;HE34!=B6=!=B4!H4;HC=CN4!86>3C<!98!=B4!
Q6374;H!CH!;9=!6884<=47S!
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!

R.P* #@O>:H5>6;56>4*#HH64H*

R.P.-* ">:C@:=4*
+B4!B46ND!=4V=E347!<F6D!H9CFH!C;!=B4!Q6374;H!634!6HH9<C6=47!LC=B!5993!736C;6P4!6;7!
L6=43F9PPC;P!C;!L4=!L46=B43S!!+BCH!CH!<F463FD!4NC74;=!68=43!36C;!LB4;!F9<6FCH47!H4<=C9;H!
98!=B4!56=B!;4=L93J!634!HE>T4<=!=9!59;7C;P!6;7!L4=!56=<B4H!9<<E3!C;!F9L!FDC;P!H4<=C9;H!
98!F6L;S!!+B4!;93=B!46H=!UE6736;=!98!=B4!Q6374;H!67T6<4;=!=9!=B4!>CJ4!56=B!CH!9;4!
F9<6FC=D!LB434!F6L;H!634!HE>T4<=!=9!L6=43F9PPC;PS!

+B434!655463H!=9!>4!FC==F4!HE>!HE386<4!736C;6P4!C;!=B4!Q6374;HS!!M!34<4;=!=36<4!<633C47!
9E=!893!=B4!)C=D!98!16336!655463H!=9!C;7C<6=4!=B6=!G9H=!98!=B4!C74;=C8C47!736C;H!634!;9L!
4HH4;=C6FFD!;9;e8E;<=C9;6FS!!!

(=!CH!<F463!=B6=!736C;6P4!C;!=B4!Q6374;H!P4;436FFD!;447H!E5P367C;PS!!M346H!98!F6L;!
HE>T4<=!=9!C;E;76=C9;!34UEC34!=B4!C;H=6FF6=C9;!98!HE>!HE386<4!736C;6P4!6;7!6!539P36G!98!
H9CF!H=3E<=E34!CG539N4G4;=A!LBCF4!B637!HE386<4!6346H!HE<B!6H!=B4!56=B!HDH=4G!34UEC34!
736C;6P4!=9!4FCGC;6=4!59;7C;P!539>F4GH!6;7!=9!347E<4!<36<JC;P!6;7!P4;436F!
74=43C936=C9;!98!=B4!6H5B6F=!HE386<C;PS![36C;6P4!6F9;P!=B4!56=BH!HB9EF7!>4!C;H=6FF47!6H!
6;!C;=4P36F!<9G59;4;=!98!=B4!74HCP;!98!6;D!;4L!56=B!<9;H=3E<=C9;!<633C47!9E=!C;!=B4!
Q6374;HS!!)9;HC7436=C9;!HB9EF7!>4!PCN4;!C;!6;D!HE<B!74HCP;!=9!=B4!59=4;=C6F!=9!7CN43=!
=B4!3E;!988!C;=9!6!H=936P4!6346!893!59HHC>F4!34<D<FC;PS!

+B4!G6T93!H=93GL6=43!736C;!3E;;C;P!;93=BeH9E=B!=B39EPB!=B4!Q6374;H!CH!=B9EPB=!=9!>4!
=B4!93CPC;6F!>6334F!736C;!<9;H=3E<=47!>4=L44;!=B4!GC7!:XX@YH!6;7!=B4!GC7!:XZ@YHS!!(=!CH!
=B4348934!UEC=4!9F7A!6F=B9EPB!=B434!655463!=9!>4!;9!5F6;H!6=!534H4;=!893!C=H!E5P367C;P!93!
345F6<4G4;=S!!%9;4=B4F4HHA!HE<B!L93JH!C8!E;743=6J4;!LCFF!B6N4!6!HE>H=6;=C6F!7CH3E5=CN4!
CG56<=!9;!=B4!Q6374;HA!563=C<EF63FD!;463!6;D!G6=E34!=344HS!!/93=E;6=4FD!=B4!6FCP;G4;=!
98!=B4!736C;!6F9;P!=B4!893G43!36CF!FC;4!6;7!534H4;=!>CJ4!56=B!CH!P4;436FFD!954;S!!
.9L4N43A!LB434!=344!5F6;=C;P!CH!5F6;;47!C;!<F9H4!NC<C;C=D!=9!=B4!736C;A!HE<B!6H!6=!=B4!
H9E=B43;!4;7!98!=B4!%6=C9;6F!)6;!)9G56;D!HC=4A!C=!L9EF7!>4!67NCH6>F4!=9!34<B4<J!LC=B!
=B4!736C;6P4!6E=B93C=C4H!6H!=9!6;=C<C56=47!L93JH!53C93!=9!5F6;=C;PS!!!

+B4!954;!736C;!FC;47!LC=B!>FE4H=9;4!5C=<B43H!46H=!98!'+!24=43H9;!9N6FA!34534H4;=H!6!
59=4;=C6F!H684=D!B6R637!893!>9=B!5474H=3C6;H!6;7!<D<FCH=H!9;!=B4!67T6<4;=!56=BS!!!+B4!
F4N4F!98!B6R637!CH!C;<346H47!LB434!5474H=3C6;H!C;893G6FFD!<39HH!=B4!736C;!=9!L6FJ!E5!
=B4!4G>6;JG4;=S!!+B4!6554636;<4!98!=B4!954;!736C;!6FH9!74=36<=H!839G!=B4!6==36<=CN4!
UE6FC=C4H!98!=B4!Q6374;HS!!(=!L9EF7!>4!6553953C6=4!=9!345F6<4!=B4!736C;!LC=B!6!>4F9Le
P3674!5C54S!

!

R.P.9" #>>C=:5C?@*%
O6C;=4;6;<4!98!=B4!H98=!F6;7H<65C;P!4F4G4;=H!98!=B4!Q6374;HA!6;7!=B4!BCH=93C<!6N4;E4H!
98![E=<B!,FGH!C;!563=C<EF63A!CH!7454;74;=!9;!=B4!6N6CF6>CFC=D!98!6;!4884<=CN4!C33CP6=C9;!
HDH=4GS!!+BCH!L6H!<F463FD!74G9;H=36=47!7E3C;P!=B4!34<4;=!539F9;P47!739EPB=!
<9;7C=C9;HS!!

.9L4N43A!GE<B!98!=B4!4VCH=C;P!34=C<EF6=47!HDH=4G!CH!9F7!6;7!9E=76=47!93!95436=C;P!
>4F9L!8EFF!488C<C4;<DS!!

(;!=B4!;93=B43;!B6F8!98!=B4!Q6374;H!=B4!9E=76=47!BD736EFC<!HDH=4G!B6H!P6FN6;CH47!
G6C;FC;4H!=B6=!634!;9L!C;!67N6;<47!H=6P4H!98!<9339HC9;S!!$;FCJ4!=B4!;4L43!4F4<=39;C<!
HDH=4GHA!C=!CH!7C88C<EF=!=9!F9<6=4!>346J6P4H!6;7!F46JH!C;!=B4!9F743!BD736EFC<!74HCP;!H9!
=B6=!G6C;=4;6;<4!C;5E=H!6;7!95436=C9;6F!C;488C<C4;<C4H!634!C;937C;6=4FD!BCPBS!!
O9349N43A!=B4!<9339747!G6C;H!<9;=3C>E=4!=9!347E<47!534HHE34S!!-N43!H536D!CH!<9GG9;!
6F9;P!G6;D!98!=B4!56=BH!=9!=B4!6;;9D6;<4!98!5474H=3C6;HA!6;7!59HHC>FD!<9;=3C>E=4H!=9!
C;<346H47!36=4H!98!74=43C936=C9;!98!=B4!56=B!HE386<C;PS!!+B4!HDH=4G!CH!7E4!893!
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345F6<4G4;=!6;7!E576=C;P!LC=B!6!G934!4884<=CN4!6;7!488C<C4;=!4F4<=39;C<!C33CP6=C9;!
HDH=4GS:_!!(;!6;D!H=6P47!345F6<4G4;=!539<4HHA!53C93C=D!HB9EF7!>4!PCN4;!=9!=B4!;93=B!46H=!
H4<=93!98!=B4!Q6374;H!LB434!=B434!CH!=B4!P346=4H=!;EG>43!98!G6=E34!=344HA!LC=B!=B4!
;93=B!L4H=!H4<=93!89FF9LC;PS!

MF=B9EPB!34F6=CN4FD!;4LA!=B4!MF8347!)34H<4;=!9N6F!HDH=4G!C;!=B4!H9E=B43;!B6F8!98!=B4!
Q6374;HA!HE8843H!839G!C;674UE6=4!L6=43!534HHE34!;4<4HHC=6=C;P!F9;P43!3E;;C;P!543C97H!
=9!6<BC4N4!L6=43!74FCN43DS!!+BCH!B6H!>44;!539>F4G6=C<!7E3C;P!34<4;=!34H=3C<=C9;H!LB4;!
C33CP6=C9;!L6H!FCGC=47!=9!534H<3C>47!B9E3HS!!(;674UE6=4!534HHE34!6FH9!34HEF=H!C;!
539>F4GH!98!E;4N4;!L6=43!74FCN43D!LC=B!34HEF=6;=!73D!56=<B4H!655463C;P!>4=L44;!
L6=4347!P344;!6346HS!!+B4!HDH=4G!34UEC34H!CG539N4G4;=!=9!67734HH!=B4!<E334;=!534HHE34!
539>F4GHS!!+B4!C;H=6FF6=C9;!98!6!;4L!G4=4347!=655C;P!59C;=!6=!=B4!H9E=B43;!4;7!98!=B4!
893G43!%6=C9;6F!)6;!HC=4!L9EF7!B4F5!CG539N4!G6C;!FC;4!534HHE34S!

'C=B!=B4!34<4;=!L6=43!34H=3C<=C9;H!6;7!=B4!59HHC>CFC=D!93!G934!H=3C;P4;=!34H=3C<=C9;H!
>4C;P!CG59H47!C;!=B4!HB93=!6;7!F9;P43!=43GHA!6!34NC4L!98!4VCH=C;P!C33CP6=C9;!536<=C<4H!
6;7!=B4!893GEF6=C9;!98!6;!C33CP6=C9;!H=36=4PD!893!=B4!8E=E34!CH!>9=B!74HC36>F4!6;7!=CG4FDS!!
MH!GE<B!98!=B4!4VCH=C;P!HDH=4G!CH!C;!;447!98!345F6<4G4;=!=B4!95593=E;C=D!HB9EF7!>4!
=6J4;!=9!<633D!9E=!6!74=6CF47!C33CP6=C9;!34NC4L!893!,7C;>E3PB!Q6374;HS!!!

+B4!34NC4L!HB9EF7!C;<FE74!6;!4V6GC;6=C9;!98!74HCP;!95=C9;H!=9!<346=4!H45636=4!
C33CP6=C9;!R9;4H!893!=344!39LH!6;7!P36HH47!6346HS!!+BCH!L9EF7!86<CFC=6=4!6!G934!8F4VC>F4!
34H59;H4!=9!L6=43!34H=3C<=C9;HA!4;6>FC;P!C33CP6=C9;!=9!>4!<F9H47!79L;!C;!P36HH47!6346H!
bLBC<B!634!<656>F4!98!34<9N43C;P!UEC<JFD!9;<4!L6=43!CH!34C;H=6=47cA!LC=B9E=!
T495637CHC;P!HE55FC4H!=9!=B4!G934!NEF;436>F4!=344!39LHS!!!

M;!C33CP6=C9;!34NC4L!HB9EF7!6FH9!4;<9G56HH!<9;HC7436=C9;!98!HEH=6C;6>F4!L6=43!EH4!
95=C9;H!9E=FC;47!C;!S5+(*"$%bEAEA%<9N43C;P`!

"% ,88C<C4;=!95436=C9;6F!6;7!G6C;=4;6;<4!34PCG4HS!

"% $H4!98!73C5!C33CP6=C9;!HDH=4GH!LB434!536<=C<6>F4S!

"% #4<D<FC;P!98!H=93GL6=43!6;7!P34D!L6=43!839G!=B4!HE339E;7C;P!E3>6;!6346!

"% #4<D<FC;P!HE386<4!3E;!988!839G!=B4!Q6374;H!

"% &4L43!GC;C;P!

+B4!C;H=6FF6=C9;!98!6!>4F9L!P3674!73C5!C33CP6=C9;!HDH=4G!=9!4VCH=C;P!=344H!CH!FCJ4FD!=9!>4!
6;!CG536<=C<6>F4!95=C9;!7E4!=9!=B4!3CHJ!98!399=!7CH=E3>6;<4!=B6=!=B4!74;HC=D!98!73C5!FC;4!
<9N436P4!L9EF7!34UEC34!6;7!=B4!BCPB!<9H=!98!4V=4;HCN4!B6;7!7CPPC;PS!!.9L4N43A!73C5!
C33CP6=C9;!G6D!>4!6>F4!=9!>4!539P34HHCN4FD!C;=397E<47!=9!=B4!Q6374;H!C;!<9;TE;<=C9;!
LC=B!=B4!=344!G6;6P4G4;=!6;7!345F6<4G4;=!539P36GS!!MH!H4<=C9;H!98!6N4;E4H!634!
345F6;=47!=B4!;4L!=344H!<9EF7!>4!539NC747!LC=B!6!73C5!HDH=4G!=9!6<BC4N4!G934!488C<C4;=!
L6=43!EH4S!

!

R.P.A" !I4;5>C;*J?T4>*
-N43B467!<6>FC;P!539NC74H!G9H=!98!=B4!4F4<=3C<!59L43!HE55FD!=9!,7C;>E3PB!Q6374;HS!!
+B4!<6>FC;P!6;7!=B4!6HH93=G4;=!98!59F4H!=B6=!HE5593=!C=!<9;H=C=E=4!6;!4F4G4;=!98!NCHE6F!
<FE==43!=B6=!74=36<=H!839G!=B4!6554636;<4!98!=B4!Q6374;HS!!+BCH!HC=E6=C9;!L9EF7!>4!
P346=FD!CG539N47!>D!E;743P39E;7C;P!=B4!H43NC<4S!!

!

!

!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
:_!!(;893G6=C9;!9;!=B4!4VCH=C;P!C33CP6=C9;!L6H!JC;7FD!539NC747!>D!"633D![E;H=9;4A!&59=FCPB=!&43NC<4HS!
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R.P.P* BC=35C@=*
KCPB=C;P!8CV=E34H!893!56=BH!C;!,7C;>E3PB!Q6374;H!634!C;<9;HCH=4;=!6;7!C;674UE6=4!=9!
4;HE34!6553953C6=4!F4N4FH!98!CFFEGC;6=C9;!6;7!H684=DS!!+B4!GEF=C5FC<C=D!98!FCPB=!H=DF4H!
6;7!59HC=C9;C;P!B6H!6FH9!34HEF=47!C;!NCHE6F!7CH93743!6;7!CH!P4;436FFD!E;HDG56=B4=C<!=9!
=B4!BCH=93D!6;7!=367C=C9;6F!<B636<=43!98!=B4!Q6374;HS!!M;!4V6GC;6=C9;!98!=B4!FCPB=C;P!
HC=E6=C9;:f!C74;=C8C47!=B4!89FF9LC;P!HB93=<9GC;PH`!

"% &9G4!98!=B4!G6T93!5474H=3C6;!39E=4H!634!;9=!674UE6=4FD!CFFEGC;6=47S!

"% &9G4!98!=B4!G6C;!4;=36;<4H!634!;9=!674UE6=4FD!CFFEGC;6=47!

"% +B4!H56<C;P!98!F6G5H!N63C4H!<346=C;P!7CH<9;=C;E9EH!CFFEGC;6=C9;!

"% +B4!B4CPB=!98!G6;D!98!=B4!F6G5H!CH!C;6553953C6=4!=9!67T6<4;=!5F6;=C;P!LC=B!=B4!
FCPB=!H9E3<4!98=4;!9>H<E347!>D!89FC6P4!

"% +B434!CH!6!GEF=C5FC<C=D!98!FCPB=C;P!893GH!34HEF=C;P!C;!6!<9;8EHC9;!98!H=DF4H!6;7!
NCHE6F!7CHB63G9;DS!!O6;D!98!=B4!8CV=E34H!634!9F7A!98!6!5993!UE6FC=D!6;7!C;!5993!
<9;7C=C9;S!

"% +B4!59HC=C9;C;P!98!FCPB=!8CV=E34H!CH!C;<9;HCH=4;=!LC=B!H9G4!LC=BC;!56=B!6FCP;G4;=HA!
6;7!H9G4!>4HC74!56=BH!6=!N63DC;P!7CH=6;<4H!<346=C;P!6!7CH93743FD!6554636;<4S!

+B4!H684=D!6;7!H4<E3C=D!98!=B4!Q6374;HA!6;7!=B4C3!6554636;<4!L9EF7!>4!P346=FD!
CG539N47!>D!=B4!C;H=6FF6=C9;!98!;4L!FCPB=C;P!6F9;P!=B4!G6T93!5474H=3C6;!39E=4HA!
;6G4FD`!

"% +B4!=L9!;93=BeH9E=B!56=BH!=36N43HC;P!=B4!8EFF!F4;P=B!98!=B4!Q6374;HA!6;7!

"% +B4!=9L!46H=!L4H=!56=BH!839G!=B4!#9L4!&=344=!4;=36;<4!=9!"3E;HLC<J!&=344=!6;7!
&=!Q493P4H!#967!34H54<=CN4FDS!!!

"% -=B43!39E=4H!<9EF7!>4!FC=!C;!=B4!8E=E34!C8!74HC347S!!

KCPB=!8CV=E34H!HB9EF7!>4!98!6!<9;HCH=4;=!H=DF4!6;7!59HC=C9;C;P!6336;P4G4;=A!6;7!LC=B!
6;!E;743P39E;7!59L43!HE55FDS!!+B4!84L!B43C=6P4!8CV=E34H!<9EF7!>4!34=6C;47!LC=B!6FF!
9=B43!F6G5H!C;!6!H=DF4!=B6=!CH!HDG56=B4=C<!LC=B!=B4!B43C=6P4!<B636<=43!98!=B4!Q6374;HS!!
+B4!EH4!98!H9F63!56;4FH!CH!;9=!536<=C<6>F4!C;!=B4!Q6374;H!7E4!=9!=B4!74;HC=D!98!=B4!
<6;95D!<9N43S!!+B4!56;4FH!L9EF7!6FH9!>4!98!C;<9;HCH=4;=!6554636;<4!LC=B!=B4!B43C=6P4!
<B636<=43!98!=B4!Q6374;HS!

K6G5!8C==C;PH!EHC;P!O4=6F!.6FC74!FEGC;63C4H!634!34<9GG4;747!6H!=B4!534843347!
<B9C<4!=9!6<BC4N4!H4<E3C=D!9>T4<=CN4H!LBCF4!95=CGCHC;P!4;43PD!488C<C4;<DS!

+B4!34<4;=!N6;76FCHG!98!=B4!>9FF637!FCPB=H!;463!'+!24=43H9;!<9GGE;C=D!9N6F!C;7C<6=4!
=B6=!=BCH!893G!98!FCPB=C;P!8CV=E34!CH!;9=!6553953C6=4S!

KCPB=C;P!98!=B4!6<=CN4!H593=C;P!N4;E4HA!6;7!C;!563=C<EF63!6=!'+!24=43H9;!<9GGE;C=D!
9N6F!HB9EF7!>4!4884<=CN4!=9!G44=!<FE>!<9G54=C=C9;!6;7!536<=CH4!;447HS!!+B4!HC=E6=C9;!6=!
=B4!'+!24=43H9;!9N6F!HB9EF7!>4!34NC4L47S!

!

R.P.R" ,6D*,5:5C?@*

+B4!<9;<34=4!HE>H=6=C9;!<9;H=3E<=47!67T6<4;=!=9!=B4!L4H=!4;7!98!=B4!L63!G4G93C6F!
63>9E3!B6H!34HEF=47!C;!=B4!34e39E=C;P!98!=B4!56=B!=B6=!893G43FD!56HH47!E;743!=B4!63>9E3!
6;7!B6H!H4N434FD!CG56C347!=B4!63>9E3!H4==C;PS!!M=!=B4!=CG4!98!C=H!<9;H=3E<=C9;!C;!:ZX:!C=!
L6H!G4=!LC=B!539=4H=H!839G!=B4!<9GGE;C=D!6;7!=B4!#4=E3;47!&9F7C43H!K46PE4!b#&KcS!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
:f!I9B;!26=3C<J!2=D!K=7!!0/*$12)3#%4')/5$6%.*3#(*$3%&8'$A!:ZZg!
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+B4!L63!G4G93C6F!CH!98!53CG63D!B43C=6P4!HCP;C8C<6;<4!6;7!<9GG4G936=4H!G4G>43H!98!
=B4!H593=C;P!<FE>H!LB9!84FF!C;!'93F7!'63!(:a!!(=H!<9;H43N6=C9;!CH!34<9GG4;747!C;!=B4!
9"$65):'(*"$%7'$'35;5$(%&8'$!=9P4=B43!LC=B!34<9GG4;76=C9;H!=9!34H=934!C=H!H4==C;P!
6;7!7CP;C=DS!!

(;UEC3C4H!=9!)C=C59L43!C;7C<6=4!=B6=!=B4!86<CFC=D!;447H!=9!>4!34=6C;47!=9!HE55FD!=B4!
P36;7H=6;7!<9G5F4V!6;7!=B4!>9LFC;P!<FE>S!!.9L4N43!C=!CH!846HC>F4!=9!34F9<6=4!=B4!
HE>H=6=C9;!LC=BC;!=B4!P4;436F!NC<C;C=DS!!M!GC;CGEG!899=53C;=!6346!LC=B!=B4!7CG4;HC9;H!
98!_!>D!?!G4=34H!CH!34UEC347!=9!6<<9GG976=4!6!H=6;7637!G4=6F!JC9HJ!HE>H=6=C9;!=B6=!CH!
6>9E=!:Sa!G4=34H!C;!B4CPB=S!!+BCH!CH!=9!>4!F9<6=47!LC=BC;!6;!4;<F9HE34!84;<47!LC=B!;9;e
G4=6F!G6=43C6F!6;7!G46HE3C;P!X!>D!f!G4=34HS!!!M!<6>F4!46H4G4;=!:Sa!G4=34H!LC74!CH!
6FH9!34UEC347!=9!3E;!6!<9;7EC=!W@@GG!E;743!P39E;7!839G!=B4!H=344=!839;=6P4!=9!=B4!
HE>H=6=C9;S!!+B4!46H4G4;=!GEH=!>4!6!H=36CPB=!6FCP;G4;=S!!'B434!4H=6>FCHB47!=344H!634!
59HC=C9;47!9N43!=B4!46H4G4;=!=B4!<9;7EC=!<6;!>4!C;H=6FF47!>D!>93C;P!E;743!=B4!399=!>6FF!
=9!347E<4!=B4!399=!76G6P4!=B6=!GCPB=!34HEF=!839G!954;!=34;<BC;P!=4<B;CUE4HS!

+B4!>E7P4=!4H=CG6=4!893!HE<B!L93JH!6;7!6HH9<C6=47!4F4<=3C<6F!74HCP;!CH!C;!=B4!93743!98!
q:?@A@@@S!!M!F9<6=C9;!6=!=B4!>6<J!98!=B4!P36;7H=6;7!98843H!6!59=4;=C6F!6F=43;6=CN4!893!
F9<6=C;P!=B4!HE>H=6=C9;!LC=BC;!346H9;6>F4!b6;7!<9H=!4884<=CN4c!6<<4HHC>CFC=D!98!=B4!
HE55FD!74H=C;6=C9;H!6;7!LB434!6!FCGC=47!<FEH=43!98!H43NC<4!8E;<=C9;H!C;!=B4!893G!98!
P63>6P4!H=936P4!6;7!5C<J!E5!6;7!74FCN43C4H!CH!6F3467D!4H=6>FCHB47S!!/C;6F!HC=C;P!HB9EF7!
>4!C;!<9;HEF=6=C9;!LC=B!=B4!/C=R39D!+4;;CH!)FE>!=9!4;HE34!=B4!)FE>YH!95436=C9;!CH!;9=!
67N43H4FD!6884<=47S!

!

R.P.S" %C@*,5?>:=4*+>4:H*
#E>>CHB!>C;H!H43NC;P!=B4!<9GGE;C=D!399GH!634!534H4;=FD!H=9347!C;!=B4!954;!6C3!6=!=B4!
3463!98!=B4!P36;7H=6;7!6;7!893G!6;!E;=C7D!6;7!EPFD!846=E34!6F9;P!=B4!4;=36;<4!
655396<B!=9!=B4!67T9C;C;P!86<CFC=C4HS!!M!HG6FF!G4=6F!HB47!L6H!C;H=6FF47!6H!6;!6==4G5=!=9!
539NC74!6!H<344;47!H=936P4!6346S!!.9L4N43A!C=!CH!6;!6LJL637!6336;P4G4;=!=B6=!794H!;9=!
L93J!C;!536<=C<4S!!M;!6F=43;6=CN4!H=936P4!6346!LC=B!6;!6==36<=CN4!H<344;!84;<4!93!B47P4!
;447H!=9!>4!<9;H=3E<=47!C;!=BCH!F9<6FC=D!6;7!=B4!G4=6F!HB47!34G9N47S!

MH!6!P4;436F!53C;<C5F4A!6FF!>C;!H=936P4!6346H!C;!=B4!Q6374;H!HB9EF7!>4!H<344;47!839G!
P4;436F!5E>FC<!NC4L!>D!6;!6==36<=CN4!4;<F9HE34S!

+B4!86<CFC=D!<9EF7!6FH9!>4!93P6;CH47!=9!4;<9E36P4!=B4!34<D<FC;P!98!B637!L6H=4!>D!
6FF9<6=C;P!H54<C8C<!>C;H!893!74HCP;6=47!34<D<FC;P!5E359H4HS!

!

R.P.Y" ,4>UC;4H*O?>*L4H5CU:IH*:@7*,Q4;C:I*!U4@5H*
&54<C6F!4N4;=H!634!B4F7!839G!=CG4!=9!=CG4!6;7!34UEC34!6<<4HH!=9!L6=43!6;7!59L43S!!/93!
=BCH!5E359H4A!L6=43!9E=F4=H!6;7!=B344!5B6H4!59L43!9E=F4=H!;447!=9!>4!539NC747!6=!
74HCP;6=47!F9<6=C9;H!9;!=B4!HC=4S!!&EC=6>F4!N4;E4H!L9EF7!C;<FE74!=B4!#9=E;76A!=B4!
P36;7H=6;7A!(;=43;6=C9;6F!.9EH4!b93!6;D!8E=E34!345F6<4G4;=c!6;7!)4;=4;;C6F!26NCFC9;S!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
:a!0/*$12)3#%4')/5$6%9"$65):'(*"$%7'$'35;5$(%&8'$%55Sf?eff!
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*

R.R" %6CI5*L:D>C;*#HH64H*
R.R.-" 2I6D*'??K*L:;CIC5C4H*

+B434!CH!6!HB93=6P4!98!<FE>!399G!86<CFC=C4H!=9!6<<9GG976=4!H593=C;P!P39E5HA!
563=C<EF63FD!=B9H4!>6H47!6=!'+!24=43H9;!<9GGE;C=D!9N6FS!!+B4!,7C;>E3PB!)3C<J4=!
)FE>A!=B4!/C=R39D!#47H!/99=>6FF!)FE>!6;7!=B4!/C=R39D!IE;C93!/99=>6FF!)FE>H!F6<J!6!
74HCP;6=47!N4;E4!893!G44=C;PHA!<FE>!4N4;=HA!6;!67GC;CH=36=C9;!988C<4A!6;7!7CH5F6D!98!
<FE>!G4G936>CFC6!6;7!=395BC4HS!!'BCF4!=B4!,7C;>E3PB!Q6374;H!<9GGE;C=D!399GH!<6;!
563=C6FFD!G44=!=BCH!;447A!=B4D!634!B46NCFD!>99J47A!6;7!<FE>!G4G936>CFC6!CH!E;6>F4!=9!
6<<9GG976=47S!

+B4!<FE>H!634!<9GGE;C=D!>6H47!H593=C;P!93P6;CH6=C9;H!LC=B!6!<9G>C;47!5F6D43!P39E5!
98!g@@!6;7!6!89<EH!9;!D9E=B!C;N9FN4G4;=S!!+B4D!6FH9!893G!=B4!>6HCH!893!=B4!<9;=C;E47!
6<=CN4!EH4!98!=B4!BCH=93C<!'+!24=43H9;!9N6F!6H!6!<3C<J4=!6;7!899=>6FF!N4;E4S!!+B4!
674UE6=4!539NCHC9;!98!<FE>!399G!86<CFC=C4H!CH!6!346H9;6>F4!6;7!4N4;!CG593=6;=!6H54<=!98!
=B4!HE<<4HH8EF!95436=C9;!98!=B4H4!P39E5HS!

+B4!6346!E;743!=B4!P36;7H=6;7!B6H!>44;!HEPP4H=47!6H!B6NC;P!59=4;=C6F!=9!>4!
3493P6;CH47!=9!<346=4!677C=C9;6F!H56<4!893!<FE>!399G!86<CFC=C4H!=B6=!L9EF7!C;<FE74!6!>63S!!
.9L4N43A!=B434!L9EF7!H=CFF!>4!6!HB93=6P4!98!H=936P4!H56<4!6;7!6;!67GC;CH=36=CN4!988C<4!
L9EF7!H=CFF!>4!34UEC347S!!+B4!4G5=D!Q6=4!.9EH4!6=!=B4!<93;43!98!"3E;HLC<J!&=344=!6;7!
/344G6;!&=344=!G6D!>4!6>F4!=9!6<<9GG976=4!H9G4!98!=B4!H=936P4!;447H!>E=!B6H!=B4!
7CH67N6;=6P4!98!>4C;P!H45636=47!839G!=B4!<4;=34!98!=B4!)FE>HY!9=B43!6<=CNC=C4H!6=!=B4!
P36;7H=6;7S!

M;!6F=43;6=CN4!655396<B!CH!=9!6FF9<6=4!=B4!67T9C;C;P!<9GGE;C=D!G44=C;P!399G!86<CFC=C4H!
893!<FE>!EH4A!C;!<9;TE;<=C9;!LC=B!=B4!539NCHC9;!98!;4L!E5P36747!<9GGE;C=D!G44=C;P!
399GH!4FH4LB434!C;!=B4!Q6374;HS!!!?5@5)%("%S5+(*"$6%bEbE<%'$/%bEbE>E%%!+BCH!L9EF7!
539NC74!6!HEC=6>F4!N4;E4!893!<FE>!34UEC34G4;=H!C;<FE7C;P!=B4C3!8E;7!36CHC;P!6<=CNC=C4H!
893!=B4!<FE>H!6;7!893!<9GGE;C=D!<B63C=C4HS!!+B4!846HC>CFC=D!98!34G974FFC;P!=B4!6346!
>4F9L!=B4!P36;7H=6;7!HB9EF7!>4!4V6GC;47!=9!4H=6>FCHB!=B4!NC6>CFC=D!98!E=CFCHC;P!=BCH!
H56<4A!>9=B!C;!=B4!F9;Pe=43GA!6;7!C;!=B4!HB93=e=43G!54;7C;P!539NCHC9;!98!6F=43;6=CN4!
<9GGE;C=D!G44=C;P!399G!86<CFC=C4HS!

!

R.R.9" 2?KK6@C58*F445C@=*):II*
+B4!)9GGE;C=D!O44=C;P!.6FF!L6H!<9;H=3E<=47!46H=!98!=B4!P36;7H=6;7!C;!=B4!463FD!
:ZX@YH!6;7!CH!;9L!=B4!G9H=!B46NCFD!EH47!<9GGE;C=D!G44=C;P!86<CFC=D!G6;6P47!>D!=B4!
)9E;<CF!C;!=B4!)C=D!98!16336S!

+B4!B6FF!CH!B46NCFD!>99J47!893!L44JH!6;7!G9;=BH!C;!67N6;<4A!HEPP4H=C;P!=B6=!
677C=C9;6F!<656<C=D!CH!539>6>FD!;44747!=9!G44=!F9<6F!74G6;7S!!$H4!98!=B4!Q6374;H!C;!
=BCH!G6;;43A!563=C<EF63FD!C;!=B4!4N4;C;P!CH!BCPBFD!74HC36>F4!6H!=B4!34PEF63!534H4;<4!98!
P39E5H!98!5495F4!=4;7H!=9!C;<346H4!=B4!H4;H4!98!H4<E3C=D!6;7!347E<4!=B4!3CHJ!98!
N6;76FCHGS!

QCN4;!=B4!74G6;7!893!6!<9GGE;C=D!G44=C;Ph8E;<=C9;!N4;E4A!=B434!G6D!>4!6;!
95593=E;C=D!=9!539NC74!E5P36747!86<CFC=C4H!6H!6!;4L!C;=4P36=47!6;7!GEF=C5E359H4!
<9GGE;C=D!86<CFC=D!=9!345F6<4!(;=43;6=C9;6F!.9EH4S!![?5@5)%("%S5+(*"$%bEbE>]%!(8!=B4!
539NCHC9;!98!HE<B!6!86<CFC=D!CH!89E;7!=9!>4!NC6>F4A!=B4!4VCH=C;P!<9GGE;C=D!399GH!L9EF7!
=B4;!>4!6N6CF6>F4!=9!G44=!=B4!<FE>!399G!34UEC34G4;=H!98!=B4!H593=C;P!P39E5H!>6H47!9;!
=B4!'+!24=43H9;!9N6FS!!'B4;!;9=!C;!EH4!>D!=B4!)FE>HA!=B4!B6FF!<9EF7!H=CFF!>4!6N6CF6>F4!
893!P4;436F!<9GGE;C=D!EH4A!539NC7C;P!6!H9E3<4!98!C;<9G4!893!=B4!<FE>HA!6;7!
6EPG4;=C;P!=B4!HE55FD!6;7!<B9C<4!98!G44=C;P!N4;E4H!6N6CF6>F4!=9!=B4!<9GGE;C=DS!

!
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!

R.R.A" #@54>@:5C?@:I*)?6H4*
(;=43;6=C9;6F!.9EH4!CH!6!GEF=C!<EF=E36F!<4;=34!EH47!>D!=L4FN4!7C88434;=!4=B;C<h<EF=E36F!
<9GGE;C=D!P39E5H!6<39HH!6!>3967!H56;!98!6P4!P39E5HS!!(=!B6H!>44;!C;!95436=C9;!893!
G934!=B6;!6!74<674!6;7!CH!C;!EH4!4N43D!76D!98!=B4!L44JS!!

+B4!>ECF7C;P!CH!=B4!893G43!P6374;43YH!B9EH4h!C;86;=!L4F8634!<4;=34!<9;H=3E<=47!6>9E=!
:ZWfS!!+B4!G6C;!C;=43;6F!H56<4!CH!<36G547!6;7!;9=!L4FF!93P6;CH47!LC=B!6!;EG>43!98!
HG6FF!399GH!>4C;P!EH47!893!H=936P4A!6;7!LC=B!FCGC=47!JC=<B4;!86<CFC=C4HS!!$H43!P39E5H!
6FH9!C74;=C8C47!6!;447!893!E5P36747!L9G4;YH!=9CF4=!86<CFC=C4H!6;7!539NCHC9;!98!6!>6>D!
<B6;P4!6346S!!

+B4!6<=CNC=C4H!98!=B4!P39E5H!634!7CN43H4!6;7!C;<FE74!F6;PE6P4!<F6HH4H!6H!L4FF!6H!6!36;P4!
98!<EF=E36F!6;7!H9<C6F!5E3HEC=HS!!(;!P4;436FA!=B4!6<=CNC=C4H!634!;9=!7454;74;=!9;!=B4!
Q6374;H!F9<6=C9;!>E=!34534H4;=6=CN4H!C;7C<6=4!=B6=!=B4D!4;T9D!=B4!H4==C;P!6H!563=!98!=B4C3!
9E=C;PA!6!<9;HC7436=C9;!=B6=!CH!563=C<EF63FD!CG593=6;=!=9!563=C<C56;=H!LB9!FCN4!C;!;463>D!
BCPB!3CH4!6<<9GG976=C9;S!!+B4!34PEF63!534H4;<4!98!HE<B!P39E5H!C;!=B4!Q6374;H!CH!
BCPBFD!74HC36>F4!6H!=B4D!<9;=3C>E=4!=9!6;!C;<346H47!H4;H4!98!H4<E3C=D!6;7!HE3N4CFF6;<4!C;!
=BCH!H4<=93!6;7!4;3C<B!=B4!<EF=E36F!FC84!98!=B4!<9GGE;C=DS!!.9L4N43A!=B4!H=6;7637!98!
6<<9GG976=C9;!<9EF7!>4!>4==43!6765=47!=9!=B4!;447H!6;7!6<=CNC=C4H!98!=B4H4!P39E5HS!

+B4!<9GGE;C=D!<9;HEF=6=C9;!539<4HH!6FH9!C;7C<6=47!LC74H53467!6;=C56=BD!=9!=B4!
6554636;<4!98!=B4!>ECF7C;P!LBC<B!L6H!H44;!6H!EPFDA!6;7!E;HDG56=B4=C<!=9!=B4!B43C=6P4!
<B636<=43!98!=B4!Q6374;HS!

+B434!CH!6!59=4;=C6F!95593=E;C=D!=9!3474N4F95!=B4!H=3E<=E34!6H!6!F63P43A!6==36<=CN4!6;7!
L4FF!74HCP;47!>ECF7C;P!=9!H43N4!6H!6!GEF=C5E359H4!<9GGE;C=D!86<CFC=D!539NC7C;P!G934!
H56<C9EH!6;7!8F4VC>F4!6<<9GG976=C9;!893!=B4!GEF=Ce<EF=E36F!P39E5HA!6H!L4FF!6H!
539NC7C;P!;4L!<9GGE;C=D!G44=C;P!399GHS!!+B4!74HCP;!<9EF7!C;<935936=4!HE88C<C4;=!
H56<4!=9!6FF9L!893!6!HG6FF!8E=E34!<68rA!93!<98844!HB95!86<CFC=D!HB9EF7!<9GGE;C=D!
74G6;7!893!=BCH!86<CFC=D!>4<9G4!H=39;P43S![?5@5)%("%S5+(*"$%bE>Eh]%

+B4!NC6>CFC=D!98!=B4!HEPP4H=C9;!34UEC34H!6!846HC>CFC=D!34NC4L!=B6=!C;<FE74H!6HH4HHG4;=!98!
=B4!H43NC<4!539NCHC9;!6;7!4VCH=C;P!6HH4=!6N6CF6>CFC=D!<9;=4V=!98!F9<6F!6346!6H!6!LB9F4S!!!

!

R.R.P" (:54*)?6H4*

+B4!Q6=4!.9EH4!893GH!6!;9=6>F4!846=E34!6;7!F9<6F!F6;7G63J!6=!=B4!<93;43!98!
"3E;HLC<J!&=344=!6;7!/344G6;!&=344=A!6H!L4FF!6H!>4C;P!98!BCH=93C<!HCP;C8C<6;<4!893!C=H!
6HH9<C6=C9;!LC=B!=B4!893G43!/C=R39D!)3C<J4=!6;7!/99=>6FF!9N6FS!!+B4!H=3E<=E34!CH!
<E334;=FD!N6<6;=S!!.9L4N43A!C=!CH!74HC36>F4!=9!8C;7!6!>4;48C<C6F!EH4!893!=B4!>ECF7C;P!=B6=!
CH!<9G56=C>F4!LC=B!<9;H43N6=C9;!98!C=H!B43C=6P4!86>3C<S!!+BCH!L9EF7!539NC74!6;!
4<9;9GC<!>6HCH!893!9;P9C;P!G6C;=4;6;<4A!6;7!C=H!9<<E56;<D!L9EF7!347E<4!=B4!3CHJ!98!
N6;76FCHG!93!63H9;S!!!

(=!B6H!>44;!HEPP4H=47!=B6=!=B4!>ECF7C;P!<9EF7!>4!EH47!893!H=936P4!98!4UEC5G4;=!
6HH9<C6=47!LC=B!=B4!H593=C;P!<FE>H!>6H47!C;!'+!24=43H9;!<9GGE;C=D!9N6FS!!'BCF4!=BCH!
G6D!539NC74!6!EH48EF!8E;<=C9;A!C=!794H!;9=!P4;436=4!6;!C;<9G4A!6;7!=B4!>ECF7C;P!
34G6C;H!4HH4;=C6FFD!LC=B9E=!BEG6;!9<<E56=C9;!93!534H4;<4A!34;743C;P!C=!G934!
NEF;436>F4!=9!N6;76FCHGS!!

+B4!HC=4!G6D!B6N4!59=4;=C6F!6H!6!HG6FF!<98844!HB95!95436=47!9;!6!F46H47!>6HCH!6;7!
LBC<B!<6;!H43NC<4!NCHC=93H!=9!=B4!<9GGE;C=D!9N6F!6H!L4FF!6H!56HHC;P!=3674!9;!
"3E;HLC<J!&=344=S!!+B4!4VCH=C;P!B637!HE386<4!56NC;P!639E;7!=B4!Q6=4!.9EH4!F4;7H!
C=H4F8!L4FF!=9!6!;93=B!86<C;P!9E=7993!7C;C;P!H4==C;PS!!M;9=B43!HEPP4H=47!6F=43;6=CN4!CH!
EH4!98!=B4!P6=4!B9EH4!6H!6!HG6FF!<9GGE;C=D!988C<4S!!"9=B!98!=B4!F6==43!L9EF7!34UEC34!
HCP;C8C<6;=!6765=6=C9;!98!=B4!BCH=93C<!H=3E<=E34S!!M!846HC>CFC=D!H=E7D!L9EF7!;447!=9!>4!



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%WZ

E;743=6J4;!=9!74=43GC;4!LB4=B43!=B4!>ECF7C;P!<9EF7!>4!59=4;=C6FFD!6765=47!893!HE<B!6!
EH4!LC=B9E=!67N43H4FD!CG56<=C;P!9;!=B4!B43C=6P4!86>3C<A!6;7!=B4!8C;6;<C6F!NC6>CFC=D!98!
HE<B!G46HE34HS!

!

R.R.R" 0?CI45*%I?;<*
+B4!;93=B43;!=9CF4=!>F9<J!L6H!>ECF=!C;!:Zg?!6;7!CH!98!E;7CH=C;PECHB47!6;7!E=CFC=63C6;!
74HCP;S!!+B4!<9GGE;C=D!<9;HC743H!C=!6;!EPFD!H=3E<=E34!LC=B!C=H!NCHE6F!9884;<4!
4V6<43>6=47!>D!C=H!539GC;4;=!59HC=C9;!6=!9;4!98!=B4!4;=36;<4H!=9!=B4!Q6374;HS!!(=!CH!6FH9!
34P63747!6H!6!H4<E3C=D!3CHJ!6;7!CH!J;9L;!F9<6FFD!6H!6!5C<J!E5!>46=S!!-=B43!539>F4GH!
6HH9<C6=47!LC=B!=B4!86<CFC=D!634!=B4!F6<J!98!6!iB6;7C<65547Y!=9CF4=!6;7!=B4!534H4;<4!98!6!
H=45!LBC<B!LCFF!34H=3C<=!6<<4HH!>D!LB44F<B6C3H!6;7!=B4!836CF!93!NCHE6FFD!CG56C347S!

.9L4N43A!=B434!CH!6!;447!893!6!=9CF4=!86<CFC=D!C;!=BCH!H4<=93!98!=B4!Q6374;H!=9!<6=43!=9!=B4!
6<=CNC=D!89<EHH47!639E;7!(;=43;6=C9;6F!.9EH4A!=B4!HJ6=4!>9LFA!=B4!>63>4<E4!6;7!5C<;C<!
86<CFC=C4H!6;7!=B4!<BCF734;YH!5F6DP39E;7S!!!

+B4!4VCH=C;P!86<CFC=D!HB9EF7!>4!74G9FCHB47!6;7!345F6<47!LC=B!6!;4L!6==36<=CN4FD!
74HCP;47!H=3E<=E34!LBC<B!CH!HDG56=B4=C<!=9!=B4!<B636<=43!98!=B4!Q6374;H!6;7!C;<FE74H!
=9CF4=!86<CFC=C4H!LBC<B!G44=!H=6;7637H!893!B6;7C<65547!539NCHC9;S!!+B4!;4L!86<CFC=D!
<9EF7!=6J4!=B4!893G!6;!6E=9G6=C<!E;CH4V!86<CFC=D!LBC<B!B6H!H4<E3C=D!6;7!H684=D!
67N6;=6P4H!9N43!=B4!<9;N4;=C9;6F!893GHS!!(=!HB9EF7!>4!34F9<6=47!=9!6!59HC=C9;!=B6=!CH!988!
H4=!839G!=B4!4;=36;<4!>E=!LB434!C=!CH!H=CFF!<F463FD!NCHC>F4!=9!>9=B!NCHC=93H!6;7!56HHC;P!
=3688C<S!!!

Q997!4V6G5F4H!98!34<4;=!=9CF4=!86<CFC=D!E5P3674H!=B6=!634!HDG56=B4=C<!=9!B43C=6P4!
<9;=4V=H!C;<FE74!=B4!345397E<=C9;!<6H=!C39;!86<CFC=C4H!C;!=B4!)C=D!98!O4F>9E3;4!b4P!
MF4V6;736!MN4;E4cA!6;7!=B4!=367C=C9;6F!>3C<J!H=3E<=E34H!C;!)4;=36F!263J!.6L=B93;A!6;7!
)6EF8C4F7!263JA!)6EF8C4F7!b"6F6<F6N6!#967cS!

!

!

!

%
?5J)"/2+(*"$%9*(-%"@%7581"2)$5%^#5)*('35V%("*85(%18"+,6G%[I85D'$/)'%I:5$25]%
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!
Q)*+,!U"*85(%18"+,%@'+*8*(-%*$%()'/*(*"$'8%3')/5$6%[95$()'8%4')/5$6G%O'L(#")$]%%

!

!

!

!

R.R.S" 24@54@@C:I*J:UCIC?@*

)4;=4;;C6F!26NCFC9;!L6H!<9;H=3E<=47!C;!:Zgg!6;7!539NC74H!<B6;P4!399GH!893!=B4!
H593=C;P!<FE>H!EHC;P!=B4!MF8347!)34H<4;=!9N6FA!6;7!=9CF4=!86<CFC=C4H!893!Q6374;HY!
NCHC=93HS!!.9L4N43A!C=!CH!6!N43D!E;6==36<=CN4!6;7!5993FD!74HCP;47!>ECF7C;P!LBC<B!CH!
BCPBFD!NCHC>F4!LC=BC;!=B4!Q6374;HS!M=!=B4!=CG4!98!<9;H=3E<=C9;A!=B4!L4H=43;!86<674!98!
=B4!56NCFC9;!>6<J47!9;=9!=B4!%6=C9;6F!)6;!C;7EH=3C6F!<9G5F4V!LB434!C=!<9EF7!;9=!>4!
H44;S!!&C;<4!=B4!<4HH6=C9;!98!C;7EH=3C6F!95436=C9;H!6;7!34G9N6F!98!=B4!C;7EH=3C6F!
>ECF7C;PH!=BCH!i>6<JY!NC4L!98!)4;=4;;C6F!26NCFC9;!BCPBFD!NCHC>F4S!!!

+B4!=9CF4=!86<CFC=D!794H!;9=!C;<FE74!6!iB6;7C<65547Y!=9CF4=A!6;7!6!>3C<J!H=45!G6J4H!
6<<4HH!7C88C<EF=!893!LB44F<B6C3H!6;7!=B4!836CFS!

+B434!CH!6!;447!=9!34=6C;!<B6;P4!86<CFC=C4H!6;7!5E>FC<!=9CF4=H!C;!=BCH!P4;436F!H4<=93!98!
,7C;>E3PB!Q6374;H!=9!<6=43!=9!;463>D!6<=CNC=C4H!=B6=!C;<FE74!=B4!H593=H!9N6FA!=B4!
>6HJ4=>6FF!<9E3=A!6;7!=B4!<BCF734;YH!5F6DP39E;7S!!+BCH!CH!FCJ4FD!=9!C;<346H4!C8!677C=C9;6F!
>63>4<E4!86<CFC=C4H!634!C;=397E<47!;463!=B4!5F6DP39E;7S!

+B4!4VCH=C;P!5993!UE6FC=D!86<CFC=D!HB9EF7!>4!74G9FCHB47!6;7!345F6<47!LC=B!6;!
6==36<=CN4FD!74HCP;47!56NCFC9;!LBC<B!CH!HDG56=B4=C<!=9!=B4!<B636<=43!98!=B4!Q6374;H!
6;7!LBC<B!<6=43H!=9!B6;7C<65547!543H9;HS!!!



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%g:

!

R.R.Y" ,34I54>*
+B4!HG6FF!HB4F=43!9559HC=4!(;=43;6=C9;6F!.9EH4!CH!6!;9;74H<3C5=!>3C<J!H=3E<=E34!LC74FD!
34P63747!6H!N43D!E;6==36<=CN4!>D!=B4!<9GGE;C=DS!!!

(=!655463H!=9!>4!EH47A!C8!C;834UE4;=FDS!!.9L4N43A!=B4!UE6FC=D!98!=B4!Q6374;H!L9EF7!>4!
4;B6;<47!>D!74G9FC=C9;!98!=B4!4VCH=C;P!H=3E<=E34!6;7!C=H!345F6<4G4;=!LC=B!6;!
6==36<=CN4FD!74HCP;47!HB4F=43!=B6=!CH!G934!C;!J445C;P!LC=B!=B4!<B636<=43!98!Q6374;HS!!
#4<9;H=3E<=C9;!98!=B4!93CPC;6F!=CG>43!P6R4>9!CH!6!534843347!95=C9;A!EHC;P!5B9=9P365BC<!
4NC74;<4!=9!345FC<6=4!=B4!463FC43!74HCP;S:W%

!

R.R.[" '?56@7:*
+B4!#9=E;76!>6;7H=6;7!CH!9;4!98!=B4!Q6374;H!G9H=!;9=6>F4!BCH=93C<!846=E34HS!!(=!
<9;=3C>E=4H!=9!=B4!B43C=6P4!<B636<=43!98!=B4!HC=4!6;7!893GH!6!7CH=C;<=CN4!F9<6F!F6;7G63J!
C;!C=H!9L;!3CPB=S!!+B4!H=3E<=E34!CH!98!53CG63D!B43C=6P4!N6FE4A!6;7!=B4!9"$65):'(*"$%
7'$'35;5$(%&8'$!34<9GG4;7H!34G9N6F!98!=B4!E;HDG56=B4=C<!6F=436=C9;H!=9!=B4!>6H4!
98!=B4!39=E;76!6;7!34C;H=6=4G4;=!98!=B4!463FD!UE633De86<4!H=9;4!8C;CHBS!!(=!6FH9!HEPP4H=H!
34G9N6F!98!=B4!L39EPB=!C39;!P6=4H!6;7!59HHC>F4!345F6<4G4;=!98!=B4!L9N4;!LC34!P6=4!C;!
=B4!HC74!7L638!L6FF!LC=B!6!G934!HDG56=B4=C<!C39;!P6=4S!

#4C;H=6=4G4;=!98!=B4!463FD!F6;7H<654!=346=G4;=!CH!6FH9!53959H47A!4;=6CFC;P!
4H=6>FCHBG4;=!98!6!HE339E;7C;P!P6374;!>47!LC=B!6!F9L!<6H=!C39;!56FCH674!84;<4S:g!

!

R.R.\" a:>*F4K?>C:I*+>D?6>*
+B4!'63!O4G93C6F!63>9E3!L6H!434<=47!C;!:Z:Z!>D!H593=C;P!<FE>H!>6H47!C;!,7C;>E3PB!
Q6374;H!=9!<9GG4G936=4!893G43!G4G>43H!LB9!F9H=!=B4C3!FCN4H!7E3C;P!'93F7!'63!:S!!!
+B4!H=3E<=E34!CH!98!53CG63D!B43C=6P4!HCP;C8C<6;<4!=9!=B4!H9<C6F!6;7!<EF=E36F!BCH=93D!98!
=B4!Q6374;H!6;7!/C=R39DS!!(=!CH!6FH9!HCP;C8C<6;=!6H!6!3634!4V6G5F4!98!6!G4G93C6F!63>9E3!
C;!=B4!F6=4!,7L637C6;!<F6HHC<6F!H=DF4S!!-3CPC;6FFDA!=B4!63>9E3!H=997!9N43!=B4!G6C;!56=B!
4;=36;<4!=9!=B4!Q6374;H!839G!"3E;HLC<J!&=344=S!

$;893=E;6=4FD!=B4!H=3E<=E34!B6H!HE884347!839G!N63C9EH!G97C8C<6=C9;H!6;7!=B4!F9HH!98!
H9G4!98!C=H!93;6G4;=6=C9;!9N43!=B4!D463HS!!(=H!H4==C;P!B6H!6FH9!>44;!H4N434FD!74P36747!
>D!=B4!34e39E=C;P!98!=B4!G6C;!56=B!6L6D!839G!=B4!63>9E3A!=B4!HC=C;P!98!=B4!67T6<4;=!
>9LFC;P!<FE>B9EH4!6;7!=B4!<9;H=3E<=C9;!98!=B4!HE>H=6=C9;S!!!

+B4!0/*$12)3#%4')/5$6%9"$65):'(*"$%7'$'35;5$(%&8'$%34<9GG4;7H!=B4!
<9;H43N6=C9;!98!=B4!63>9E3!6;7!34C;H=6=4G4;=!98!=B4!93CPC;6F!74<936=CN4!4F4G4;=HA!e!93!
34<9;H=3E<=C9;!C8!=B4D!<6;;9=!>4!89E;7S!+B4!7CP;C=D!98!=B4!G4G93C6F!HB9EF7!>4!34H=9347!
>D!E5P367C;P!=B4!F6;7H<654!H4==C;PA!C;<FE7C;P!34G9N6F!98!=B4!67T6<4;=!HE>!H=6=C9;!=9!6!
F4HH!NCHE6FFD!C;=3EHCN4!F9<6=C9;!6=!=B4!3463!98!=B4!P36;7H=6;7A!34C;H=6=4G4;=!98!=B4!56=B!
4;=36;<4!E;743!=B4!H=3E<=E34A!6;7!345F6;=C;PS:X!![?5@5)%("%S5+(*"$6%bEgEb%'$/%bEhEA]%

%

R.R.-/" L?>K4>*$6>H4>8b*"4Q?5*:@7*B:7C4H*%?TIC@=*2I6D*)?6H4*
+B4!893G43!;E3H43Dh!7459=!HC=4!6;7!=B4!893G43!K67C4H!>9LFC;P!<FE>!B9EH4!634!LC74FD!
34P63747!>D!=B4!<9GGE;C=D!6H!E;74HC36>F4!4D4H934H!LC=BC;!=B4!Q6374;HS!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
:W!#4843!=9!0/*$12)3#%4')/5$6%9"$65):'(*"$%7'$'35;5$(%&8'$%5S:__!
:g!#4843!=9!0/*$12)3#%4')/5$6%9"$65):'(*"$%7'$'35;5$(%&8'$%5S:_@!
:X!H1*/E%5S:?Z!
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M=!=B4!=CG4!98!L3C=C;P!=B4!893G43!;E3H43Dh!7459=!CH!C;!=B4!539<4HH!98!>4C;P!74G9FCHB47S!!
+B4!HC=4!B6H!=367C=C9;6FFD!>44;!6;!6<=CNC=D!;974!LC=BC;!=B4!Q6374;H!6;7!<9EF7!>4!
3474N4F95G4;=!C;!563=!6H!6!;4L!GEF=Ce5E359H4!<9GGE;C=D!>ECF7C;PA!34F9<6=47!>9<<4!
<9E3=HA!6;7!6;!4V=4;HC9;!=9!=B4!HJ6=4!563J!LC=B9E=!34G9NC;P!6;D!4VCH=C;P!563JF6;7S!!
+B4!>6F6;<4!98!=B4!HC=4!<9EF7!>4!3474N4F9547!6H!P6374;H!=9!6<BC4N4!6!;4=!P6C;!C;!954;!
H56<4!6N6CF6>F4!=9!=B4!<9GGE;C=DS!!!

+B4!893G43!;E3H43Dh7459=!B6H!>44;!HEPP4H=47!6H!6!59HHC>F4!F9<6=C9;!893!=B4!%93=B!
/C=R39D!FC>363DS!!.9L4N43A!=B434!634!34H43N6=C9;H!6>9E=!C;=397E<C;P!677C=C9;6F!>ECF=!
86<CFC=C4H!893!;4L!EH4HA!LB4;!G6;D!98!=B4!4VCH=C;P!6<=CNC=C4H!C;!=B4!Q6374;H!634!;9=!6=!
534H4;=!674UE6=4FD!539NC747!893S!!+B4!C;C=C6=CN4!6FH9!H44GH!=9!>4!<9;=363D!=9!=B4!
LC74H53467!<9GGE;C=D!HE5593=!C74;=C8C47!C;!=BCH!H=E7D!893!34=E3;C;P!6!;4=!P6C;!98!
563JF6;7!=9!=B4!Q6374;H!6H!56HHCN4!954;!H56<4A!E59;!74G9FC=C9;!98!=B4!893G43!
;E3H43Dh7459=!HC=4!6;7!F67C4H!>9LFC;P!<FE>S!!(=!CH!HEPP4H=47!=B6=!6!G934!6553953C6=4!
6F=43;6=CN4!F9<6=C9;!893!6!;4L!FC>363D!86<CFC=D!GCPB=!>4!89E;7!C;!=B4!F9<6F!<9GG43<C6F!
6346!LBC<B!893GH!6!;463>D!89<EH!98!<9GGE;C=D!6<=CNC=DS!

+B4!893G43!K67C4H!>9LFC;P!<FE>!B9EH4!CH!E;7CH=C;PECHB47!6;7!C;!5993!<9;7C=C9;!6H!
L4FF!6H!>4C;P!F9<6=47!C;!6!NCHE6FFD!<9;H5C<E9EH!6346A!6;7!HB9EF7!>4!34G9N47S!!+B4!HC=4!
HB9EF7!>4!34=E3;47!=9!954;!H56<4!6;7!34G6C;!8344!98!>ECF7C;PH!6;7!9=B43!H=3E<=E34H!=9!
<346=4!6!NCHE6F!<9;;4<=C9;!6;7!C;=4P36=C9;!>4=L44;!=B4!89E3!G6T93!H4<=93H!98!=B4!
Q6374;HS!!!

!

R.R.--" !KCI8*%:<4>*#@O:@5*a4IO:>4*24@5>4*
+B4!,GCFD!"6J43!(;86;=!'4F8634!)4;=34!L6H!<9;H=3E<=47!C;!:Zg?!6;7!345F6<47!6!
89E;=6C;!846=E34!LBC<B!B67!BCH=93C<6FFD!>44;!F9<6=47!C;!=BCH!NC<C;C=DS!!+B4!F9HH!98!=B4!
89E;=6C;A!6;7!98!=B4!954;!H56<4!H4==C;P!P346=FD!7CGC;CHB47!=B4!=367C=C9;6F!93;6G4;=6F!
UE6FC=D!98!=B4!;93=B!46H=!<93;43!98!=B4!Q6374;HS!!+B4!>ECF7C;P!6FH9!893GH!6!5BDHC<6F!6;7!
NCHE6F!>633C43!>4=L44;!=B4!Q6374;H!6;7!=B4!67T6<4;=!E3>6;!C;=4386<4!=B6=!CH!;9=!
<9;HCH=4;=!LC=B!=B4!BCH=93C<!F6D9E=A!6;7!LBC<B!74=36<=H!839G!=B4!534H4;=6=C9;!6;7!<B63G!
98!=B4!Q6374;H!>9=B!LB4;!NC4L47!4V=43;6FFD!b>D!>F9<JC;P!NC4LH!C;=9!=B4!Q6374;Hc!6;7!
C;=43;6FFDA!LB434!6;!6EH=434!3463!L6FF!893GH!=B4!C;=4386<4S!!+B4!>ECF7C;P!CH!34P63747!6H!
EPFD!>D!G6;D!C;!=B4!<9GGE;C=DA!6;7!<43=6C;FD!CH!;9=!HDG56=B4=C<!C;!H=DF4!LC=B!=B4!
B43C=6P4!<B636<=43!98!=B4!Q6374;H!H4==C;PS!!(;!53C;<C5F4A!=B4!BCH=93C<!C;=4P3C=D!6;7!
7CP;C=D!98!=B4!Q6374;H!L9EF7!>4!P346=FD!4;B6;<47!C8!=BCH!H4<=C9;!98!=B4!Q6374;H!
839;=6P4!<9EF7!>4!34C;H=6=47S!

(;!=B4!HB93=!=43GA!=BCH!L9EF7!>4!7C88C<EF=!6H!=B4!)4;=34!<E334;=FD!539NC74H!6!N6FE6>F4!
<9GGE;C=D!H43NC<4S!!O9349N43A!<9;HC7436=C9;!CH!>4C;P!PCN4;!=9!6EPG4;=C;P!=B4!)4;=34!
LC=B!6!F9<6F!FC>363D!86<CFC=DS!?5@5)%("%S5+(*"$%bEcEhE%%.9L4N43A!C;!=B4!F9;P43!=43G!
34F9<6=C9;!98!=BCH!H43NC<4!HB9EF7!>4!<9;HC74347!LB4;!=B4!>ECF7C;P!346<B4H!=B4!4;7!98!C=H!
EH48EF!4<9;9GC<!FC84A!6=!LBC<B!59C;=!=B4!>ECF7C;P!HB9EF7!>4!74G9FCHB47!6;7!=B4!HC=4!
34=E3;47!=9!=B4!Q6374;HS!!!

*
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*

R.S" B:@7H;:QC@=*#HH64H*
R.S.-" %>6@HTC;<*,5>445*!@5>:@;4*

MF=B9EPB!=B4!"3E;HLC<J!&=344=!4;=36;<4!CH!9;4!98!=B4!G6C;!=B939EPB8634H!C;!
,7C;>E3PB!Q6374;HA!C=!F6<JH!6553953C6=4!C74;=C8C<6=C9;!<E4HS!!'B4;!655396<B47!839G!
"3E;HLC<J!&=344=A!C=!CH!9>H<E347!>D!=B4!"9LFC;P!<FE>!B9EH4!839G!=B4!;93=BA!6;7!>D!=344!
5F6;=C;P!6;7!=B4!=36G!HB4F=43!839G!=B4!H9E=B!G6JC;P!C=!7C88C<EF=!=9!8C;7S!!!

-;<4!6=!=B4!4;=36;<4!=B4!L6D!6B467!CH!E;<F463!7E4!=9!74;H4FD!5F6;=47!6;7!9N43B6;PC;P!
=344HA!6;7!6!G46;743C;P!56=BL6DS!!+B4!34HEF=!CH!E;<43=6C;=DA!563=C<EF63FD!=9!6!8C3H=!=CG4!
NCHC=93S!!(=!6FH9!534H4;=H!6!<9;8EH47!6;7!E;H=3E<=E347!F6;7H<654!CG534HHC9;!=B6=!CH!6=!
977H!LC=B!=B4!H=6=4FD!7CP;C=D!98!=B4!B43C=6P4!954;!H56<4H!6;7!6N4;E4H!98!=B4!Q6374;HS!!
+B4!F6;7H<654!=346=G4;=!98!=B4!6346!6FH9!=4;7H!=9!4;P4;743!6!H4;H4!98!543H9;6F!
NEF;436>CFC=DS!!+B4!HB93=!NC4L!FC;4H!6;7!74;H4!=344!5F6;=C;P!34H=3C<=!=B4!6>CFC=D!=9!HE3N4D!
=B4!6346!6B467!LBCF4!=B4!5993!FCPB=C;P!6;7!34546=47FD!76G6P47!FCPB=!8CV=E34H!8E3=B43!
<9;=3C>E=4!=9!6!H4;H4!98!E;46H4!C;!=BCH!F6;7H<654S!

(;!677C=C9;A!=B4!74P36747!H=6=4!98!=B4!'63!O4G93C6F!M3>9E3A!=B4!6EH=43C=D!98!=B4!3463!
L6FF!98!=B4!"9LFC;P!<FE>!B9EH4A!6;7!=B4!C;=3EHCN4;4HH!98!=B4!67T6<4;=!HE>H=6=C9;!6FF!
<9;=3C>E=4!=9!6!5993!H=6;7637!98!534H4;=6=C9;!=9!=BCH!CG593=6;=!4;=3D!=9!=B4!Q6374;HS!

M!G6T93!E5P367C;P!98!=B4!F6D9E=!6;7!F6;7H<65C;P!98!=BCH!6346!CH!34UEC347S!!-;4!=B6=!;9=!
9;FD!67734HH4H!=B4!4;=3D!=346=G4;=!>E=!6FH9!34H9FN4H!=B4!CHHE4H!6HH9<C6=47!LC=B!
<9;H43N6=C9;!98!=B4!BCH=93C<6FFD!HCP;C8C<6;=!'63!O4G93C6F!M3>9E3!6;7!34F9<6=C9;!98!=B4!
NCHE6FFD!C;=3EHCN4!HE>!H=6=C9;S!!M!34NCH47!F6D9E=!LBC<B!67734HH4H!6FF!98!=B4H4!6H54<=H!CH!
C;7C<6=47!C;!&8'$%<=B%.'-"2(%@")%Q)2$6L*+,%S()55(%0$()'$+5%'$/%K')%75;")*'8%
I)1"2)E%%(=!4;=6CFH`!

"% #4F9<6=C9;!98!=B4!HE>!H=6=C9;!=9!6!F9<6=C9;!>4BC;7!=B4!P36;7H=6;7!6;7!46H=!98!=B4!
=4;;CH!<9E3=HS!

"% )9;H43N6=C9;!6;7!34C;H=6=4G4;=!98!=B4!'63!O4G93C6F!M3>9E3!

"% #4C;H=6=4G4;=!98!=B4!4;=36;<4!56=B!3E;;C;P!=B39EPB!=B4!63>9E3S!

"% )9;H=3E<=C9;!98!6!LC74!56N47!6VC6F!8934<9E3=!839G!=B4!63>9E3!=9!'+!24=43H9;!
<9GGE;C=D!9N6F!=9!539NC74!7C34<=!NCHE6F!FC;JH!>4=L44;!=B4!=L9S!

"% %4L!6N4;E4!=344!5F6;=C;P!=9!345F6<4!=B4!4VCH=C;P!E;H=3E<=E347!H<6==43C;P!98!=344HS!

"% %4L!P6374;!>47H!6F9;P!=B4!"9LFC;P!<FE>!B9EH4!3463!L6FF!=9!H98=4;!=B4!NCHE6F!
6EH=43C=D!98!C=H!534H4;=6=C9;!=9!=B4!Q6374;HS!

"% #4F9<6=C9;!98!=B4!=36G!HB4F=43!H9G4!:@!G4=34H!=9!=B4!H9E=B!=9!954;!=B4!4;=36;<4!=9!
<F463!NC4LS!

"% (G539N47!FCPB=C;P!6;7!E5P36747!H46=C;PS!

!

R.S.9" L?>K4>*^644@*MC;5?>C:*JIC@53*
+B434!CH!H9G4!<9GGE;C=D!HE5593=!893!6!345F6<4G4;=!H=6=E4!893!=B4!4G5=D!5FC;=BS!!
.9L4N43A!=B434!634!GCV47!NC4LH!6H!=9!LB4=B43!=B4!345F6<4G4;=!HB9EF7!>4!6!H=6=E4!98!
=B4!GCHHC;P!]E44;!93!6;9=B43!C74;=C=DS!

+B4!9"$65):'(*"$%7'$'35;5$(%&8'$!C74;=C8C47!=B4!G4G93C6F!6H!>4C;P!98!C;=3C;HC<!
BCH=93C<6F!HCP;C8C<6;<4!C;!=B4!Q6374;H^!8C3H=!>4<6EH4!98!C=H!<9;;4<=C9;!LC=B!=B4!93CPC;6F!
;6GC;P!98!=B4!Q6374;H!68=43!\C<=93C6YH!H9;!23C;<4!MF8347A!=B4![EJ4!98!,7C;>E3PB^!6;7!
H4<9;7FD!6H!>4C;P!74G9;H=36=CN4!98!9;4!98!=B4!G6;D!<9GG4G936=C9;H!LBC<B!9<<E3347!
=B39EPB9E=!=B4!,G5C34!C;!:Z@:!89FF9LC;P!=B4!746=B!98!=B4!G9;63<BS!
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M;!6F=43;6=CN4!NC4L!98!=B4!5FC;=B!=B6=!L6H!HE>GC==47!=9!=B4!<9;HEF=6;=H!CH!=B6=!=B4!
6>H4;<4!98!=B4!GCHHC;P!H=6=E4!CH!6FH9!98!HCP;C8C<6;<4A!6F=B9EPB!=BCH!L6H!;9=!4;793H47!C;!
=B4!9"$65):'(*"$%7'$'35;5$(%&8'$S!

QCN4;!=B4!H=39;P!=B4G6=C<!FC;JH!LC=B!=B4!;6GC;P!98!=B4!Q6374;H!6;7!=B4!BCH=93C<!
HCP;C8C<6;<4!98!=B4!G4G93C6FA!=B4!H=6=E4!98!]E44;!\C<=93C6!HB9EF7!>4!34<346=47!EHC;P!
5B9=9P365BC<!4NC74;<4!6H!6!G974F!893!=B4!345F6<4G4;=S!!MF=B9EPB!=B4!93CPC;6F!H=6=E4!
L6H!34593=47!6H!>4C;P!98!=CG>43A!6!G934!7E36>F4!G6H9;3D!<9;H=3E<=C9;!CH!534843347S!!M!
G4=6F!HE<B!6H!>39;R4A!CH!6FH9!>4!6<<45=6>F4!6F=B9EPB!C=!L9EF7!>4!HE>H=6;=C6FFD!G934!
4V54;HCN4S!

!

R.S.A" 2:Q5:C@*2??<*F4K?>C:I*
+B4!)65=6C;!)99J!G4G93C6F!CH!98!UE4H=C9;6>F4!34F4N6;<4!=9!=B4!Q6374;HS!!(=!CH!;9=!
595EF63!LC=BC;!=B4!F9<6F!<9GGE;C=D!6;7!B6H!>44;!HE>T4<=47!=9!N6;76FCHG!9;!6!;EG>43!
98!9<<6HC9;HS!

(=!CH!E;743H=997!=B6=!=B4!)65=6C;!)99J!O4G93C6F!L6H!5F6<47!C;!,7C;>E3PB!Q6374;H!C;!
34<4;=!=CG4H!LB4;!C=!L6H!34T4<=47!839G!C=H!C;=4;747!HC=4!67T6<4;=!=9!=B4!i29FFD!
'997HC74Y!7E4!=9!53959H6FH!=9!34F9<6=4!=B4!HBC5S!!+B4!G4G93C6F!B6H!;9!<EF=E36F!93!
BCH=93C<6F!HCP;C8C<6;<4!893!=B4!Q6374;H!6;7!B6H!9;FD!633CN47!=B434!>D!iB6554;H=6;<4YS!!
QCN4;!=B4!6G>CN6F4;<4!98!<9GGE;C=D!HE5593=A!C=!CH!6553953C6=4!=9!8C;7!6;!6F=43;6=CN4!
6;7!G934!HEC=6>F4!F9<6=C9;!893!=B4!G4G93C6F!988eHC=4S!

+B4!H4<9;7!H=6P4!98!=B4!<9GGE;C=D!<9;HEF=6=C9;!C;7C<6=47!P4;436F!HE5593=!893!=B4!
53959H47!34F9<6=C9;S!

!

R.S.P" a:54>*O4:56>4H*

+B434!CH!<9;HC7436>F4!HE5593=!893!6!L6=43!846=E34!C;!=B4!Q6374;H!6F=B9EPB!=B434!634!
G6;D!N63C47!HEPP4H=C9;H!6H!=9!6;!6553953C6=4!893GS!

+B4!463FD!Q6374;H!846=E347!6!HG6FF!93;6G4;=6F!59;7!C;!=B4!46H=S!!M;!95593=E;C=D!4VCH=H!
=9!<9;H=3E<=!6!;4L!93;6G4;=6F!59;7!=B6=!4N9J4H!=B4!G4G93D!98!=B4!463FC43!846=E34!>E=!
LBC<B!CH!534H4;=47!6H!6!834HB!6;7!<9;=4G59363D!C;=43534=6=C9;!98!=B4!BCH=93C<!74HCP;S!!
+B4!L6=43!846=E34!HB9EF7!348F4<=!=B4!<C3<EF63!893G!98!=B4!BCH=93C<!846=E34A!34C;893<C;P!6!
74HCP;!HB654!EH47!4FH4LB434!C;!=B4!Q6374;H!6H!6!7CH=C;<=CN4!4F4G4;=!98!,7C;>E3PB!
Q6374;HS!!(=!<9EF7!6FH9!>4!74HCP;47!=9!74G9;H=36=4!488C<C4;=!EH4!98!L6=43!C;!6;!
93;6G4;=6F!<656<C=D!d!736LC;P!9;!=4<B;CUE4H!LBC<B!634!L4FF!4H=6>FCHB47!C;!OC77F4!
,6H=43;!6;7!M36>C<!<EF=E34HS!!M!H<EF5=E36F!893G!=B6=!CH!6==36<=CN4!LB4;!L6=43!CH!;9=!
6N6CF6>F4!HB9EF7!>4!C;<FE747!6H!6!534843347!74HCP;!<3C=43C9;S!

+B4!BCH=93C<!93;6G4;=6F!59;7!L6H!F9<6=47!C;!=B4!6346!;9L!9<<E5C47!>D!=B4!MF8347!
)34H<4;=!9N6F!b&<B99FYH!9N6FcS!!'BCF4!C=!CH!;9=!59HHC>F4!=9!34<9;H=3E<=!6!L6=43!846=E34!
C;!=BCH!F9<6=C9;!LC=B9E=!34G9NC;P!=B4!9N6F!839G!EH4A!C=!CH!74HC36>F4!=9!F9<6=4!6!8E=E34!
L6=43!846=E34!C;!=B4!P4;436F!NC<C;C=D!98!C=H!BCH=93C<!534<474;=S!!M!;463>D!F9<6=C9;!9;!=B4!
;93=B43;!HC74!98!=B4!#9L4!&=344=!4;=36;<4!CH!6553953C6=4!6F=43;6=CN4!6;7!L9EF7!893G!6!
HEC=6>F4!345F6<4G4;=!893!=B4!<C3<EF63!<9;C843!>47S!

.CH=93C<6FFDA!=B4!Q6374;H!6FH9!846=E347!6!89E;=6C;!C;!=B4!;93=B!L4H=!LBC<B!34G6C;47!
E;=CF!6=!F46H=!:ZWaS!!(=!CH!FCJ4FD!=9!B6N4!>44;!74G9FCHB47!C;!<9;TE;<=C9;!LC=B!
<9;H=3E<=C9;!98!=B4!;463>D!,GCFD!"6J43!(;86;=!'4F8634!)4;=34!C;!:Zg?!LB4;!=B4!56=B!
;4=L93J!6=!=B4!3463!98!=B4!;4L!>ECF7C;P!L6H!G97C8C47S!!.9L4N43A!=B4!=367C=C9;6F!
93;6G4;=6F!UE6FC=D!98!=B4!Q6374;H!L6H!7CGC;CHB47!>D!=B4!F9HH!98!=BCH!846=E34S!!
#4C;H=6=4G4;=!98!6!89E;=6C;!846=E34!C;!=BCH!F9<6=C9;!L9EF7!79!GE<B!=9!34H=934!=B4!
93;6G4;=6F!<B636<=43!98!=BCH!H4<=C9;!98!=B4!Q6374;HS!!+BCH!<9EF7!>4!E;743=6J4;!C;!
<9;TE;<=C9;!LC=B!34C;H=6=4G4;=!98!=B4!BCH=93C<!56=B!F6D9E=A!LBC<B!C;!=E3;!CH!<9;=C;P4;=!
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9;!=B4!74G9FC=C9;!98!=B4!,GCFD!"6J43!(;86;=!'4F8634!)4;=34!9;<4!=B4!86<CFC=D!346<B4H!
=B4!4;7!98!C=H!EH48EF!4<9;9GC<!FC84S:Z!

&EPP4H=C9;H!L434!34<4CN47!893!<9;H=3E<=C9;!98!6!F63P4!F6J4!6;7!6!L6=43!<9E3H4h!843;!
PEFFD!846=E34S!!.9L4N43A!6!F6J4!B6H!;9!BCH=93C<!534<474;<4!C;!=B4!Q6374;H!6;7!L9EF7!
>4!C;<9;HCH=4;=!LC=B!C74;=C8C47!B43C=6P4!893GS!!(=!L9EF7!6FH9!7CH5F6<4!6!F63P4!6346!98!
N6FE6>F4!954;!H56<4!839G!EH4S!

'BCF4!6!736C;6P4!FC;4!4VCH=47!BCH=93C<6FFDA!C;!=B4!F6=4!;C;4=44;=B!<4;=E3D!C=!L6H!FC==F4!
G934!=B6;!6!59FFE=47!736C;!<633DC;P!=B4!9N438F9L!839G!<4HH5C=H!C;!=B4!;463>D!E3>6;!
6346HS!!+B4!HC=E6=C9;!L6H!6PP36N6=47!>D!=B4!)9E;<CF!LBC<B!6=!=B6=!=CG4!6FF9L47!=B4!
7CH59H6F!98!P63>6P4!bC;<FE7C;P!7467!B93H4Hc!6F9;P!=B4!L6=43<9E3H4?@S!!(;!:XXg!=B4!
)4;=36F!"9637!98!.46F=B!H43N47!;9=C<4!9;!=B4!)9E;<CFA!LBC<B!L6H!H99;!68=43!89FF9L47!
>D!<9;H=3E<=C9;!98!6!>3C<J!736C;!>6334F!736C;!=9!iE;743P39E;7Y!=B4!9884;7C;P!8F9LS!!+B4!
L6=43!<9E3H4!<9;H4UE4;=FD!7C7!;9=!<9;H=C=E=4!6!846=E34!98!=B4!8EFFD!4H=6>FCHB47!Q6374;H!
F6D9E=!6H!HB9L;!C;!=B4!:Z@a!5F6;A!6;7!6HH43=C9;H!=B6=!C=!L9EF7!B6N4!>44;!6!843;!PEFFD!
634!FC==F4!G934!=B6;!E;HE>H=6;=C6=47!H54<EF6=C9;S!!)9;H=3E<=C9;!98!6!L6=43!<9E3H4!6=!=BCH!
59C;=!C;!=CG4A!L9EF7!4;=6CF!7CH=E3>6;<4!98!4VCH=C;P!B43C=6P4!86>3C<A!6;7!L9EF7!i7CNC74Y!
=B4!Q6374;H!C;!=L9S!!(=!L9EF7!6FH9!>4!6!BCPB!L6=43!<9;HEG5=C9;!4F4G4;=!LBC<B!L9EF7!
>4!7C88C<EF=!=9!TEH=C8DS!!+B4!<9;H=3E<=C9;!98!4C=B43!6!F6J4!93!L6=43!<9E3H4!CH!;9=!
HE5593=47S!

!

R.S.R" +;<@?TI47=K4@5*?O*0>:7C5C?@:I*1T@4>H*

[E3C;P!=B4!<9GGE;C=D!<9;HEF=6=C9;!539<4HH!6!;EG>43!98!5495F4!HEPP4H=47!=B6=!=B4!
=367C=C9;6F!9L;43H!HB9EF7!>4!6<J;9LF47P47!C;!H9G4!893GS!!+B4!B43C=6P4!H=E7D!7C7!;9=!
C74;=C8D!6;D!HC=4H!93!846=E34H!98!63<B649F9PC<6F!HCP;C8C<6;<4A!6;7!=B4!16336!M>93CPC;6F!
M7NCH93D!)9GGC==44!B6H!;9=!67NCH47!98!6;D!846=E34H!93!5F6<4H!C;!=B4!Q6374;H!98!
H54<C6F!HCP;C8C<6;<4!=9!=B4!C;7CP4;9EH!<9GGE;C=DS!!!

+B4!'E3E;7T43C!5495F4!=367C=C9;6FFD!9<<E5C47!=B4!HE339E;7C;P!6346!6H!=B4!C;7CP4;9EH!
=367C=C9;6F!9L;43H!6;7!<EH=97C6;HA!6;7!C;!=B4!?@=B!<4;=E3DA!6!HCP;C8C<6;=!C;7CP4;9EH!
MEH=36FC6;!<9GGE;C=D!B6N4!FCN47A!L93J47!6;7!<9;=3C>E=47!=9!=B4!FC84!6;7!<EF=E36F!
BCH=93D!98!/C=R39DS!!+B4!<9GGE;C=D!B6H!C;<FE747!6!;EG>43!98!9E=H=6;7C;P!C;7CNC7E6FH!
LB9!B6N4!5F6D47!HCP;C8C<6;=!39F4H!>9=B!C;!=B4!F9<6F!C;7CP4;9EH!595EF6=C9;!6;7!=B4!
>396743!/C=R39D!<9GGE;C=DS!!

&E>T4<=!=9!=B4!67NC<4!6;7!PEC76;<4!98!=B4!16336!M>93CPC;6F!M7NCH93D!)9GGC==44!C=!CH!
<9;HC74347!6553953C6=4!=9!6<J;9LF47P4!=B4!=367C=C9;6F!9<<E56;=H!6;7!=B4!HCP;C8C<6;=!
<9;=3C>E=C9;!98!=B4!C;7CP4;9EH!<9GGE;C=D!=9!=B4!<EF=E36F!FC84!98!/C=R39DS!!

!

R.S.S" #@54>O:;4*TC53*:D655C@=*1OOC;4*?O*)?6HC@=*'4HC74@5C:I*"4U4I?QK4@5**
+B4!H9E=B43;!4;7!98!=B4!Q6374;H!>4=L44;!I6GC4H9;!&=344=!6;7!%65C43!&=344=!CH!=B4!
9;FD!H4<=C9;!98!=B4!>9E;763D!543CG4=43!=B6=!CH!;9=!748C;47!>D!6;!67T9C;C;P!3967!
34H43N4S!!!

+B4!F6;7!CH!563=!98!=B4!893G43!#6CF!#4H43N4!6;7!CH!=9!>4!74N4F9547!>D!=B4!-88C<4!98!
.9EHC;P!893!9;4!6;7!=L9!H=93D!E;C=H!6H!563=!98!6!34HC74;=C6F!<9G5F4V!893!9F743!
G4G>43H!98!=B4!<9GGE;C=DS!!M!5F6;;C;P!543GC=!L6H!34<4;=FD!P36;=47!893!_?!E;C=H!LC=B!
N4BC<EF63!6<<4HH!839G!%65C43!&=344=S!!+B4!65539N47!74N4F95G4;=!CH!6!HCP;C8C<6;=FD!
H<6F47!79L;!N43HC9;!98!463FC43!53959H6FH!=B6=!HB9L47!6!a!H=93D!74N4F95G4;=S!!+B4!
G97C8C47!5F6;H!LCFF!34HEF=!C;!HC;PF4!H=93D!E;C=H!839;=C;P!=B4!Q6374;H!LC=B!=L9!H=93D!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
:Z!#4843!0/*$12)3#%4')/5$6%9"$65):'(*"$%7'$'35;5$(%&8'$%5S:_:!
?@!S'$*(')-%9";;*66*"$B%&)"3)'66%?5J")(G%5SCVA!Q34HHL4FF!S'$*(')-%9"$/*(*"$%5S!:ZA!<C=47!C;![C;PF4!6;7!
#6HGEHH4;A!Z*('8%9"$$5+(*"$6G%7581"2)$5%'$/%*(6%Q"')/%"@%K"),6%AeaANAaaAG!5S_W!
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E;C=H!=9!>4!<9;H=3E<=47!6F9;P!I6GC4H9;!&=344=!839;=6P4!6;7!;463!=B4!<93;43!98!%65C43!
6;7!/344G6;!&=344=HS!!+B4!65539N47!E;C=H!LCFF!=B4348934!>4!98!<9;HCH=4;=!G6HHC;P!6;7!
B4CPB=!LC=B!4VCH=C;P!34HC74;=C6F!74N4F95G4;=!HE339E;7C;P!=B4!Q6374;HS!

M!56=B!CH!=9!>4!<9;H=3E<=47!6F9;P!=B4!C;=4386<4!>4=L44;!=B4!Q6374;H!6;7!=B4!;4L!
34HC74;=C6F!74N4F95G4;=!=B6=!LCFF!539NC74!6!<F463!47P4!>4=L44;!5E>FC<!6;7!53CN6=4!
H56<4HS!!(=!CH!5348436>F4!=B6=!=B4!56=B!>4!H4=!>6<J!6!G4=34!93!=L9!839G!=B4!>9E;763D!FC;4!
C;!93743!=9!539NC74!6!<9G893=6>F4!H9<C6F!7CH=6;<4!839G!=B4!53CN6=4!H56<4H!893!5495F4!
L6FJC;P!C;!=B4!5E>FC<!H56<4H!98!=B4!Q6374;HS!!'C=B!6!56=B!H4=>6<J!98!?!G4=34HA!=B434!
L9EF7!>4!6;!95593=E;C=D!=9!4H=6>FCHB!7CH5F6D!>47H!6H!6!>E8843!6;7!6H!6!74G9;H=36=C9;!
98!F9L!L6=43!74G6;7!5F6;=C;P!H<B4G4HS!!+B4H4!<9EF7!893G!6!846=E34!98!=B4!H9E=B43;!
563=!98!=B4!Q6374;H!6;7!539NC74!C;H5C36=C9;!893!34H59;HC>F4!L6=43!EH6P4!C;!79G4H=C<!
P6374;HS!

MF=B9EPB!=B434!B6H!>44;!H9G4!HE5593=!893!6!3967!C;!=BCH!F9<6=C9;A!C=!L9EF7!59H4!6;!
E;74HC36>F4!H684=D!CHHE4!4H54<C6FFD!LC=B!=B4!539VCGC=D!98!9F743!6;7!59HHC>FD!836CF43!
G4G>43H!98!=B4!<9GGE;C=D!6<<4HHC;P!=B4!Q6374;H!6<39HH!=B4!C;=4386<4S!!MH!6!G6==43!98!
53C;<C5F4!C=!CH!6FH9!<9;HC74347!E;74HC36>F4!=9!4;<9E36P4!<63!6<<4HH!C;=9!=B4!Q6374;H!
563=C<EF63FD!LB434!=B434!CH!6!3CHJ!98!5474H=3C6;h!N4BC<EF63!<9;8FC<=S!

.9L4N43A!=B434!CH!6!<6H4!893!34C;893<C;P!=B4!F6;7H<654!47P4!>4=L44;!=B4!Q6374;H!6;7!
=B4!6>E==C;P!74N4F95G4;=S!!(=!CH!53959H47!=B6=!=BCH!>4!6<BC4N47!>D!6!39L!5F6;=C;P!98!
<6;95D!=344H!=9!<9G5F4=4!=B4!543CG4=43!39L!5F6;=C;P!9;!=B4!HC=4!6;7!<F463FD!G63J!=B4!
>9E;763D!47P4H!98!=B4!Q6374;HS!!b#4843!=9!aS:SZ!+344!#45F6<4G4;=!&=36=4PDc!

!

R.S.Y" $:5CU4b*B?T*a:54>*"4K:@7*?>@:K4@5:I*7CHQI:8*QI:@5C@=*
+B434!CH!6;!95593=E;C=D!=9!C;=397E<4!6;!93;6G4;=6F!UE6FC=D!=9!=B4!H9E=B43;!4;=36;<4!=9!
=B4!Q6374;H!LB434!=B4!893G43!%6=C9;6F!)6;!)9G56;D!HC=4!C;=4386<4H!LC=B!=B4!
53959H47!-88C<4!98!.9EHC;P!34HC74;=C6F!74N4F95G4;=S!!(;!NC4L!98!34<4;=!P9N43;G4;=!
59FC<D!7C34<=CN4H!4;<9E36PC;P!HEH=6C;6>F4!L6=43!EH4!536<=C<4H!C=!L9EF7!>4!6;!95593=E;4!
=CG4!=9!4H=6>FCHB!74G9;H=36=C9;!;6=CN4!6;7!F9L!L6=43!74G6;7!93;6G4;=6F!5F6;=C;P!
7CH5F6D!>47H!C;!=BCH!F9<6=C9;S!!+B4!C;C=C6=CN4!L9EF7!B9548EFFD!C;H5C34!P346=43!EH4!98!F9L!
L6=43!74G6;7!5F6;=C;P!C;!79G4H=C<!P6374;H!6H!L4FF!6H!4;B6;<C;P!=B4!C;=434H=!6;7!
6554636;<4!98!=BCH!34F6=CN4FD!i;4LY!93!i34=E3;47Y!H4<=C9;!98!=B4!Q6374;HS!!QCN4;!=B4!
B43C=6P4!<B636<=43!98!=B4!HE339E;7C;P!E3>6;!6346A!6!5F6;=C;P!H<B4G4!=B6=!CH!<9G56=C>F4!
LC=B!=B4!BCH=93C<!E3>6;!86>3C<!L9EF7!>4!>9=B!EH48EF!=9!34HC74;=HA!6;7!6553953C6=4!=9!=B4!
<B636<=43!98!=B4!Q6374;HS!

!

R.S.[" ,3>6D*%47H*
[CH5F6D!>47H!C;!=B4!;93=B43;!H4<=C9;H!98!=B4!Q6374;H!BCH=93C<6FFD!<9;=3C>E=47!8F936F!
<9F9E3!6;7!93;6G4;=6F!C;=434H=S!!+B4H4!B6N4!>44;!P4;436FFD!F9H=!7E4!=9!539=36<=47!
>E7P4=!34H=3C<=C9;H!6;7!347E<47!G6C;=4;6;<4!C;5E=H!C;!34<4;=!74<674HA!6F=B9EPB!GE<B!
7CGC;CHB47!74H<4;76;=H!98!=B4!463FC43!>47H!34G6C;!9;!=B4!#9=E;76!K6L;S!

+B4!93;6G4;=6F!UE6FC=C4H!98!=B4!463FD!4F4G4;=H!HB9EF7!>4!34C;=397E<47!C;!=B4!893G!98!
4;F63P47!HB3E>!>47H!5636FF4F!=9!=B4!&=S!Q493P4H!#967!839;=6P4!=9!<9GG4G936=4!=B4!
BCH=93C<!H<6FF9547!>47H!C;!=BCH!NC<C;C=DS!!!+B4H4!HB9EF7!>4!5F6;=47!LC=B!H54<C4H!=B6=!
348F4<=!=B4!<B636<=43!98!6!\C<=93C6;!HB3E>>43D!7CH5F6D!6;7!<346=4!6!<9F9E38EF!8F936F!
846=E34!98!;9=4!LC=BC;!=B4!Q6374;HS!!+B4!B93=C<EF=E36F!<9;7C=C9;H!98!=B4!463FC43!>47H!
B6N4!<B6;P47!G63J47FD!>4<6EH4!98!=B4!;9L!4V=4;HCN4!HB674!6HH9<C6=47!LC=B!=B4!39L!98!
*E336T9;P![Q)'+#-+#*("$%J"J28$526]!6;7!=B4!;463>D!G6=E34![E=<B!,FGH![C8;26%V%
#"88'$/*+']%H9!=B6=!=B4!;4L!5F6;=C;P!H<B4G4!LCFF!;447!=9!>4!>6H47!9;!34F6=CN4FD!HB674!
=9F436;=!5F6;=!56F4==4S!!!
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!

!

R.S.\" J>CU45*)47=4*
+B4!34G;6;=H!98!6!893G43!53CN4=!.8*326()2;%":'8*@"8*2;]%B47P4!FC;4!=B4!>C<D<F4!56=B!
>4=L44;!=B4!H9E=B43;!47P4!98!=B4!893G43!K67C4H!"9LFC;P!)FE>!HC=4!6;7!=B4!6346!;463!
=B4!HJ6=4!563JS!!+B4!B47P4!L6H!4H=6>FCHB47!H9G4=CG4!>4=L44;!:Zfa!6;7!:ZWWA!LC=B!=B4!
H4<=C9;!;93=B!98!=B4!HJ6=4!563J!34G9N47!C;!=B4!GC7!:ZZ@YHS!!+B4!B47P4!CH!;9=!98!
B43C=6P4!HCP;C8C<6;<4![)5@5)%("%9"$65):'(*"$%;'$'35;5$(%&8'$%S5+(*"$%gE<EAb]S!!(=!CH!C;!
5993!<9;7C=C9;!LC=B!H4<=C9;H!GCHHC;P!6;7!4V=4;HCN4!,FG!HE<J43!C;N6HC9;S!!(=!6FH9!
9>H<E34H!HCPB=!FC;4H!>4=L44;!<D<FCH=H!6;7!5474H=3C6;HA!893GH!6!G9N4G4;=!>633C43!C;!=B4!
Q6374;HA!6;7!FCGC=H!HE3N4CFF6;<4S!!+B4!B47P4!HB9EF7!>4!34G9N47!6;7!=B4!6346!34=E3;47!
=9!954;!F6L;S!
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*

R.Y" 1534>*#HH64H*
R.Y.-" ,C=@:=4*
,VCH=C;P!HCP;6P4!C;!=B4!Q6374;H!CH!6!7CH5636=4!<9FF4<=C9;!98!HCR4HA!H=DF4H!6;7!893GH!98!N63DC;P!
<9;7C=C9;S!!MF=B9EPB!G9H=!HCP;H!634!98!<9G5636=CN4FD!34<4;=!93CPC;!6;7!L434!C;H=6FF47!7E3C;P!
=B4!F6H=!<9E5F4!98!74<674HA!=B4!7CH5F6D47!C;893G6=C9;!CH!834UE4;=FD!9E=!76=47!6;7!;9!F9;P43!
6553953C6=4S!!

+B4!534H4;=6=C9;!98!=B4!Q6374;H!L9EF7!>4!HE>H=6;=C6FFD!CG539N47!>D!=B4!C;=397E<=C9;!98!6!;4L!
H4=!98!<9;HCH=4;=FD!H=DF47!<9;=4G59363D!HCP;6P4!74HCP;47!H54<C8C<6FFD!893!=B4!Q6374;HS!!+BCH!
HB9EF7!C;<FE74!HCP;H!893!=B4!89FF9LC;P!5E359H4H`!

"% %6G4!HCP;H!bC4!0/*$12)3#%4')/5$6c!=9!>4!59HC=C9;47!639E;7!=B4!543C5B43D!98!=B4!Q6374;H!
C;!NC<C;C=D!98!G6T93!4;=36;<4HS!!

"% -3C4;=6=C9;!5F6;HS!!O65!HB9LC;P!=B4!F6D9E=!98!=B4!Q6374;H!6;7!=B4!F9<6=C9;!98!G6T93!
846=E34HA!34F6=CN4!=9!=B4!59HC=C9;!98!=B4!NC4L43S!+9!>4!F9<6=47!;463!G6T93!4;=36;<4H!6;7!=L9!
9=B43!G6T93!C;=43H4<=C9;H!LC=BC;!=B4!Q6374;HS!

"% (;=43534=6=CN4!HCP;HS!!M77C=C9;6F!C;=43534=CN4!HCP;H!L9EF7!P346=FD!4;B6;<4!=B4!4;T9DG4;=!
6;7!E;743H=6;7C;P!98!=B4!BCH=93D!98!=B4!Q6374;HS!!&CP;H!<9N43C;P!=B4!4H=6>FCHBG4;=!98!=B4!
Q6374;HA!=B4!893G43!36CF!L6D!6;7!C;7EH=3C6F!6<=CNC=C4HA!=B4!L63!G4G93C6F!63>9E3A!6;7!=B4!
4FGH!L9EF7!>4!BCPBFD!6553953C6=4S!!M!HCP;!C74;=C8DC;P!=B4!HCP;C8C<6;<4!98!=B4!6346!=9!=B4!
C;7CP4;9EH!<9GGE;C=D!L9EF7!6FH9!>4!6553953C6=4S!!+B4!4VCH=C;P!C;=43534=CN4!HCP;H!634!
6==36<=CN4!6;7!893G!6;!6553953C6=4!HCR4!6;7!H=DF4!893G6=!893!677C=C9;6F!C;=43534=CN4!HCP;HS!

"% [C34<=C9;6F!HCP;HS!!/C;P43!>9637!HCP;6P4!6=!G6T93!56=B!C;=43H4<=C9;H!=9!PCN4!7C34<=C9;!=9!
G6T93!86<CFC=C4HS!

"% #4PEF6=93D!HCP;6P4S!!(;!563=C<EF63A!34UEC34G4;=H!34F6=C;P!=9![9P!O6;6P4G4;=!<9N43C;P!=B4!
34G9N6F!6;7!7CH59H6F!98!79P!73955C;PHA!6;7!=B4!74HCP;6=C9;!98![9P!09;4!6346H!LC=BC;!=B4!
Q6374;HS!!-=B43!34PEF6=93D!HCP;6P4!L9EF7!655FD!=9!=B4!EH4!98!=B4!HJ6=4!563JA!=4;;CH!<FE>!
6;7!=B4!<BCF734;YH!5F6DP39E;7!4;<F9HE34HA!6;7!L9EF7!>4!C;H=6FF47!6=!=B4!34F4N6;=!N4;E4HS!

"% )FE>!HCP;6P4S!!)FE>!;6G4H!HB9EF7!>4!7CH5F6D47!6=!=B4!34F4N6;=!<FE>!399GH!93!N4;E4HS!!
+B4H4!HCP;H!;447!;9=!>4!98!6!H=6;7637!H=DF4!6H!<FE>H!98=4;!LCHB!=9!B6N4!=B4C3!<FE>!<9F9E3H!
93!F9P9!C;<FE747A!=9!LBC<B!=B434!CH!;9!9>T4<=C9;S!!.9L4N43A!=B4!HCR4!98!=B4!HCP;!HB9EF7!>4!
HE88C<C4;=FD!F63P4!=9!>4!<F463A!>E=!;9=!=9!>4!6;!C;=3EHCN4!93!79GC;6;=!4F4G4;=!C;!=B4!
F6;7H<654S!!%9;eH=6;7637!HCP;H!HB9EF7!>4!HE>T4<=!=9!)9E;<CF!65539N6FS!

"% 239G9=C9;6F!HCP;6P4S!!+BCH!=4;7H!=9!>4!98!6!=4G59363D!;6=E34!LC=B!67N43=CHC;P!893!
893=B<9GC;P!4N4;=HA!8E;7!36CHC;P!6<=CNC=C4H!6;7!=B4!FCJ4!6;7!<6;!>4!6HH4HH47!9;!6;!6H!;447H!
>6HCH!E;743!)9E;<CFYH!;93G6F!65539N6F!539<47E34HS!

"% &59;H93!HCP;6P4S!!&59;H93!6<J;9LF47PG4;=!CH!98=4;!6HH9<C6=47!LC=B!H593=C;P!<FE>!
6<=CNC=C4HS!!'BCF4!H9G4!HG6FF!6<J;9LF47PG4;=!<9EF7!>4!G674!C;!6HH9<C6=C9;!LC=B!<FE>!
HCP;6P4A!H45636=4!HCP;6P4!CH!;9=!HE5593=47S!!+B434!634!G6;D!<FE>H!C;!=B4!Q6374;H!6;7!=B4!
59=4;=C6F!893!6!539FC8436=C9;!98!LB6=!CH!4HH4;=C6FFD!67N43=CHC;P!HCP;6P4!CH!;9=!<9;HC74347!
<9;HCH=4;=!LC=B!G6C;=4;6;<4!98!=B4!B43C=6P4!<B636<=43!Q6374;H!93!=B4C3!NCHE6F!6G4;C=DS!

+B4!6>9N4!;9=LC=BH=6;7C;PA!=B4!4VCH=C;P!Q6374;H!;6G4!HCP;!6=!=B4!;93=B43;!4;7!9559HC=4!=B4!
53CG63D!H<B99FA!655463H!=9!>4!<9;HC7436>FD!9F743!=B6;!9=B43!HCP;6P4S!!MF=B9EPB!=B4!534<CH4!
BCH=93D!98!=BCH!HCP;!CH!;9=!J;9L;A!C=H!34H=936=C9;!6;7!34=4;=C9;!L9EF7!<9;=3C>E=4!=9!=B4!<B636<=43!
98!=B4!Q6374;H!6;7!893G!6!NCHC>F4!FC;J!=9!463FC43!HCP;6P4!H=DF4HS!!

!

!

!
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!

R.Y.9" 2?KK4K?>:5CU4*#@H5:II:5C?@H*
O4G93C6FH!6;7!<9GG4G936=CN4!;6GC;P!93!34;6GC;P!HB9EF7!P4;436FFD!>4!6HH9<C6=47!LC=B!6!
HCP;C8C<6;=!<9;=3C>E=C9;!=9!=B4!F9<6F!<9GGE;C=D!93!=B4!Q6374;HA!93!6;!9E=H=6;7C;P!39F4!C;!=B4!
>396743!H9<C4=D!LC=B!H9G4!6HH9<C6=C9;!LC=B!=B4!Q6374;HS!!(=!CH!74HC36>F4!=B6=!6;D!
<9GG4G936=CN4!C;H=6FF6=C9;!93!;6GC;P!>4!98!F9<6F!34F4N6;<4!6;7!893G!563=!98!=B4!H9<C6F!BCH=93D!
98!=B4!Q6374;HS!!(=!HB9EF7!9;FD!>4!C;6EPE36=47!LB434!=B434!CH!P4;436F!<9GGE;C=D!HE5593=S!

&EPP4H=C9;H!=9!<9GG4G936=4!=B4!/C=R39D!899=>6FF43!98!=B4!:Z_@YHe!:Zf@YHA!.6D7;!"E;=9;!LCFF!
;447!=9!>4!34NC4L47!E;743!=B4!6>9N4!PEC74FC;4H!6;7!HE>T4<=!=9!6;D!34UEC347!65539N6FHS!!
&EC=6>F4!6N4;E4H!893!<9GG4G936=C;P!=B4!899=>6FF43!<6;!>4!4V5F9347!C;!<9;HEF=6=C9;!LC=B!=B4!
/C=R39D!347H!/99=>6FF!)FE>S!!+B4!'+!24=43H9;!<9GGE;C=D!9N6F!L6H!G6;47!=9!B9;9E3!G6;D!
D463H!98!H43NC<4!=9!=B4!/C=R39D!<9GGE;C=D!C;<FE7C;P!?@!6H!6!<9E;<CFF93S!!#4H54<=!893!24=43H9;YH!
<9;=3C>E=C9;!6;7!=B4!B9;9E3!>4H=9L47!9;!BCG!>D!=B4!<9GGE;C=D!CH!HE5593=47S!

(;7CNC7E6FH!LB9!HCG5FD!B6N4!6;!6884<=C9;!893!=B4!Q6374;H!6;7!LCHB!=9!<9GG4G936=4!6!F9N47!
9;4!<9EF7!79!H9!>D!6!8C;6;<C6F!<9;=3C>E=C9;!=9!563J!8E3;C=E34!LC=B!3CPB=H!=9!5F6<4!6!7CH<34=4!
6<J;9LF47PG4;=!5F6UE4!b98!6!H=6;7637!893Gc!9;!6!H46=A!73C;JC;P!89E;=6C;!4=<S!!+344!5F6;=C;P!
5F6UE4H!634!;9=!86N9E347!6H!=B4D!<6;!34HEF=!C;!NCHE6F!C;=3EHC9;A!<346=4!=B4!6554636;<4!98!>E3C6F!
G4G93C6FH!LBC<B!G6;D!5495F4!7CHFCJ4A!6;7!=B4D!G6J4!G6C;=4;6;<4!98!F6L;!6346H!7C88C<EF=S!!
MP6C;A!=B434!HB9EF7!>4!6!34UEC34G4;=!=B6=!=B434!>4!6!F9<6F!34F4N6;<4!93!6HH9<C6=C9;!=9!=B4!
<9GG4G936=C9;S!!M!)9E;<CF!59FC<D!9;!=BCH!CHHE4!CH!74HC36>F4!=9!539NC74!6!<9;HCH=4;=!655396<BS!

!

R.Y.A" (:>74@*2C@4K:*
$H4!98!=B4!Q6374;H!893!954;!6C3!<C;4G6!H<344;C;P!7E3C;P!HEGG43!4N4;C;PH!L9EF7!B6N4!=B4!
67N6;=6P4H!98!>3C;PC;P!5495F4!C;=9!=B4!Q6374;H!6;7!4;B6;<4!=9!=B4!7CN43HC=D!98!6<=CNC=C4H!=B6=!
=B4!<9GGE;C=D!4;T9DS!!.9L4N43A!HE<B!4N4;=H!L9EF7!>4!HE>T4<=!=9!)9E;<CF!65539N6FA!6;7!
FC6CH9;!LC=B!=B4!-54;!&56<4!6;7!M3=H!6;7!)EF=E36F!&43NC<4H!74563=G4;=HS!!(=!L9EF7!;447!=9!>4!
<9;7E<=47!H9!=B6=!=B4!Q6374;H!34G6C;47!6<<4HHC>F4!893!P4;436F!EH4!6=!=CG4H!LB4;!H<344;C;PH!
L434!;9=!C;!539P34HHS!

!

R.Y.P" 1DH?I454*>4K@:@5H*
+B434!634!6!;EG>43!98!5C=!<9N43C;PHA!HE35FEH!H=44F!59H=HA!59F4H!6;7!<9;<34=4!567!899=C;PH!LBC<B!
655463!=9!>4!347E;76;=!6;7!LBC<B!HB9EF7!>4!34G9N47S!
!
R.Y.R" L>C4@7_H*(>?6Q*
/3C4;7H!98!N9FE;=443!P39E5H!<6;!G6J4!6!HCP;C8C<6;=!<9;=3C>E=C9;!=9!=B4!E5J445!6;7!
534H4;=6=C9;!98!=B4!Q6374;HA!6H!L4FF!6H!539NC7C;P!6!N6FE6>F4!6;7!4;T9D6>F4!34<346=C9;!9E=F4=!
893!563=C<C56;=HS!!239NC747!93P6;CH6=C9;6F!H=3E<=E34H!<6;!>4!5E=!C;=9!5F6<4!4884<=CN4FD!6;7!=B4!
539P36G!3E;!LC=B9E=!9N43F967C;P!)9E;<CF!G6;6P4G4;=!34H9E3<4HA!=B4!53959H6F!B6H!P346=!
G43C=S!!234<474;=H!4VCH=!6=!9=B43!P6374;H!b4P!)4;=36F!263JA!O6FN43;c!LBC<B!<9EF7!539NC74!6!
P997!H=63=C;P!59C;=!893!74N4F95C;P!6;!6553953C6=4!93P6;CH6=C9;6F!G974F!893!HE<B!6!P39E5S!
!
RcY.S* B?;:I*BCD>:>8*
16336!B6H!34<4;=FD!<633C47!9E=!6!34NC4L!98!59=4;=C6F!HC=4H!893!6!F9<6F!FC>363D!86<CFC=D!C;!%93=B!
/C=R39D?:S!!-;4!98!=B4!HC=4H!34<9GG4;747!893!<9;HC7436=C9;!CH!,7C;>E3PB!Q6374;HS!!'BCF4!=B4!
893G43!;E3H43D!HC=4!L6H!G4;=C9;47A!5348434;<4!L6H!4V534HH47!893!6!H=344=!839;=6P4!F9<6=C9;S!!
+B4!6346!67T6<4;=!=9!=B4!4VCH=C;P!O6=43;6F!.46F=B!6;7!)BCF7!)634!)4;=34!CH!HEPP4H=47!6H!6!
HEC=6>F4!HC=4A!93!6F=43;6=CN4FD!3474N4F95G4;=!98!=B4!)4;=34!C=H4F8!6H!6!<9eF9<6=47!86<CFC=DS!
!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
?:!IK!O6;6P4G4;=!&43NC<4H!2=D!K=7!M'))'%9*(-%9"2$+*8i%X")(#%P*(f)"-%.*1)')-%?5:*5LG%IEFD!?@@_S!



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%X:

+B4!O6H=43!2F6;!B6H!;9=!HE5593=47!34=4;=C9;!98!=B4!,GCFD!"6J43!<4;=34!9;<4!C=!B6H!346<B47!=B4!
4;7!98!C=H!4<9;9GC<!FC84S!!?5@5)%("%S5+(*"$%bEbEAAE%(=!893GH!6!>633C43!=9!4;=3D!6;7!NC4LH!98!=B4!
Q6374;H!839G!=B4!HE339E;7C;P!E3>6;!C;=4386<4A!6H!L4FF!6H!534H4;=C;P!6;!E;6==36<=CN4!6;7!
6EH=434!>3C<J!L6FF!=9!=B4!Q6374;HS!!,H=6>FCHBG4;=!98!6!FC>363D!86<CFC=D!C;!=BCH!F9<6=C9;!L9EF7!
HCG5FD!<9G59E;7!=B4!i>633C43Y!4884<=A!L6FFC;P!=B4!Q6374;H!988!839G!=B4C3!E3>6;!<9;=4V=!6;7!
74=36<=C;P!839G!=B4!Q6374;H!BCH=93C<!<B636<=43S!!+B4!6<=C9;!6FH9!B6H!7CH67N6;=6P4H!893!H4<E3C=D!
C;!=B4!Q6374;H!>D!>F9<JC;P!NC4LH!C;=9!=B4!Q6374;H!6;7!347E<C;P!C;893G6F!HE3N4CFF6;<4!>D!
56HHC;P!=3688C<!9;!67T6<4;=!3967HS!!(=!CH!<9;HC74347!G934!6553953C6=4!=9!F9<6=4!=B4!FC>363D!
86<CFC=D!LC=BC;!4H=6>FCHB47!E3>6;!86>3C<!;463>D!36=B43!=B6;!74=36<=!839G!=B4!F9;P!=43G!C;=4P3C=D!
98!=B4!Q6374;H!893!=B4!HB93=!=43G!4V547C4;<D!98!H4<E3C;P!6!i3467CFD!6N6CF6>F4Y!HC=4S!



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%X?

!



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%X_

S./* F+,0!'*JB+$*M#,#1$c*1%g!20#M!,*+$"*
+20#1$,*
*

+B4!O6H=43!2F6;!C;<935936=4H!=B4!34<9GG4;76=C9;H!98!=B4!9"$65):'(*"$%7'$'35;5$(%
&8'$%6;7!=B4!6;6FDH4H!98!4VCH=C;P!<9;7C=C9;H!6;7!CHHE4H!63CHC;P!839G!=B4!<9GGE;C=D!
<9;HEF=6=C9;!539<4HHS!!+B4!G6T93!846=E34H!98!=B4!5F6;!634!HB9L;!9;!&8'$%<=B%S2;;')-%
?5:*65/%7'6(5)%&8'$E!

+B4!O6H=43!2F6;!NCHC9;A!H=6=4G4;=!98!9>T4<=CN4H!6;7!6<=C9;H!634!74=6CF47!9;!=B4!
89FF9LC;P!56P4HS!!/93!6!7CH<EHHC9;!98!=B4!>6<JP39E;7!=9!46<B!98!=B4!34<9GG4;76=C9;H!
34843!=9!=B4!34F4N6;=!H4<=C9;H!98!534<47C;P!H4<=C9;H!C;!=BCH!34593=!93!=9!=B4!9"$65):'(*"$%
7'$'35;5$(%&8'$E%

S.-"MCHC?@*
,7C;>E3PB!Q6374;H!634!=9!>4!<9;H43N47!6;7!G6;6P47!53CG63CFD!6H!<EF=E36FFD!
HCP;C8C<6;=!B43C=6P4!Q6374;H!893!=B4!EH4!6;7!4;T9DG4;=!98!=B4!<9GGE;C=DA!6;7!6H!
Q6374;H!LBC<B`!

"% )9G53CH4!9;4!98!=B4!534GC43!5E>FC<!954;!H56<4!34H9E3<4H!C;!=B4!)C=D!98!16336^!

"% #4=6C;!=B4C3!<B636<=43!6H!=B4!534e4GC;4;=!;C;4=44;=B!<4;=E3D!5E>FC<!P6374;H!C;!=B4!
)C=D!98!16336A!846=E3C;P!6N4;E4!5F6;=C;PH!98!4V9=C<!=344HA!4V=4;HCN4!F6L;HA!
BCH=93C<6FFD!HCP;C8C<6;=!H=3E<=E34H!6;7!6<=CN4!H593=H!86<CFC=C4H^!!

"% )9;=C;E4!=9!8E;<=C9;!6H!6!89<EH!98!<9GGE;C=D!FC84!6;7!348F4<=!=B4!9;P9C;P!
4N9FE=C9;!98!=B4!F9<6F!<9GGE;C=D!^!

"% 239NC74!6!7CN43HC=D!98!56HHCN4!6;7!6<=CN4!34<346=C9;!95593=E;C=C4H!<6=43C;P!=9!=B4!
;447H!98!6!>3967!H54<=3EG!98!=B4!<9GGE;C=DA!LC=B9E=!74=36<=C;P!839G!=B4!
Q6374;HY!B43C=6P4!HCP;C8C<6;<4!6;7!<B636<=43S!

!

S.9* 1DN4;5CU4H!

S.9.-* J?IC;8*:@7*F:@:=4K4@5*

"% +9!539=4<=!6;7!<9;H43N4!<9G59;4;=H!98!=B4!Q6374;HY!86>3C<!C74;=C8C47!6H!>4C;P!
<EF=E36FFD!HCP;C8C<6;=!C;!=B4!9"$65):'(*"$%7'$'35;5$(%&8'$E!

"% +9!539=4<=!6;7!34=6C;!=B4!;C;4=44;=B!<4;=E3D!<B636<=43!98!=B4!HE339E;7C;P!E3>6;!
6346!6H!6!H4==C;P!893!=B4!Q6374;H!B6NC;P!34P637!=9!=B4!H<6F4!6;7!893G!98!=B4!>ECF=!
86>3C<A!=B4!<E3NC;P!6FCP;G4;=!98!MF8347!)34H<4;=A!NCH=6H!6;7!F6;7G63J!846=E34HS!

"% +9!G6;6P4!6;7!74N4F95!=B4!Q6374;H!9;!=B4!>6HCH!98!HEH=6C;6>CFC=D!53C;<C5F4H!=9!=B4!
4V=4;=!=B6=!=B4D!634!<9;HCH=4;=!LC=B!539=4<=C9;!98!B43C=6P4!HCP;C8C<6;<4A!
4;NC39;G4;=6F!<9;H=36C;=HA!8C;6;<C6F!34H9E3<4HA!H9<C6F!4UEC=DA!6;7!<9GGE;C=D!
74N4F95G4;=S!

"% +9!G6C;=6C;!=B4!Q6374;H!=9!6H!BCPB!6!H=6;7637!6H!59HHC>F4!EHC;P!>4H=!536<=C<4!
53C;<C5F4HS!

"% +9!4;HE34!=B6=!Q6374;H!634!H684!6;7!P4;436FFD!6<<4HHC>F4!=9!5495F4!98!6FF!6>CFC=C4HS!

"% +9!4;<9E36P4!34H59;HC>F4!<9GGE;C=D!6;7!H=6J4B9F743!C;N9FN4G4;=!C;!
<9FF6>936=CN4!G6;6P4G4;=!C;C=C6=CN4H!LC=B!=B4!)C=D!98!16336S!

"% +9!34<9P;CH4!=B4!7D;6GC<!;6=E34!98!=B4!O6H=43!2F6;!LC=B!34PEF63!34NC4LH!6;7!
67TEH=G4;=H!=9!G44=!<B6;PC;P!;447H!6;7!<C3<EGH=6;<4HS*

!



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%Xf

!

S.9.9* +;5CUC5C4H*:@7*'4;>4:5C?@*

"% +9!<6=43!893!6!7CN43HC=D!98!6<=CN4!6;7!56HHCN4!34<346=C9;!;447H!98!=B4!<9GGE;C=D!
LBC<B!634!<9;HCH=4;=!LC=B!34=4;=C9;!98!=B4!B43C=6P4!N6FE4H!6;7!<B636<=43!98!=B4!
Q6374;HS!!

"% +9!34=6C;!6!>6F6;<4!>4=L44;!6<=CN4!6;7!56HHCN4!34<346=C9;A!LBC<B!348F4<=H!=B4!
Q6374;HY!=367C=C9;6F!<B636<=43!6H!6!53CG63CFD!56HHCN4!34<346=C9;!N4;E4!LC=B!
539NCHC9;!893!H9G4!6<=CN4!H593=C;P!6<=CNC=C4HS!!

"% +9!4;<9E36P4!<9GGE;C=D!EH4!98!=B4!Q6374;H!>D!539NC7C;P!34<346=C9;!6<=CNC=C4H!893!
7CN43H4!6P4A!<EF=E36FA!P4;743A!6>CFC=D!6;7!C;=434H=!P39E5H!6;7!=B39EPB!6!36;P4!98!
=CG4!543C97H!6;7!H46H9;HS!!

"% +9!539NC74!893!6<=CN4!6;7!56HHCN4!34<346=C9;!6<=CNC=C4H!C;!=B4!Q6374;H!B6NC;P!
34P637!=9!=B4!>396743!H=36=4PC<!<9;=4V=!893!=B4!)C=D!98!16336!6H!H4=!9E=!C;!=B4!
#4<346=C9;!2F6;!?@@_e?@@X!6;7!C=H!HE>H4UE4;=!E576=4HS!

"% +9!P4;436FFD!7CH<9E36P4!6<=CNC=C4H!=B6=!34H=3C<=!5E>FC<!6<<4HH!b9=B43!=B6;!9;!6!HB93=e
=43G!=4G59363D!>6HCH!893!65539N47!i4N4;=HYc!93!LBC<B!634!;9=!<9;HCH=4;=!LC=B!=B4!
53CG63D!5E359H4!98!=B4!Q6374;H!893!34<346=C9;S!

"% +9!7CH<9;=C;E4!93!539BC>C=!6<=CNC=C4H!=B6=!G6D!76G6P4A!7CGC;CHBA!93!9=B43LCH4!
=B346=4;!<EF=E36FFD!HCP;C8C<6;=!B43C=6P4!86>3C<A!C;<FE7C;P!=B4!H98=!F6;7H<654!
4F4G4;=H!6;7!HCP;C8C<6;=!=344!5F6;=C;PHS!

"% +9!4;HE34!34<346=C9;!EH4!98!=B4!Q6374;H!CH!P4;436FFD!<9;HCH=4;=!LC=B!34=4;=C9;!98!
=B4!34HC74;=C6F!6G4;C=D!98!=B4!HE339E;7C;P!6346S!!

!

S.9.A* #@O>:H5>6;56>4*:@7*%6CI5*L:D>C;*

"% +9!<9;H43N4A!539=4<=!6;7!34C;H=6=4!<EF=E36FFD!HCP;C8C<6;=!>ECF7C;PH!6;7!H=3E<=E34H!C;!
6<<9376;<4!LC=B!=B4!9"$65):'(*"$%7'$'35;5$(%&8'$E!

"% +9!4;HE34!=B4!539NCHC9;!98!>ECF7C;PH!6;7!H=3E<=E34H!b=4G59363D!6;7!543G6;4;=c!CH!
<9;HCH=4;=!LC=B!<9GGE;C=D!EH4!98!=B4!Q6374;H!893!56HHCN4!6;7!6<=CN4!34<346=C9;S!

"% +9!4;HE34!=B4!74HCP;A!<9;H=3E<=C9;!6;7!F9<6=C9;!98!>ECF7C;PH!6;7!H=3E<=E34H!
4;B6;<4H!=B4!64H=B4=C<!<B636<=43!98!=B4!Q6374;HA!6;7!CH!<9;HCH=4;=!LC=B!539=4<=C9;!
98!C=H!B43C=6P4!N6FE4HS!

"% +9!36=C9;6FCH4!=B4!539NCHC9;!6;7!EH4!98!4VCH=C;P!>ECF7C;PH!6;7!H=3E<=E34H!=9!G44=!
C74;=C8C47!34<346=C9;!;447HS!

"% +9!7CH<9E36P4!=B4!539FC8436=C9;!98!HG6FF!>ECF7C;PH!H<6==4347!=B39EPB!=B4!Q6374;HS!

"% +9!4;<9E36P4!=B4!539NCHC9;!98!6!FCGC=47!;EG>43!98!C;=4P36=47!86<CFC=C4H!6;7!=B4!
HB6347!EH4!86<CFC=C4HS!!

"% +9!G6C;=6C;!>ECF7C;PH!6;7!H=3E<=E34H!=9!6!BCPB!H=6;7637!LC=BC;!=B4!>396743!<9;=4V=!
98!6HH4=!G6;6P4G4;=!>D!=B4!)C=D!98!16336S!!

"% +9!34G9N4!C;6553953C6=4!>ECF7C;PH!6;7!H=3E<=E34H!839G!=B4!Q6374;HS!

"% +9!539NC74!6553953C6=4!C;836H=3E<=E34!=9!4;6>F4!6!BCPB!H=6;7637!98!G6C;=4;6;<4!98!
=B4!Q6374;H!86>3C<A!6;7!=9!95=CGCH4!<9GGE;C=D!EH4!6;7!4;T9DG4;=!98!56HHCN4!6;7!
6<=CN4!34<346=C9;!86<CFC=C4HS!

"% +9!4;HE34!=B4!539NCHC9;!98!C;836H=3E<=E34!CH!<9;HCH=4;=!LC=B!=B4!<9;H43N6=C9;!6;7!
539=4<=C9;!98!=B4!Q6374;HY!B43C=6P4!<B636<=43!6;7!N6FE4HS!



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%Xa

*

S.9.P* B:@7H;:Q4*

"% +9!<9;H43N4A!539=4<=!6;7!34C;H=6=4!=B4!<EF=E36FFD!HCP;C8C<6;=!B43C=6P4!F6;7H<654!
<B636<=43!98!=B4!Q6374;H!6H!6!LB9F4!6;7!C=H!HCP;C8C<6;=!4F4G4;=H!bC;!563=C<EF63!=B4!
6N4;E4H!98!4V9=C<!=344Hc!C;!6<<9376;<4!LC=B!=B4!9"$65):'(*"$%7'$'35;5$(%&8'$E!

"% +9!34H=934!=B4!C;=4P3C=D!98!=B4!Q6374;H!6H!6!E;C8C47!B43C=6P4!F6;7H<654S!

"% +9!539NC74!893!=B4!F9;Pe=43G!345F6<4G4;=!98!=B4!6N4;E4H!98!G6=E34!=344H!6;7!9=B43!
HCP;C8C<6;=!5F6;=C;PH!6H!G6T93!846=E34H!98!=B4!Q6374;HS!

"% +9!G6C;=6C;!6;7!G6;6P4!F6;7H<654!86>3C<!=9!6!BCPB!H=6;7637!98!534H4;=6=C9;!893!
=B4!4;T9DG4;=!98!=B4!<9GGE;C=D!6;7!<9;HCH=4;=!LC=B!C=H!B43C=6P4!<B636<=43S!

"% +9!34C;H=6=4!6;7!34<346=4!H9G4!98!=B4!BCH=93C<!93;6G4;=6F!846=E34H!98!=B4!Q6374;H!
LB434!536<=C<6>F4A!EHC;P!5B9=9P365BC<!93!9=B43!79<EG4;=63D!4NC74;<4!98!=B4!
93CPC;6FS!

"% +9!6795=!L6=43!488C<C4;=!G6;6P4G4;=!536<=C<4HS!

"% +9!4;HE34!34H59;HC>F4!4;NC39;G4;=6F!G6;6P4G4;=!LC=BC;!=B4!Q6374;HS!

!

S.9.R* 1534>*

"% +9!6<J;9LF47P4!=367C=C9;6F!C;7CP4;9EH!<EH=97C6;H!98!=B4!F6;7!6;7!=B4!C;N9FN4G4;=!
98!=B4!C;7CP4;9EH!<9GGE;C=D!C;!=B4!<EF=E36F!FC84!/C=R39D!6;7!=B4!,7C;>E3PB!
Q6374;HS*

%

S.A* J?IC;8*:@7*F:@:=4K4@5*+;5C?@H*

S.A.-* )4>C5:=4**
#4843!=9!=B4!9"$65):'(*"$%7'$'35;5$(%&8'$%&4<=C9;!WS!

*

S.A.9* &>D:@*2?@54E5*
239=4<=!=B4!;C;4=44;=B!<4;=E3D!E3>6;!<B636<=43!98!=B4!H4==C;P!893!,7C;>E3PB!Q6374;H!6H!
6;!CG593=6;=!<9G59;4;=!98!=B4!Q6374;H!<9;=4V=S!![4N4F95G4;=!6F9;P!=BCH!C;=4386<4!
HB9EF7!>4!98!6!H<6F4!6;7!893G!=B6=!CH!<9;HCH=4;=!LC=B!34=4;=C9;!98!=BCH!<B636<=43S!!
,;<9E36P4!34HC74;=C6F!3474N4F95G4;=!98!=B4!3463!>9E;763D!P636P4!6<<4HH4H!6F9;P!=B4!
H9E=B43;!4;7!98!MF8347!)34H<4;=!C;!6;!6553953C6=4!H<6F4!6;7!893G!=9!CG539N4!=B4!
F9;P43!=43G!6G4;C=D!98!=BCH!839;=6P4!=9!=B4!Q6374;HS!

%
239=4<=!NCH=6H!=9!F6;7G63J!846=E34H!C;!=B4!67T9C;C;P!E3>6;!6346!6;7!=9!G934!7CH=6;=!
HC=4H!HE<B!6H!=B4!)C=D!HJDFC;4!6H!CG593=6;=!4F4G4;=H!LBC<B!<9;=3C>E=4!=9!=B4!
4;T9DG4;=!6;7!>46E=D!98!=B4!Q6374;HS!!+B4H4!634!HB9L;!9;!&8'$%AB%."+'(*"$%'$/%
C)1'$%9"$(5D(A!6;7!C;<FE74`%
"% +B4!.E;P63C6;!#4893G47!)BE3<B!6=!=B4!<93;43!98!&=S!Q493P4H!#967!6;7!'6=JC;H!

&=344=S!
"% +B4!%93=B!/C=R39D!23CG63D!&<B99F!%9S!:fZ@!C;!MF8347!)34H<4;=S!
"% +B4!&4N4;=B![6D!M7N4;=CH=!)BE3<B!C;!MF8347!)34H<4;=S!
"% +L9!H=934D!\C<=93C6;!NCFF6!LC=B!=9L43!C;!MF8347!)34H<4;=S!b#4843!2F6;!:c!
"% +L9!F63P4!=L9!H=934D!\C<=93C6;!NCFF6H!C;!MF8347!)34H<4;=S!b#4843!2F6;!:c!
"% \C4LH!=9!&=S!I9B;!=B4!"65=CH=!)6=B9FC<!)BE3<B!C;!]E44;H!263674A!)FC8=9;!.CFFS!!!



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%XW

"% \C4LH!=9!)C=D!HJDFC;4!839G!;93=B43;!HC74!98!'+!24=43H9;!<9GGE;C=D!9N6F!6;7!
839G!=B4!893G43!%6=C9;6F!)6;!)9G56;D!6346S!

!
(G539N4!=B4!539593=C9;H!98!=B4!LC74!<633C6P4L6D!98!MF8347!)34H<4;=!34F6=CN4!=9!=B4!
67T9C;C;P!H<6F4!98!34HC74;=C6F!74N4F95G4;=A!6;7!E5P3674!=B4!NCHE6F!6G4;C=D!98!=B4!
H=344=!>D!4H=6>FCHBC;P!H=344=!=344!5F6;=C;P!6F9;P!=B4!9559HC=4!HC74!=9!=B4!Q6374;HS!!+9!
=BCH!4;7A!4V5F934!=B4!846HC>CFC=D!98!4H=6>FCHBC;P!6!39L!98!<6;95D!=344H!C;!5F6;=C;P!>6DH!
F9<6=47!C;!=B4!5636FF4F!563JC;P!H=3C5!9;!=B4!<633C6P4L6D!HB9EF743S*

!
S.A.A* +;5CUC58*X?@4H*

#4=6C;!=B4!P4;436F!4VCH=C;P!56==43;!98!6<=CNC=D!R9;4H!C;!=B4!Q6374;H!LB434!56HHCN4!
34<346=C9;!CH!<9;<4;=36=47!C;!=B4!;93=B43;!B6F8!98!=B4!HC=4A!6;7!6<=CN4!34<346=C9;!C;!=B4!
H9E=BS!b#4843!=9!&8'$%bB%I+(*:*(-%d"$56]%

%
#4=6C;!=B4!=L9!G6T93!6<=CNC=D!;974H!F9<6=47!C;!NC<C;C=D!98!=B4!P36;7H=6;7!6;7!
(;=43;6=C9;6F!.9EH4!34H54<=CN4FDS!

%
)FEH=43!G6T93!86<CFC=D!539NCHC9;!639E;7!4H=6>FCHB47!6<=CNC=D!;974HS!

%
#4=6C;!6!>6F6;<4!>4=L44;!;974H!98!BCPB!C;=4;HC=D!86<CFC=D!539NCHC9;A!6346H!893!56HHCN4!
34<346=C9;!6;7!6346H!893!6<=CN4!34<346=C9;S%

!
S.A.P* ,Q:5C:I*,5>6;56>4*

#4=6C;!=B4!4;<F9H47!=3447!563JF6;7!<B636<=43!C;!=B4!;93=B43;!B6F8!98!=B4!Q6374;H!LC=B!
954;!563JF6;7!F9<6=47!53479GC;6;=FD!C;!=B4!H9E=B43;!H4<=93HS!b#4843!=9!&8'$%hB%
SJ'(*'8%S()2+(2)5]E%

*
#4C;H=6=4!=B4!BCH=93C<!=3447!563JF6;7!FC;J!>4=L44;!=B4!;93=B!46H=!6;7!;93=B!L4H=!
H4<=93H!98!=B4!Q6374;HS*

*
K9<6=4!;4L!>ECF7C;PH!LB434!=B4D!634!;9=!7CNCHCN4!98!Q6374;!H56<4HA!6;7!79!;9=!
67N43H4FD!4884<=!=B4!H56=C6F!34F6=C9;HBC5H!6;7!NC4LH!LC=BC;!=B4!Q6374;HS*

*
S.A.R* '4H5>C;547*J6DIC;*+;;4HH*

+B4!=9=6F!F6;7!6346!H4=!6HC74!839G!P4;436F!5E>FC<!6<<4HH!893!6<=CN4!H593=H!86<CFC=C4H!6;7!
9=B43!Q6374;H!C;836H=3E<=E34!HB9EF7!;9=!>4!C;<346H47S!

*
S.A.S* ,6H5:C@:DI4*a:54>*F:@:=4K4@5*

(G5F4G4;=!4;NC39;G4;=6F!6;7!8C;6;<C6FFD!4884<=CN4!L6=43!EH6P4!488C<C4;<D!G46HE34H!
=9!347E<4!<9;HEG5=C9;!F4N4FH!C;<FE7C;P`!
"% O934!488C<C4;=!C33CP6=C9;!G4=B97HS!
"% Q346=43!EH4!98!F9L!L6=43e74G6;7!5F6;=C;P!bC;<FE7C;P!P36HH!H54<C4Hc!
"% (G539N47!H9CF!H=3E<=E34S!
!
O6C;=6C;!6!L6=<BC;P!>3C48!9;!=B4!74N4F95G4;=!98!4G43PC;P!=4<B;9F9PC4H!6;7!=B4!
846HC>CFC=D!98!CG5F4G4;=C;P!59=4;=C6F!95=C9;H!893!HEH=6C;6>F4!L6=43!G6;6P4G4;=!
536<=C<4H!=9!=B4!Q6374;H!C;<FE7C;P`!
"% &4L43!GC;C;PS!
"% )9FF4<=C9;!98!E3>6;!H=93GL6=43!6;7!9;eHC=4!H=936P4!6;7!=346=G4;=S!
!

S.A.Y* F:C@54@:@;4*
(G5F4G4;=!6!HEH=6C;47!<9GGC=G4;=!=9!6553953C6=4!F4N4FH!98!G6C;=4;6;<4!=9!34=6C;!
BCPB!UE6FC=D!954;!H56<4A!6;7!=9!74FCN43!G6VCGEG!34<346=C9;!>4;48C=S!

!



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%Xg

M795=!6!<9G534B4;HCN4!539P36G!98!34PEF63!E5J445!893!>ECF7C;PHA!H98=!F6;7H<654!6;7!
B637!F6;7H<654!4F4G4;=HS!!(;<935936=4!8F4VC>CFC=D!=9!539G5=FD!67734HH!H59367C<!
C;<C74;=H!98!>346J6P4!98!N6;76FCHGS!

!
S.A.[* "?=*2?@5>?IH*

O97C8D!4VCH=C;P!79P!G6;6P4G4;=!<9;=39FH!6H!89FF9LH`!
"% #4=6C;!34<4;=FD!C;=397E<47!<9;=39F!34UEC3C;P!79P!9L;43H!=9!<633D!6!7CH59H6F!

74NC<4S!!)633D!9E=!6!GE;C<C56FeLC74!5E>FC<C=D!539P36G!=9!36CH4!<9GGE;C=D!
6L634;4HH!98!=B4!<B6;P4!=9!59FC<DS!!)9;HC743!539NC7C;P!>6PH!=9!9L;43H!6=!=CG4!98!
34PCH=36=C9;S!

"% 2F6<4!G934!>C;H!6=!<9;N4;C4;=!F9<6=C9;HA!563=C<EF63FD!Q6374;!4;=36;<4H!6;7!4VC=H!
=9!4;<9E36P4!7CH59H6F!98!>6PP47!79P!73955C;PHS!!#4<45=6<F4H!=9!>4!LB44FC4!>C;!
=D54S!

"% #4G9N4!=B4!4VCH=C;P!79P!>6P!7CH54;H43HS!
"% (;=397E<4!79P!R9;4H!6H!HB9L;!C;!&8'$%A>B%&)"J"65/%F"3%9"$()"8%d"$56!6;7!

LB434`!
!% i%9!Q9Y![9P!09;4H!=9!655FD!=9!H593=H!8C4F7H!b'+!24=43H9;!<9GGE;C=D!9N6FA!

=B4!&9<<43!536<=CH4!8C4F7!9559HC=4!=B4!23CG63D!&<B99FA!6;7!=B4!MF8347!)34H<4;=!
-N6FcA!6;7!=9!<BCF734;YH!5F6DP39E;7H!6;7!>63>4<E4!6;7!5C<;C<!6346HS!

!% i-88!K46HBY![9P!09;4!=9!655FD!=9!6346H!P4;436FFD!a!G4=34H!L4H=!98!=B4!>CJ4!
56=B!6;7!H9E=B!98!=B4!56=B!>4=L44;!#9L4!&=344=!6;7!&=S!Q493P4H!#967!b>E=!;9=!
C;<FE7C;P!6;D!i%9!Q9Y!6346!H54<C8C47!6>9N4cS!

!% i-;!K46HBY![9P!09;4!=9!655FD!=9!=B4!>6F6;<4!98!=B4!Q6374;HS!

"% M!;4L!84;<47!6346!=9!>4!539NC747!9;!=B4!893G43!%6=C9;6F!)6;!HC=4!=9!<6=43!893!988e
F46HB!79P!4V43<CH4S!

"% [9P!73C;J!>9LFH!=9!>4!C;H=6FF47!C;!i-88!K46HBY!6346S!

"% #4PEF63!4;893<4G4;=!98!59FC<C4HS!
!
S.A.\* M43C;6I:>*+;;4HH*:@7*1@`HC54*J:><C@=*

#4H=3C<=!N4BC<F4!4;=3D!=9!=B4!Q6374;H!=9!4HH4;=C6F!6<<4HH!>D!H43NC<4A!G6C;=4;6;<4A!
74FCN43D!93!4G43P4;<D!N4BC<F4HA!6E=B93CH47!5C<JeE5!6;7!7395e988!98!C;<656<C=6=47!
543H9;HA!6;7!74FCN43D!98!6E=B93CH47!4N4;=H!H4=!E5!6;7!34G9N6F!4UEC5G4;=!bHE>T4<=!=9!
N4BC<F4!L4CPB=!FCGC=!=9!6N9C7!76G6P4!=9!56=BH!6;7!F6L;HcS!

(;H=6FF!F9<J47!6E=9G6=C<!>99G!P6=4H!6=!=B4!;93=B43;!MF8347!)34H<4;=!4;=36;<4!6;7!6=!
=B4!"3E;HLC<J!&=344=!4;=36;<4S!!-5436=4!=B4!C;H=6FF6=C9;!>D!6!J4D!93!HLC54!<637!
<9G56=C>F4!LC=B!4G43P4;<D!N4BC<F4!6<<4HHS!

#47E<4!=B4!HCR4!98!=B4!;93=B43;!<63!563J!=9!=B344!<63!H56<4H!=9!6<<9GG976=4!5C<J!E5!
6;7!74FCN43DA!6;7!G6C;=4;6;<4!34UEC34G4;=HS!

(;H=6FF!>9FF637H!6=!6FF!9=B43!56=B!4;=36;<4H!=9!67T9C;C;P!3967H!LC=B!539NCHC9;!893!6!
34G9N6>F4!>9FF637!=9!6FF9L!6<<4HH!893!H43NC<4A!G6C;=4;6;<4!6;7!4G43P4;<D!5E359H4HS!

!
S.A.-/* MCHC5?>*J:><C@=*

(8!34UEC347A!539NC74!677C=C9;6F!<63!563JC;P!893!Q6374;HY!NCHC=93H!>D`!

"% MF=43C;P!=B4!6FF!76D!563JC;P!9;!=B4!;93=B43;!HC74!98!/344G6;!&=344=A!=9!HB93=e=43GS!

"% (;=397E<C;P!6;PF4!563JC;P!6F9;P!=B4!MF8347!)34H<4;=!839;=6P4S!!

'B4;!F63P4!4N4;=H!634!=9!>4!B4F7!6=!=B4!Q6374;H`!

"% 239G9=C9;!G6=43C6F!HB9EF7!67NCH4!563=C<C56;=H!=B6=!563JC;P!CH!;9=!6N6CF6>F4!9;!HC=4!
6;7!=B6=!6553953C6=4!6336;P4G4;=H!HB9EF7!>4!G674S!



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%XX

"% MF=43;6=CN4FDA!<9;HC7436=C9;!HB9EF7!>4!PCN4;!=9!539NC7C;P!6!>EH!HBE==F4!839G!9=B43!
563JC;P!N4;E4H!b4P!#9D6F!263J!93!9=B43!HEC=6>F4!F9<6=C9;Hc!=9!=B4!Q6374;HA!6;7!
>6<JS!

!

S.A.--" +;;4HHCDCIC58*
%4L!L93JH!6;7!86<CFC=C4H!=9!>4!C;!6<<937!LC=B!")M![_!bM<<4HH!893!2495F4!LC=B!
[CH6>CFC=C4Hc!4V<45=!LB434!CG536<=C<6>F4!93!E;346FCH=C<!b4P!H=445!P367C4;=!=9!=B4!G9E;7!
;93=B!46H=!98!'+!24=43H9;!9N6FcS!

)9;HC743!<633DC;P!9E=!6!893G6F!6<<4HH!6E7C=!893!=B4!Q6374;H!6;7!C=H!86<CFC=C4HS!

239NC74!74HCP;6=47!i7CH6>F47Y!563JC;P!H56<4H!<F9H4!=9!G6T93!4;=36;<4H!=9!Q6374;HS!

$5P3674!6<<4HH!=9!Q6374;H!839G!=B4!46H=!LC=B!6!;4L!543CG4=43!56=B!6;7!34P3674!4;=3D!
9559HC=4!Q36;=!&=344=!=9!;4P9=C6>F4!P367C4;=HS!

&G99=B!=B4!HE386<4!98!=B4!>FE4H=9;4!5C=<B43!56NC;P!6=!=B4!/344G6;!h!%65C43!&=344=!
4;=36;<4S!

,;HE34!>9FF637!H56<C;P!6=!4;=36;<4H!6FF9LH!6<<4HH!893!LB44F<B6C3HA!536GH!6;7!L6FJC;P!
6C7HS!

#4HE386<4!E;4N4;!6;7!>39J4;!56=BHA!6;7!4FCGC;6=4!PE==43C;P!=B39EPB!C;=43H4<=C9;HS!

M795=!GC;CGEG!LC7=B!98!_!G4=34H!893!G6T93!56=BH!C;!=B4!Q6374;HS!

(;=397E<4!6=!P3674!>FE4H=9;4!47PC;P!8FEHB!LC=B!67T9C;C;P!F6L;!6346HS!!'B434!36CH47!
B43C=6P4!47PC;P!CH!34=6C;47A!539NC74!6=!F46H=!9;4!6=eP3674!<39HH9N43!59C;=!=9!=B4!F6L;S!

,;HE34!=344H!LBC<B!9N43B6;P!56=BH!634!=3CGG47!=9!6>9N4!5474H=3C6;!B4CPB=S!

239NC74!i7CH6>F47Y!=9CF4=!86<CFC=C4H!6=!;4L!=9CF4=!>F9<JHA!6;7!4;HE34!6<<4HH!CH!LB44F<B6C3!
;4P9=C6>F4S!

239NC74!LB44F<B6C3!6<<4HHC>F4!73C;J!89E;=6C;H!6;7!5C<;C<!=6>F4HS!

$;743P39E;7!=B4!954;!>FE4H=9;4!736C;!6F9;P!=B4!46H=!HC74!98!=B4!'+!24=43H9;!
<9GGE;C=D!9N6FS!

*

S.A.-9" ,:O458*:@7*,4;6>C58*
,;HE34!=B6=!;4L!L93JH!6;7!86<CFC=C4H!B6N4!34P637!=9!=B4!53C;<C5F4H!98!j)9GGE;C=D!
H684=D!>D![4HCP;Y!PEC74FC;4HS!

(G539N4!=B4!H684=D!6;7!H4<E3C=D!98!=B4!Q6374;H`!

"% (G539N4!FCPB=C;P!6F9;P!56=BH!6;7!639E;7!>ECF7C;PHS!

"% ,H=6>FCHB!<F463!HCPB=!FC;4H!6F9;P!56=BH!6;7!4H54<C6FFD!=B4!"3E;HLC<J!&=344=!
4;=36;<4S!

"% 239NC74!6553953C6=4!HB635H!7CH59H6F!E;C=H!6=!=9CF4=!>F9<JH!6;7!6=!=B4!P36;7H=6;7S!

"% 239G5=!3456C3!98!N6;76FCH47!6;7!76G6P47!8CV=E34HA!6;7!34G9N6F!98!P3688C=C!6;7!
7CH<63747!HD3C;P4HS!

"% (G539N4!H4<E3C=D!98!=B4!P36;7H=6;7!H=3E<=E34!>D!C;H=6FF6=C9;!98!6!H53C;JF43!HDH=4G!
6H!L4FF!6H!34PEF63!H4<E3C=D!<B4<JH!6=!;CPB=S!!!

"% ,;<9E36P4!C;<346H47!EH4!98!=B4!Q6374;H!C;!=B4!4N4;C;P!=9!CG539N4!C;893G6F!
HE3N4CFF6;<4!6;7!7CH<9E36P4!6;=CeH9<C6F!>4B6NC9E3S!

!



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%XZ

S.A.-A* BC554>*:@7*(>:OOC5C*F:@:=4K4@5*
239NC74!;4L!>C;!86<CFC=C4H!6=!G6T93!4;=36;<4H!=9!=B4!Q6374;H!6;7!6=!H593=H!N4;E4H`!

"% -559HC=4!/6F<9;43!&=344=!

"% -559HC=4!#9L4!&=344=!A!6;7!!

"% M=!=B4!4;7!98!/344G6;!6;7!%65C43!&=344=HS!

"% +B4!4;F63P47!HJ6=4!563JA!6;7!

"% +B4!;4L!5C<;C<!6;7!>63>4<E4!86<CFC=D!67T6<4;=!=9!=B4!H9E=B43;!5F6DP39E;7S!b&44!
&8'$%AaB!X5L%&'),%P2)$*(2)5c!

%4L!>C;H!=9!>4!5F6H=C<!LB44FC4!G974FH!B9EH47!C;!H=6;7637!<9;=4G59363D!)C=D!98!16336!
5438936=47!H=44F!4;<F9HE34H!=9!G6=<B!=B9H4!6F3467D!C;H=6FF47!C;!=B4!Q6374;HS!!!

#4G9N4!P3688C=C!6H!UEC<JFD!6H!59HHC>F4!=9!7CH<9E36P4!34546=47!9884;<4H!6;7!6N9C7!6;!
6554636;<4!98!;4PF4<=S!b2348436>FD!LC=BC;!?f!B9E3Hc!

!

S.A.-P* 0>44*'4QI:;4K4@5*,5>:54=8!

S#")(%U5);%?5J8'+5;5$(%S()'(53-B%

2F6;=!GCHHC;P!H4<=C9;H!98!=B4!6N4;E4HA!6;7!H4<=C9;H!C74;=C8C47!6H!86CFC;PA!H=3E<=E36FFD!
E;H9E;7A!93!5F6;=47!LC=B!6;!C;6553953C6=4!H54<C4HS!MFH9!C;=397E<4!6!846=E34!5F6;=C;P!98!
MEH=36FC6;!i4E<6FD5=Y!893GH!9;!=B4!893G43!%6=C9;6F!)6;!HC=4S!b#4843!=9%&8'$%AbBS#")(%
U5);%U)55%?5J8'+5;5$(%S()'(53-cS!!(G5F4G4;=!6H!H99;!6H!H43NC<4!L93JH!634!
<9G5F4=47S!!O6T93!<9G59;4;=H!98!=B4!H=36=4PD!634!=9`!

"% #45F6<4!=B4!GCHHC;P!<4;=36F!FC;J!98!=B4!#9L4!&=344=!=9!"3E;HLC<J!&=344=!56=B!LC=B!
6;!6N4;E4!98!.9FG!-6J!6FH9!J;9L;!6H!.9FFD!-6J![Y25)+26%*85D]E%%

"% #45F6<4!=B4!6PC;P!6N4;E4!98!#47!F46847!5FEG![&)2$26%V!18*5)*'$']%LC=B!)BC;4H4!
,FG![C8;26%J'):*8@"8*'%i+977Y]E%%

"% #4G9N4!5993!H54<CG4;H!98!H4F8!H44747!,FG!46H=!98!=B4!=4;;CH!<9E3=H!6;7!345F6;=!
LC=B!6!39L!98!04FJ9N6![d58,":'%65))'('%iQ344;!\6H4Y]%839G!=B4!#9L4!&=344=!56=B!
=9!=B4!/344G6;!&=344=!4;=36;<4S!%

"% 2F6;=!6!39L!98!04FJ9N6![d58,":'%65))'('%iQ344;!\6H4Y]%6F9;P!=B4!839;=6P4!=9!=B4!
;4L!-88C<4!98!.9EHC;P!74N4F95G4;=!=9!G63J!=B4!H9E=B43;!4;7!98!=B4!Q6374;HS!%

"% #45F6<4!=B4!6N4;E4!5F6;=C;P!34G9N47!839G!=B4!L4H=43;!HC74!98!=B4!893G43!K67C4H!
>9LFC;P!<FE>!HC=4!LC=B!04FJ9N6![d58,":'%65))'('%iQ344;!\6H4Y]E%%

"% [48C;4!=B4!79P!4V43<CH4!9N6F!hC;893G6F!6<=CN4!34<346=C9;!6346!9;!=B4!893G43!
%6=C9;6F!)6;!)9G56;D!HC=4!LC=B!;93=B!6;7!H9E=B!63<H!98!"F997L997!H54<CG4;H!C;!
GCV47!H54<C4H!5F6;=C;PH!98!M;P95B936![I$3"J#")'%+"6('(']%6;7!K4G9;!&<4;=47%
QEGH%[9")-;1*'%+*()*"/")']E!%

"% 2F6;=!6;!63<!98!.9FG!b.9FFDc!-6J![Y25)+26%*85D]%639E;7!=B4!H9E=B43;!4;7!98!=B4!
MF8347!)34H<4;=!b93!&<B99FYHc!9N6F!S%

"% 2F6;=!H54<CG4;!#CN43!#47!QEGH![02+'8-J(26%+';'8/285$6*6]!6F9;P!=B4!893G43!36CF!
FC;4!6;7!C;!=B4!iMEH=36FC6;!K6L;YS%

"% (;=397E<4!H54<CG4;!O6P;9FC6H![7'3$"8*'%3)'$/*@8")']%=9!677!8F936F!C;=434H=%

"% (;=397E<4!846=E34!P39E5H!98!&;9L!2463![&-)26%$*:'8*6]%=9!539NC74!H53C;P!8F936F!
C;=434H=!6;7!6E=EG;!<9F9E3!=9!=B4!893G43!%6=C9;6F!)6;!)9G56;D!HC=4A!6;7!=B4!
H9E=B43;!5F6DP39E;7S%



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%Z@

"% MEPG4;=!=B4!I6<636;76![!'+')'$/'%;*;"6*@"8*']%5F6;=C;P%;463!=B4!893G43!;E3H43D!
6;7!7459=!%

!

."$3%U5);%?5J8'+5;5$(%S()'(53-%

MFF9L!6!543C97!98!:@!d:a!D463H!893!4H=6>FCHBG4;=!98!=B4!HB93=!=43G!H=36=4PD!5F6;=C;PS!!
/9FF9LC;P!4H=6>FCHBG4;=A!34NC4L!9F743!6N4;E4H!=9!6HH4HH!H4;4H<4;<4S!!#45F6<4!=344H!
LB434!HCP;H!98!H4;4H<4;<4!634!74=4<=47!C;!9;4!=BC37!98!H54<CG4;H!6F9;P!6;D!56=B!
H4PG4;=A!93!LB434!G934!=B6;!_@!543<4;=!98!H54<CG4;H!C;!6;D!FC;J!98!=B4!6N4;E4H!634!
7CH46H47A!H4N434FD!76G6P47!93!GCHHC;PS!!!

234<474!=344!345F6<4G4;=!LC=B!6;!4V=4;HCN4!5E>FC<!;9=C8C<6=C9;!539P36G!67NCHC;P!=B4!
<9GGE;C=D!98!=B4!CG54;7C;P!6<=C9;!6;7!=B4!346H9;H!893!C=S!

(8!74<FC;4!CH!F9<6FCH47A!<9GG4;<4!6!H=6P47!345F6<4G4;=!539P36G!C;!6346H!98!74<FC;4S!!
MFF9L!:@!=9!:a!D463H!>4=L44;!G6T93!5F6;=C;P!<6G56CP;H!893!4H=6>FCHBG4;=!98!
534<47C;P!H=6P4H!6;7!=9!347E<4!=B4!NCHE6F!CG56<=!98!=344!34G9N6FS!(746FFDA!<9G5F4=4!
345F6<4G4;=!LCFF!9<<E3!9N43!6!=B344!=9!89E3!H=6P4!H4UE4;<4S!

(8!=B434!CH!;9!HCP;C8C<6;=!74<FC;4!C;!=344!B46F=BA!34NC4L!HC=E6=C9;!6=!a!D463FD!C;=43N6FHS!!!

&54<C4H!893!6!F9;Pe=43G!345F6<4G4;=!H=36=4PD!634!C;7C<6=47!C;!&8'$%AhB%."$3%U5);%
U)55%?5J8'+5;5$(%S()'(53-S!!+BCH!C;<FE74H!345F6;=C;P!=B4!G6T93!6N4;E4H!98!,FG!LC=B!
=B4!H6G4!=6V6S!!(=!CH!;9=47!=B6=!H4N436F!<EF=CN63H!98![E=<B!,FG!634!534H4;=!C;!=B4!
Q6374;H!6;7!HB9EF7!>4!345F6<47!LC=B!=B4!C74;=C<6F!=6V6S!!&4<9;763D!6N4;E4H!634!
53959H47!=9!>4!345F6<47!LC=B!H54<C4H!=B6=!LCFF!7CN43HC8D!=B4!Q6374;H!5F6;=C;P!56F4==4!
6;7!347E<4!NEF;436>CFC=D!=9!<6=6H=395BC<!F9HH!C;!=B4!4N4;=!98![E=<B!,FG!7CH46H4S!!
/46=E34H!98!=B4!F9;P!=43G!H=36=4PD!634!=9`!

"% #45F6;=!LC=B!=B4!6553953C6=4!<EF=CN63A![E=<B!,FG!bC8;26%V!#"88'$/*+']!6F9;P!=B4!
I6GC4H9;!&=344=!=9!/6F<9;43!&=344=!56=BA!=B4!#9L4!&=344=!=9!&=S!Q493P4H!#967!56=BA!
=B4!7C6P9;6F!56=B!839G!=B4!=CG>43!P6=4!B9EH4!=9!=B4!(;=43;6=C9;6F!.9EH4!<93;43A!
6;7!=B4!,FG!<C3<F4H!6;7!,FG!63<S!!)9;HEF=!LC=B!=B4!"9LFC;P!)FE>!53C93!=9!6;D!
345F6<4G4;=!98!GCHHC;P!,FGH!6F9;P!=B4!;93=B43;!>9E;763D!98!=B4!"9LFC;P!)FE>!
HC=4S!

"% 2F6;=!)BC;4H4!,FG![C8;26%J'):*@"8*'%i+977Y]%6F9;P!=B4!H4<9;763D!7C6P9;6F!56=BH!
C;!=B4!;93=B!46H=!98!=B4!Q6374;HS!

"% 2F6;=!04FJ9N6![d58/":'%65))'('%iQ344;!\6H4Yc!6F9;P!=B4!;93=B43;!4;7!98!=B4!G6C;!
;93=B!H9E=B!56=B!839G!/344G6;!&=344=!=9!<9G5F4=4!=B4!6N4;E4!98!04FJ9N6S!

"% 2F6;=!2C;!-6J![Y25)+26%J'826()*6c!6F9;P!=B4!L4H=43;!4;7!98!=B4!#9L4!&=344=!56=B!
=9!<9G5F4=4!6;!46H=!L4H=!-6J!6N4;E4S!

"% #45F6<4!=B4![4H43=!MHB![P)'D*$26%H5Sc!H4<=C9;!6F9;P!=B4!;93=B43;!543CG4=43!LC=B!
*E336T9;P![Q)'+#-+#*("$%J"J28$526]%=9!893G!6!<9;HCH=4;=!>9E;763D!39L!5F6;=C;PS!!

"% #45F6<4!*E336T9;P![Q)'+#-+#*("$%J"J28$526]!5F6;=C;P!6F9;P!=B4!;93=B43;!6;7!
;93=B43;!L4H=43;!>9E;763DS!

"% #45F6<4!(FF6L6336!/F6G4!=344![Q)'+#-+#*("$%'+5)*@"8*']%5F6;=C;P!6F9;P!=B4!46H=43;!
>9E;763D!98!=B4!Q6374;HS!!%9=!FCJ4FD!=9!>4!34UEC347!893!G6;D!D463HS!!

"% 2F6;=!H54<CG4;!98!#CN43!#47!QEG![02+'8-J(26%+';'8/285$6*6]%=9!345F6<4!4VCH=C;P!
&9E=B43;!O6B9P6;D!QEGH![02+'8-J(26%1"()-"*/56]E!

!

!

!



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%Z:

S.A.-R* F:H54>*JI:@*'4UC4TH*
$;743=6J4!GC;93!34NC4LH!98!=B4!O6H=43!2F6;!6=!a!D463!C;=43N6FH!=9!C74;=C8D!6;7!34H59;7!
=9!<B6;P4H!CHHE4HS!

)633D!9E=!6!<9G534B4;HCN4!34NC4L!98!=B4!O6H=43!2F6;!C;!:a!=9!?@!D463H!bH99;43!C8!=B4!
;447!CH!655634;=cS!

!

S.A.-S* 2?`?>7C@:54*,5>:54=C;*JI:@@C@=*

+B4!539NCHC9;!98!<9GGE;C=D!H43NC<4H!6;7!86<CFC=C4H!LC=BC;!=B4!Q6374;!HB9EF7!>4!<9e
937C;6=47!LC=B!H=36=4PC<!5F6;;C;P!6;7!59FC<D!C;C=C6=CN4H!893!=B4!F9<6F!6346A!6H!
67GC;CH=4347!>D!34F4N6;=!74563=G4;=H!98!=B4!)C=D!98!16336A!6;7!LB434!655FC<6>F4A!>D!
34PC9;6F!6;7!&=6=4!6E=B93C=C4H!6;7!P9N43;G4;=S!

*

S.P* +;5CUC58*:@7*'4;>4:5C?@*+;5C?@H*

S.P.-* JI:8C@=*LC4I7H*
KU%&5(5)6"$%9";;2$*(-%R:'8%

% (;=397E<4!6!i%9!Q9Y![9P!09;4!LC=BC;!=B4!84;<47!9N6F!

! #4G9N4!6!D9E;P!=344!6=!=B4!4;7!98!=B4!<3C<J4=!;4=!3E;eE5!=9!CG539N4!H684=D!

! )9;H=3E<=!6!;4L!H43NC<4!N4BC<F4!6<<4HH!P6=4!9;!=B4!;93=B43;!HC74!98!=B4!9N6FS!

!

I8@)5/%9)56+5$(%R:'8%

% (;=397E<4!6!i%9!Q9Y![9P!09;4!9;!=B4!9N6F!6346S!

(G539N4!534HHE34!98!C33CP6=C9;!HDH=4G!

!

X'(*"$'8%9'$%9";J'$-%S*(5%

% #4=6C;!6H!6;!C;893G6F!6<=CN4!H593=H!6346!6;7!6H!6;!i-88!K46HBY![9P!4V43<CH4!6346S!

! )9;H=3E<=!6!84;<47!79P!4V43<CH4!9N6F!9;!=B4!H9E=B43;!H4<=C9;H!98!=B4!HC=4S!

! [48C;4!6;7!4;B6;<4!=B4!H56<4!LC=B!=344!5F6;=C;PS!

M;D!L93JH!C;N9FNC;P!7CH=E3>6;<4!98!HE>eH9CFH!=9!G44=!34F4N6;=!4;NC39;G4;=6F!H9CF!
G6;6P4G4;=!PEC74FC;4HS!

!

S"++5)%&)'+(*65%P*58/%

(;=397E<4!6!i%9!Q9Y![9P!09;4!9;!=B4!&9<<43!236<=CH4!/C4F7S!

$5P3674!=9!539NC74!P997!P36HH47!5F6DC;P!HE386<4S!

)9;HC743!C;H=6FF6=C9;!98!<3C<J4=!5C=<B!893!HEGG43!EH4!>D!53CG63D!H<B99F!<BCF734;S!

O6J4!H9<<43!P96F!H=3E<=E34!34G9N6>F4!893!988!H46H9;!543C97HS!

!

S.P.9* ,<:54*J:><*
,V=4;7!HJ6=4!563J!;93=B!9;!563=!98!893G43!;E3H43D!6;7!7459=!HC=4S!

)9;H=3E<=!6!;4L!iH=344=Y!HJ6=4!86<CFC=D!74HCP;47!C;!<9;HEF=6=C9;!LC=B!F9<6F!HJ6=43HS!



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%Z?

$5P3674!HC=4!=9!C;<FE74`!

"% M74UE6=4!3E;!988!6346H!LC=B!6!<C3<EC=!F6D9E=!

"% &46=C;P!F9<6=47!C;!6!H684!59HC=C9;!

"% 243CG4=43!84;<4!

"% "CJ4!563JC;P!86<CFC=C4H!

"% "C;!

"% &B674!

"% [3C;J!89E;=6C;!

"% ,F4<=3C<!59L43!9E=F4=!

!

S.P.A* 23CI7>4@_H*JI:8=>?6@7H*
X")(#5)$%&8'-3)"2$/%

#4=6C;!C;!534H4;=!893G!6H!6!86<CFC=D!893!N43D!D9E;P!<BCF734;S!

239NC74!HB674!H6CFHS!

!

S"2(#5)$%&8'-3)"2$/%

239NC74!HB674!H6CFH!C;!=B4!HB93=!=43GS!

(;!=B4!F9;P43!=43GA!3474N4F95!=9!<6=43!893!6!>396743!36;P4!98!6P4!P39E5H!6;7!
<656>CFC=C4H!=B6;!539NC747!6=!=B4!;93=B43;!86<CFC=DS!!#474N4F9547!5F6DP39E;7!=9!>4!
H54<C8C<6FFD!74HCP;47!893!=B4!Q6374;H!98843C;P!<B6FF4;PC;P!5F6D!95593=E;C=C4H!6;7!
539NCHC9;!893!<BCF734;!LC=B!7CH6>CFC=C4HS!

!

S.P.P* %:H<45D:IIb*$45D:II*2?6>5*
)9;H=3E<=!6!;4L!<9E3=!=9!345F6<4!=B4!4VCH=C;P!86<CFC=DS!

)9E3=!=9!>4!GEF=Ce8E;<=C9;6F!LC=B!FC;4!G63JC;PH!893!>6HJ4=>6FFA!;4=>6FF!6;7!N9FF4D>6FFA!
6;7!;4L!3C;PH!6;7!>6<J>9637HS!!)9E3=!HE386<4!=9!>4!8C;CHB47!C;!P344;!=9!B63G9;CH4!
LC=B!Q6374;!H4==C;PS!!/6<CFC=D!=9!34G6C;!E;84;<47A!6;7!EH47!53CG63CFD!893!C;893G6F!5F6D!
b6H!7CH=C;<=!839G!<9G54=C=C9;cS!

239NC74!6;<CFF63D!86<CFC=C4H!C;<FE7C;P`!

"% &46=C;P!

"% [3C;J!89E;=6C;!

"% "C<D<F4!H=936P4!

"% "C;!

!

S.P.R* %C;8;I4*J:53*:@7*J:><C@=*
Q*+-+85%&'(#%

#46FCP;!H9E=B43;!B6F8!98!>CJ4!56=B!39E=4!=9!4FCGC;6=4!HB635!>4;7HS!

(;<346H4!LC7=B!98!4;=C34!56=B!=9!_!G4=34HS!

#4HE386<4!LC=B!6H5B6F=!6;7!539NC74!<4;=34!FC;4!G63JC;P!



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%Z_

(;H=6FF!B9F7C;P!36CFH!6=!MF8347!)34H<4;=!<39HHC;P!

#6=C9;6FCH4!>9FF637!=9!:SaG4=34H!H56<C;PH!639E;7!=B4!<4;=34!FC;4!

239NC74!56C;=47!<9F9E347!HE386<4!:!G4=34!LC74!4C=B43!HC74!98!5474H=3C6;!56=B!93!3967!
<39HH9N43HS!

26C;=!i&K-'![-'%Y!9;!>C<D<F4!56=B!56N4G4;=!655396<B!=9!C;=43H4<=C9;HA!6;7!
iQ(\,!'M1Y!9;!5474H=3C6;!56=B!56N4G4;=!655396<B!=9!C;=43H4<=C9;H!

&G99=B!=95!98!>FE4H=9;4!5C=<B43!56NC;P!6=!=B4!4;7!98!%65C43!&=344=!

#4G9N4!34G;6;=!53CN4=!B47P4!=9!CG539N4!HCPB=!FC;4H!6;7!H684=D!

239NC74!H=6;7637!HCP;H!6=!Q6374;!4;=36;<4H!=9!>C<D<F4!56=BA!=9!C;7C<6=4!=B4!86<CFC=D!CH!
HB6347!LC=B!5474H=3C6;HS!

!

Q*,5%J'),*$3%

239NC74!>CJ4!563JC;P!86<CFC=C4H!6=`!

"% &J6=4!563J!

"% "6HJ4=>6FF!536<=CH4!<9E3=!

"% '+!24=43H9;!9N6F!

"% +4;;CH!<9E3=H!

"% "63>4<E4!86<CFC=C4H!

.995!H=DF4!8CV=E34H!34<9GG4;747!6H!H=E37DA!F4HH!539;4!=B4!76G6P4!98!>C<D<F4HA!6;7!6!
i<F46;Y!6;7!HCG5F4!74HCP;!=B6=!64H=B4=C<6FFD!LCFF!HC=!L4FF!C;!=B4!Q6374;HS!

!

S.P.S* %?TIC@=*2I6D*

#45F6<4!<D<F9;4!LC34!>9E;763D!84;<4!LC=B!6!BCPB!H=44F!56FCH674!84;<4!b;9GC;6FFD!:Sa!
G4=34HSc!

#46FCP;!;93=B43;!>9E;763D!=9!>4!H4=>6<J!65539VCG6=4FD!_!G4=34H!839G!4;=36;<4!56=BS!

K6;7H<654!543CG4=43!98!>9LFC;P!P344;!=9!6!74HCP;!=B6=!C;=4P36=4H!=B4!HC=4!LC=B!=B4!
67T6<4;=!Q6374;HS!!+9!>4!53456347!C;!<9;HEF=6=C9;!LC=B!)9E;<CFS!

,V5F934!95=C9;H!98!E5P367C;P!=B4!6554636;<4!98!=B4!H9E=B43;!86s674!98!=B4!"9LFC;P!
<FE>!B9EH4!6F9;P!=B4!"3E;HLC<J!&=344=!4;=36;<4!=9!=B4!Q6374;HS!

!

S.P.Y* %?;;4*2?6>5H*

)9;H=3E<=!;4L!>9<<4!<9E3=H!9;!563=!98!=B4!893G43!;E3H43Dh!7459=!HC=4S!!+BCH!G9N4!
HB9EF7!>4!<9937C;6=47!LC=B!6N6CF6>CFC=D!98!;463>D!<FE>!399G!86<CFC=C4H!LB4=B43!6H!6!
HB6347!EH4!98!4VCH=C;P!C;836H=3E<=E34!93A!C;!=B4!8E=E34!6H!563=!98!6!59HHC>F4!;4L!4;F63P47!
GEF=CeEH4!<9GGE;C=D!<4;=34!=9!345F6<4!(;=43;6=C9;6F!.9EH4S!

%4L!>9<<4!<9E3=H!=9!B6N4!HB674A!H46=HA!6;7!6<<4HH!=9!73C;J!89E;=6C;!86<CFC=DS!

#4=E3;!4VCH=C;P!>9<<4!<9E3=H!=9!563JF6;7S!

!

S.P.[* 2>?Z645*
M<<9GG976=4!C;893G6F!P6G4H!98!<39UE4=!9;!=B4!893G43!F67C4H!>9LFC;P!P344;!6346S!!
239NC74!4UEC5G4;=!H=936P4!6;7!6<<4HH!=9!<FE>!399G!86<CFC=C4H!6H!34UEC347A!4C=B43!6H!6!



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%Zf

HB6347!EH4!98!4VCH=C;P!C;836H=3E<=E34!93A!C;!=B4!8E=E34!6H!563=!98!6!59HHC>F4!;4L!4;F63P47!
GEF=CeEH4!<9GGE;C=D!<4;=34!=9!345F6<4!(;=43;6=C9;6F!.9EH4S!

!

S.P.\* 04@@CH*2?6>5H*

#4=6C;!4VCH=C;P!=4;;CH!86<CFC=C4HS!

)9;HEF=!LC=B!/C=R39D!+4;;CH!)FE>!=9!74N4F95!E5P367C;P!53959H6FH!893!4;=36;<4!=9!
=4;;CH!<9E3=H!C;!<9;TE;<=C9;!LC=B!F6;7H<654!F6D9E=!893!>C;!4;<F9HE34!6;7!34F9<6=47!HE>e
H=6=C9;!;463>DS!

!

S.P.-/* J:53H*
.'-"2(%

239NC74!6!<C3<EC=!L6FJ!639E;7!=B4!Q6374;H!>D!<9;H=3E<=C9;!98!6!56=B!639E;7!=B4!46H=43;!
>9E;763D!3E;;C;P!839G!=B4!/6F<9;43!&=344=!4;=36;<4!=9!I6GC4H9;!&=344=S!

)9;H=3E<=!6!56=B!6F9;P!=B4!H9E=B43;!543CG4=43!98!=B4!Q6374;H!=9!FC;J!I6GC4H9;!&=344=!
6;7!/344G6;!&=344=S!

)9;H=3E<=!6!;4L!6<<4HH!839G!/344G6;!&=344=!=9!=B4!'+!24=43H9;!9N6F!6F9;P!=B4!
L4H=43;!HC74!98!=B4!<3C<J4=!;4=HS!!!

)F9H4!=B4!H43NC<4!6<<4HH!F9<6=47!9;!=B4!46H=43;!HC74!98!=B4!<3C<J4=!;4=HS!

#474HCP;!=B4!"3E;HLC<J!&=344=!4;=36;<4!=9!<346=4!6!L6FJL6D!E;743!=B4!L63!G4G93C6F!
63>9E3A!6;7!>4==43!NCHC>CFC=D!6F9;P!=B4!4VCH=C;P!N4BC<F4!6<<4HHS!

)9;H=3E<=!H=45H!6;7!56=B!F467C;P!=9!=B4!439747!iF99J9E=Y!9;!=B4!4G>6;JG4;=!;93=B!46H=!
98!'+!24=43H9;!9N6FS!

#4C;H=6=4!=B4!GCHHC;P!BCH=93C<!7C6P9;6F!56=BH!=9!=B4!]E44;!\C<=93C6!G4G93C6F!5FC;=BS!

#4C;H=6=4!=B4!893G43!56=B!F6D9E=!b6;7!89E;=6C;c!C;!=B4!;93=B!L4H=!98!=B4!Q6374;H!
HB9EF7!=B4!,GCFD!"6J43!<4;=34!>4!34F9<6=47!C;!=B4!8E=E34S!

!

9"$/*(*"$%

$5P3674!56=BH!6;7!G6C;=6C;!=9!6!BCPB!H=6;7637S!!&<B47EF4!56=BH!=B6=!634!C;!5993!
<9;7C=C9;!6;7!LBC<B!634!563=!98!=B4!G6T93!56=B!;4=L93J!6H!BCPB!53C93C=DS!!b#4843!=9!
&8'$%AeB%&'(#%9"$/*(*"$]E%

"% )9;H=3E<=!HE>eHE386<4!736C;6P4S!!

"% #4=6C;!463FD!>6H6F=!39<J!b>9EF743c!47PC;P!6;7!34H4=!LB434!C=!B6H!HE>HC747S!!,;HE34!
LB44F<B6C3!6<<4HH!=9!F6L;!6346H!CH!6N6CF6>F4!839G!6=!F46H=!9;4!F9<6=C9;!6F9;P!46<B!
G6T93!56=B!H4PG4;=!b>4=L44;!C;=43H4<=C9;HcS!

"% 239NC74!;4L!>FE4H=9;4!PE==43!47P4!H=3C5!=9!6FF!9=B43!56=BHS!!,7P4!H=3C5!=9!8C;CHB!
8FEHB!LC=B!67T6<4;=!F6L;!6346HS!!,7P4!H=3C5!=9!>4!HCGCF63!C;!H=DF4!=9!=B4!;93=BeH9E=B!
56=B!839G!/6F<9;43!&=344=!=9!I6GC4H9;!&=344=!>E=!LC=B!;46=43!6;7!G934!34H=36C;47!
EH4!98!G93=63S!

"% ,FCGC;6=4!H599;!736C;H!<39HHC;P!56=BH!93!56=B!C;=43H4<=C9;HS!

"% 26N4!LC=B!HG99=B!6H5B6F=!8C;CHBS!

!

!



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%Za

S.P.--* %:>D4;64*:@7*JC;@C;*L:;CIC5C4H*
)9;H=3E<=!6!;4L!>63>4<E4!6;7!5C<;C<!6346!67T6<4;=!=9!=B4!H9E=B43;!<BCF734;YH!
5F6DP39E;7S!

/6<CFC=D!=9!>4!98!HCGCF63!H<6F4!=9!=B4!;93=B43;!5C<;C<!6346S!

"63>4<E4!=9!>4!6!79E>F4!5F6=4A!6;7!5C<;C<!=6>F4H!=9!>4!LB44F<B6C3!6<<4HHC>F4S!

$5P3674!>63>4<E4!6;7!5C<;C<!8E3;C=E34!6=!;93=B43;!5C<;C<!6346!C;!7E4!<9E3H4S!

!

S.P.-9* ,4:5H*
239NC74!H46=H!6F9;P!6FF!G6T93!56=BH!=B39EPB9E=!=B4!Q6374;H!6;7!67T6<4;=!=9!G6T93!
93;6G4;=6F!6;7!34<346=C9;!86<CFC=C4HS!

#4734HH!=B4!4VCH=C;P!HB93=6P4!98!H46=H!4H54<C6FFD!C;!=B4!H9E=B43;!H4<=C9;H!98!=B4!
Q6374;H!6H!HB9L;!C;!&8'$%AaB%X5L%&'),%P2)$*(2)5E!

239NC74!6!;4L!HEC=4!98!H46=H!C;!6!<9;HCH=4;=!H=DF4!=B39EPB9E=!=B4!Q6374;HS!

%4L!H46=!H=DF4!=9!>4!=CG>43!HF6=!LC=B!8F6=!H=44F!63G!34H=H!=9!G6=<B!34<4;=FD!C;H=6FF47!
G974FH!6F9;P!=B4!#9L4!&=344=!=9!"3E;HLC<J!&=344=!56=BS!

O6C;=6C;!H46=H!=9!6!BCPB!H=6;7637!LC=B!539G5=!3456C3!93!345F6<4G4;=!98!76G6P47!
8CV=E34HS!

!

S.P.-A* ">C@<*L?6@5:C@H*

(;H=6FF!73C;J!89E;=6C;!86<CFC=C4H!6=`!

"% &J6=4!563J!b6;7!>9<<4!<9E3=Hc!

"% "6HJ4=>6FF!536<=C<4!<9E3=!!

"% &9E=B43;!5F6DP39E;7!b5C<;C<!6;7!>63>4<E4!6346c!

"% '+!24=43H9;!<9GGE;C=D!9N6FS!!b#4843!=9!&8'$%AaB%X5L%&'),%P2)$*(2)5c!

!

[3C;J!89E;=6C;!74HCP;!=9!>4!LB44F<B6C3!6<<4HHC>F4S!

!

S.P.-P* 2:Ofc*2?OO44*,3?Qc*]C?H<*
239NC74!8E=E34!59=4;=C6F!=9!6<<9GG976=4!6!<68rh!<98844!HB95h!JC9HJ!86<CFC=D!LC=BC;!=B4!
Q6374;H!>D`!

"% (;<935936=C;P!HE88C<C4;=!8F4VC>CFC=D!C;!=B4!74HCP;!98!6;D!;4L!GEF=CeEH4!<9GGE;C=D!
<4;=34!=B6=!G6D!>4!<9;HC74347!893!=B4!Q6374;HA!H9!6H!=9!539NC74!893!=BCH!8E;<=C9;!C8!
74HC347!C;!=B4!8E=E34S!

"% ,V6GC;C;P!=B4!846HC>CFC=D!98!6765=C;P!=B4!BCH=93C<!P6=4!B9EH4!6=!=B4!<93;43!98!
"3E;HLC<J!&=344=!6;7!/344G6;!&=344=!893!=BCH!5E359H4S!!

*

S.P.-R* L4H5CU:IH*:@7*,Q4;C:I*!U4@5H*

/4H=CN6FH!6;7!H54<C6F!4N4;=H!HB9EF7!893G!563=!98!=B4!34<346=C9;6F!EH4!98!=B4!Q6374;HA!
HE>T4<=!=9!65539N6F!>D!=B4!)C=D!98!16336!9;!6!<6H4!>D!<6H4!>6HCHA!=9!4;HE34!=B4D!634!
<9;HCH=4;=!LC=B!539=4<=C9;!98!=B4!Q6374;HY!86>3C<A!5E>FC<!H684=D!6;7!6G4;C=DS!-;FD!



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%ZW

4N4;=H!LBC<B!79!;9=!59H4!6;!E;6<<45=6>F4!3CHJ!=9!HCP;C8C<6;=!86>3C<!HB9EF7!>4!
543GC==47S!

'6=43!6;7!59L43!9E=F4=H!=9!>4!539NC747!6=!74HCP;6=47!F9<6=C9;H!=9!<6=43!893!H54<C6F!
4N4;=HS!!&EPP4H=47!N4;E4H!C;<FE74!=B4!39=E;76A!P36;7H=6;7A!)4;=4;;C6F!56NCFC9;!6;7!
(;=43;6=C9;6F!.9EH4S!![?5@5)%("%S5+(*"$6%hEbE>E%'$/%hEbE%g%158"L]E%

Q4;436F!N4BC<F4!6<<4HH!893!84H=CN6FH!6;7!H54<C6F!4N4;=H!CH!;9=!HE5593=47S!!\4BC<F4!
6<<4HH!HB9EF7!>4!34H=3C<=47!=9!H43NC<4A!G6C;=4;6;<4!6;7!4G43P4;<D!5E359H4HS!!+BCH!
<9EF7!C;<FE74!74FCN43D!6;7!34G9N6F!98!4UEC5G4;=!893!84H=CN6FHA!539NC747!N4BC<F4!
L4CPB=!HE88C<C4;=FD!FCPB=!=9!6N9C7!76G6P4!=9!56=BH!6;7!9=B43!P6374;!86>3C<S!

+9!9N43<9G4!563JC;P!539>F4GH!LBC<B!<6;!>4!P4;436=47!>D!F63P4!4N4;=HA!4N4;=!
67N43=CHC;P!HB9EF7!67NCH4!C;=4;7C;P!56=39;H!=B6=!563JC;P!CH!;9=!P4;436FFD!6N6CF6>F4!6;7!
=B6=!6F=43;6=CN4!6336;P4G4;=H!HE<B!6H!=B4!EH4!98!5E>FC<!=36;H593=!93!L6FJC;P!HB9EF7!>4!
<9;HC74347S![?5@5)%("%S5+(*"$%bEAEb]%

K63P4!5E>FC<!4N4;=H!HB9EF7!>4!G9;C=9347!=9!4;HE34!=B6=!=B4!H4;HC=CN4!86>3C<!98!=B4!
Q6374;H!CH!;9=!6884<=47S!

*

S.R* #@O>:H5>6;56>4*:@7*%6CI5*L:D>C;*+;5C?@H*

S.R.-* ">:C@:=4*
(;H=6FF!6;7!E5P3674!HE>!HE386<4!736C;6P4!=9!34<=C8D!L6=43F9PPC;P!98!F6L;!6346HS!

)633D!9E=!6!539P36G!98!H9CF!H=3E<=E34!CG539N4G4;=!C;!6346H!98!5993!736C;6P4S!

(;H=6FF!6553953C6=4!736C;6P4!L93JH!=9!6FF!B637!HE386<4!6346H!C;<FE7C;P!56=BHS!

(;N4H=CP6=4!=B4!59=4;=C6F!=9!<65=E34!3E;e988!839G!>9=B!B637!6;7!H98=!HE386<4H!C;!=B4!
Q6374;H!893!59HHC>F4!34EH4!4C=B43!6H!HE55F4G4;=!=9!C33CP6=C9;A!E=CFC=D!H43NC<4H!b4P!=9CF4=!
8FEHBC;PcA!93!L6=43!846=E34S!

23C93!=9!<633DC;P!9E=!6;D!G6T93!L93JH!93!345F6;=C;P!9;!=B4!893G43!%6=C9;6F!)6;!
)9G56;D!HC=4A!<9;HEF=!LC=B!34F4N6;=!736C;6P4!6E=B93C=D!6H!=9!6;D!5F6;;47!E5P3674!
L93JH!=9!=B4!G6T93!;93=BeH9E=B!H=93GL6=43!736C;!3E;;C;P!=B39EPB!=B4!HC=4S!

#45F6<4!=B4!954;!736C;!FC;47!LC=B!>FE4H=9;4!5C=<B43H!46H=!98!'+!24=43H9;!9N6FA!LC=B!6!
>4F9LeP3674!<EFN43=S!

!

S.R.9* #>>C=:5C?@!

#45F6<4!=B4!9F7!BD736EFC<!HDH=4G!C;!=B4!;93=B43;!B6F8!98!=B4!Q6374;H!LC=B!6!;4L!
4F4<=39;C<!HDH=4GS!!23C93C=D!HB9EF7!>4!PCN4;!=9!=B4!;93=B!46H=!H4<=93!LC=B!=B4!;93=B!L4H=!
H4<=93!89FF9LC;P!

(;H=6FF!6!;4L!G4=4347!=655C;P!59C;=!6=!=B4!H9E=B43;!4;7!98!=B4!893G43!%6=C9;6F!)6;!HC=4!
=9!CG539N4!G6C;!FC;4!534HHE34S!

/93GEF6=4!6;!C33CP6=C9;!H=36=4PD!=9!G6VCGCH4!L6=43!EH4!488C<C4;<DS!!+B4!H=36=4PD!=9!
<9;HC743`!

"% )346=C9;!98!H45636=4!C33CP6=C9;!R9;4H!893!=344!39LH!6;7!P36HH47!6346HS!

"% (;H=6FF6=C9;!98!73C5!C33CP6=C9;!893!345F6<4G4;=!=344!39LH!6;7!P6374;!>47H!LBC<B!634!
;9=!P4;436FFD!6<<4HHC>F4!=9!=B4!5E>FC<!b4P!>9LFC;P!P344;!4;<F9HE34cS!

"% )9;HC743!EH4!98!73C5!C33CP6=C9;!C;!H4F4<=47!F6L;!6346HS!

"% ,88C<C4;=!95436=C9;6F!6;7!G6C;=4;6;<4!34PCG4HS!



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%Zg

"% -5=C9;H!893!6F=43;6=CN4!L6=43!H9E3<4H!b#4843!=9!&EH=6C;6>F4!'6=43!236<=C<4H!
34<9GG4;76=C9;Hc!

!

S.R.A* a:54>*
239NC74!L6=43!9E=F4=H!893!<9;;4<=C9;!893!H54<C6F!4N4;=H!6;7!84H=CN6FHS!!2348436>FD!=9!>4!
<9937C;6=47!LC=B!539NCHC9;!98!59L43!9E=F4=H!6;7!F9<6=47!6=!6<=CNC=D!;974H!93!9=B43!
89<6F!59C;=H!b4P!39=E;76A!P36;7H=6;7A!)4;=4;;C6F!56NCFC9;A!(;=43;6=C9;6F!.9EH4cS!

!

S.R.P* !I4;5>C;*Q?T4>*
MFF!4F4<=3C<!<6>FC;P!=9!>4!539NC747!E;743P39E;7S!

239NC74!=B344!5B6H4!59L43!9E=F4=H!6=!74HCP;6=47!F9<6=C9;!893!H54<C6F!4N4;=H!6;7!
84H=CN6FHS!!)9937C;6=4!F9<6=C9;H!LC=B!539NCHC9;!98!L6=43!9E=F4=H!b#4843!=9!WSaS_!6>9N4cS!

!

S.R.R* BC=35C@=*
239NC74!H684!;CPB=!CFFEGC;6=C9;!>D!C;H=6FFC;P!;4L!9N43B467!FCPB=C;P!6F9;P!G6T93!56=BH!
6H!89FF9LH`!

"% %93=BeH9E=B!39E=4H!

!% MF8347!)34H<4;=!=9!/344G6;!&=344=!

!% /6F<9;43!&=344=!=9!I6GC4H9;!&=344=!

"% ,6H=eL4H=!39E=4H!

!% #9L4!&=344=!=9!"3E;HLC<J!&=344=!b56H=!=4;;CH!<9E3=H!6;7!L63!G4G93C6F!
63>9E3cS!

!% #9L4!&=344=!=9!&=!Q493P4H!#967!b;93=B!98!39=E;76c!

(;H=6FF!6!<9;HCH=4;=!F6G5!H=DF4!=B39EPB9E=!=B4!Q6374;HS!!K6G5H!=9!>4!98!6!
<9;=4G59363D!74HCP;!=B6=!<9G5F4G4;=H!=B4!B43C=6P4!<B636<=43!98!=B4!Q6374;HS!!+B4D!
HB9EF7!>4!G4=6F!B6FC74!=9!539G9=4!H4<E3C=D!6;7!95=CGCH4!4;43PD!488C<C4;<DS!

K9<6=4!F6G5H!C;!6!<9;HCH=4;=!59HC=C9;!34F6=CN4!=9!=B4!56=BS!!!

/F997FCPB=!G6T93!B43C=6P4!846=E34H!b39=E;76A!L63!G4G93C6F!63>9E3A!P36;7H=6;7cS!

#4=6C;!b6;7!3456C3!6H!6553953C6=4cA!4VCH=C;P!B43C=6P4!F6G5!8CV=E34H!b;463!39=E;76!F6L;!
6;7!6=!"3E;HLC<J!&=344=!4;=36;<4cS!

#4NC4L!=B4!488C<C4;<D!98!FCPB=C;P!6=!6<=CN4!H593=H!N4;E4HA!C;!563=C<EF63!'+!24=43H9;!
<9GGE;C=D!9N6FS!

!

S.R.S* ,6DH5:5C?@*

#4F9<6=4!HE>H=6=C9;!=9!6!HC=4!6=!=B4!3463!98!=B4!P36;7H=6;7S!

K6;7H<654!=9!34=6C;!NCHE6F!6G4;C=D!=9!=B4!Q6374;H!6;7!=9!=B4!4;=36;<4!=9!=B4!67T6<4;=!
=4;;CH!<9E3=H!

/C;6F!HC=C;P!=9!>4!74<C747!C;!<9;HEF=6=C9;!LC=B!=B4!/C=R39D!+4;;CH!)FE>!=9!4;HE34!=B4!
)FE>YH!6<=CNC=C4H!634!;9=!67N43H4FD!6884<=47S!

!

!



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%ZX

S.R.Y* %C@*,5?>:=4*!@;I?H6>4*
)9;H=3E<=!6!H=936P4!4;<F9HE34!6=!=B4!3463!98!=B4!P36;7H=6;7!=9!H<344;!3E>>CHB!>C;H!EH47!
>D!=B4!<9GGE;C=D!399GHA!6;7!;463>D!H593=C;P!<FE>HS!

239NC74!GEF=C5F4!>C;H!74HCP;6=47!893!34<D<FC;P!5E359H4HS!

K6;7H<654!6H!34UEC347!=9!539=4<=!=B4!NCHE6F!6G4;C=D!98!=B4!Q6374;HS!

*

S.R.[* $4T*,3:>47*2?KK6@C58*24@5>4*b*#@54>@:5C?@:I*)?6H4*b*F445C@=*'??KH*

,V5F934!=B4!59=4;=C6F!6;7!846HC>CFC=D!98!<9;H=3E<=C;P!6!;4L!GEF=CeEH4!<9GGE;C=D!<4;=34!
;463!=B4!893G43!;E3H43D!6;7!7459=!LBC<B!L9EF7`!

"% #45F6<4!6;7!E5P3674!=B4!86<CFC=C4H!98!(;=43;6=C9;6F!.9EH4S!!O934!H56<C9EH!6;7!
8F4VC>F4!6<<9GG976=C9;!CH!34UEC347!893!=B4!GEF=Ce<EF=E36F!<9GGE;C=D!P39E5H!
<E334;=FD!>6H47!B434S!!(;!563=C<EF63!6;!E5P36747!JC=<B4;!86<CFC=DA!H=936P4A!>6>D!
<B6;P4!6346!6;7!84G6F4!=9CF4=HS!

"% 239NC74!677C=C9;6F!<9GGE;C=D!G44=C;P!N4;E4H!=9!G44=!74G6;7!893!<9GGE;C=D!
G44=C;P!399GH!6;7!<FE>!399G!86<CFC=C4H!C;!=B4!Q6374;HS!!!

"% +B4!74HCP;!HB9EF7!6FH9!539NC74!8E=E34!59=4;=C6F!=9!6<<9GG976=4!6!<68rA!93!<98844!
HB95!8E;<=C9;!C;!=B4!8E=E34S!

M;D!HE<B!;4L!86<CFC=D!GEH=!>4!6!L4FFe74HCP;47!6;7!6==36<=CN4!>ECF7C;P!=B6=!
<9G5F4G4;=H!=B4!<B636<=43!98!=B4!Q6374;H!

! !

S.R.\* #@54>@:5C?@:I*)?6H4!
(;!=B4!HB93=!=43GA!4V5F934!LC=B!(;=43;6=C9;6F!.9EH4!G6;6P4G4;=A!59=4;=C6F!95=C9;H!893!
G44=C;P!6<<9GG976=C9;!6;7!H=936P4!;447H!=B39EPB!HB6347!EH4!6336;P4G4;=H!LC=B!
9=B43!N4;E4H!C;!=B4!Q6374;HS!

(;!=B4!F9;P43!=43G!4V6GC;4!59=4;=C6F!=9!345F6<4!=B4!4VCH=C;P!H=3E<=E34!LC=B!6!;4L!
4;F63P47!6;7!HB6347!<9GGE;C=D!<4;=34!=9!539NC74!CG539N47!6<<9GG976=C9;!6;7!
86<CFC=C4H!893!=B4!P39E5H!<E334;=FD!EHC;P!(;=43;6=C9;6F!.9EH4S!b#4843!=9!6<=C9;!WSaSXc!

!

S.R.-/* (>:@7H5:@7*
* (;H=6FF!H53C;JF43!HDH=4G!=9!539=4<=!=BCH!HCP;C8C<6;=!B43C=6P4!846=E34S!

! O6C;=6C;!6H!9;4!98!=B4!9E=H=6;7C;P!B43C=6P4!>ECF7C;PH!C;!=B4!Q6374;HS!

,V6GC;4!=B4!846HC>CFC=D!98!<346=C;P!677C=C9;6F!6<<9GG976=C9;!893!H593=H!<FE>!EH4!
E;743!=B4!P36;7H=6;7A!B6NC;P!34P637!=9!34UEC34G4;=H!=9!539=4<=!B43C=6P4!86>3C<A!6;7!=B4!
846HC>CFC=D!98!G44=C;P!<FE>!;447H!>D!6F=43;6=CN4!H=36=4PC4H!b4PS!239NC7C;P!H=936P4!6=!=B4!
Q6=4B9EH4A!93!>D!6FF9<6=C;P!=B4!)9GGE;C=D!O44=C;P!.6FF!C8!6F=43;6=CN4!<9GGE;C=D!
G44=C;P!86<CFC=C4H!634!<346=47cS!

!

S.R.--* 2?KK6@C58*F445C@=*):II*
(;!=B4!HB93=!=43GA!34=6C;!=B4!<9GGE;C=D!G44=C;P!B6FF!C;!C=H!534H4;=!39F4S!

,V5F934!95=C9;H!98!539NC7C;P!677C=C9;6F!93!6F=43;6=CN4!G44=C;P!399G!86<CFC=C4HA!4C=B43!
=B39EPB!HB6347!EH4!98!9=B43!N4;E4H!C;!=B4!Q6374;H!93!C;!=B4!F9;P43!=43GA!>D!
<9;H=3E<=C9;!98!6!;4L!HB6347!<9GGE;C=D!<4;=34S!b#4843!=9!WSaSX!6>9N4cS!+BCH!L9EF7!
4;6>F4!=B4!4VCH=C;P!<9GGE;C=D!B6FF!=9!>4!6765=47!=9!G44=!=B4!<FE>!399G!34UEC34G4;=H!



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%ZZ

98!=B4!H593=C;P!P39E5H!>6H47!9;!'+!24=43H9;!9N6FS!!'B4;!;9=!C;!EH4!>D!=B4!)FE>HA!=B4!
B6FF!<9EF7!H=CFF!>4!6N6CF6>F4!893!P4;436F!<9GGE;C=D!EH4S!

*

S.R.-9* (:54*)?6H4*

O6J4!=B4!Q6=4!.9EH4!6N6CF6>F4!=9!G44=!=B4!CGG47C6=4!H=936P4!;447H!98!=B4!H593=C;P!
<FE>H!>6H47!9;!'+!24=43H9;!9N6FS!

(;!=B4!F9;P43!=43GA!4V6GC;4!=B4!846HC>CFC=D!98!=B4!B43C=6P4!>ECF7C;P!893!EH4!6H!6!HG6FF!
<98844!HB95!9;!6!F46H47!>6HCHA!93!6H!6!HG6FF!<9GGE;C=D!988C<4S!

!

S.R.-A* 0?CI45*%I?;<*
[4G9FCHB!=B4!;93=B43;!=9CF4=!>F9<J!6;7!345F6<4!LC=B!6!;4L!6==36<=CN4FD!74HCP;47!
H=3E<=E34!LBC<B!CH!HDG56=B4=C<!=9!=B4!<B636<=43!98!=B4!Q6374;HS!!

/6<CFC=C4H!=9!C;<FE74!539NCHC9;!893!5495F4!LC=B!7CH6>CFC=C4H!6;7!=9!>4!LB44F<B6C3!
6<<4HHC>F4S!!!

M;!6E=9G6=C<!E;CH4V!7E6F!E;C=!86<CFC=D!CH!34<9GG4;747!6H!=B4!534843347!95=C9;!893!
539G9=C;P!H684=D!6;7!H4<E3C=DS!

K9<6=4!;4L!86<CFC=D!C;!6!59HC=C9;!=B6=!CH!988eH4=!839G!=B4!4;=36;<4!=9!=B4!Q6374;H!>E=!
LB434!C=!CH!<F463FD!NCHC>F4!6;7!L4FF!FC=S!

!

S.R.-P* 24@54@@C:I*J:UCIC?@*
[4G9FCHB!=B4!4VCH=C;P!5993!UE6FC=D!86<CFC=D!6;7!345F6<4!LC=B!6;!6==36<=CN4FD!74HCP;47!
56NCFC9;!HDG56=B4=C<!=9!=B4!<B636<=43!98!=B4!Q6374;HS!

%4L!56NCFC9;!=9!C;<FE74!86<CFC=C4H!893!5495F4!LC=B!7CH6>CFC=C4H!6;7!=9!>4!LB44F<B6C3!
6<<4HHC>F4S!

!

S.R.-R* ,34I54>*

[4G9FCHB!=B4!4VCH=C;P!H=3E<=E34!6;7!34<9;H=3E<=!=B4!BCH=93C<!=CG>43!P6R4>9A!EHC;P!
5B9=9P365BC<!4NC74;<4!=9!345FC<6=4!=B4!463FC43!74HCP;S:%

!

S.R.-S* '?56@7:*
#4G9N4!E;HDG56=B4=C<!6F=436=C9;H!=9!=B4!>6H4!98!=B4!39=E;76!6;7!34C;H=6=4!=B4!463FD!
UE633De86<4!H=9;4S!

#4G9N4!=B4!L39EPB=!C39;!P6=4H!6;7!345F6<4!=B4!L9N4;!LC34!P6=4!C;!=B4!HC74!7L638!L6FF!
LC=B!6!G934!HDG56=B4=C<!C39;!P6=4S!

#4C;H=6=4!=B4!463FD!F6;7H<654!=346=G4;=!639E;7!=B4!>6H4!98!=B4!39=E;76!LC=B!6!P6374;!
>47!6;7!F9L!<6H=!C39;!56FCH674!84;<4S?!

!

!

!

!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
:!#4843!=9!0/*$12)3#%4')/5$6%9"$65):'(*"$%7'$'35;5$(%&8'$%5S:__!
?!#4843!=9!0/*$12)3#%4')/5$6%9"$65):'(*"$%7'$'35;5$(%&8'$%5S:_@!



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%:@@

S.R.-Y* a:>*F4K?>C:I*+>D?6>*
)9;H43N4!=B4!63>9E3!6;7!34<346=4!=B4!93CPC;6F!74<936=CN4!4F4G4;=HS!!

#4F9<6=4!=B4!67T6<4;=!HE>!H=6=C9;!=9!=B4!3463!98!=B4!P36;7H=6;7S!

#4C;H=6=4!=B4!56=B!3E;;C;P!E;743!=B4!H=3E<=E34S!b#4843!=9!&8'$%<=B%.'-"2(%@")%
Q)2$6L*+,%S()55(%0$()'$+5%'$/%K')%75;")*'8%I)1"2)cS!

$5P3674!=B4!F6;7H<654!H4==C;PA!6;7!954;!H=3E<=E34!=9!NC4LS!

/F997FCPB=S! !

%

S.R.-[* L?>K4>*$6>H4>8b*"4Q?5*:@7*B:7C4H*%?TIC@=*2I6D*)?6H4*

[4G9FCHB!893G43!;E3H43D!6;7!7459=!6;7!=B4!F67C4H!>9LFC;P!<FE>!B9EH4S!

#474N4F95!=B4!893G43!;E3H43D!6;7!7459=!N63C9EHFD!893`!!

"% #4F9<6=47!>9<<4!<9E3=HS!!

"% ,V=4;HC9;!=9!=B4!HJ6=4!563JS!

"% -54;!H56<4h!56HHCN4!34<346=C9;S!!

"% M!;4L!GEF=Ce5E359H4!HB6347!<9GGE;C=D!<4;=34!bC;!=B4!F9;P43!=43G!6;7!HE>T4<=!=9!
86N9E36>F4!846HC>CFC=D!6HH4HHG4;=Hc!

#4=E3;!=B4!893G43!K67C4H!>9LFC;P!<FE>!HC=4!=9!954;!H56<4S!!

!

S.R.-\* !KCI8*%:<4>*#@O:@5*a4IO:>4*24@5>4*
#4=6C;!=B4!<4;=34!893!<9GGE;C=D!EH4H!893!=B4!>6F6;<4!98!C=H!4<9;9GC<!FC84!6H!6!
>ECF7C;PS!

'B4;!=B4!>ECF7C;P!346<B4H!=B4!4;7!98!C=H!EH48EF!4<9;9GC<!FC84!bC4!LB4;!4C=B43!6!G6T93!
348E3>CHBG4;=!93!34>ECF7C;P!CH!34UEC347cA!74G9FCHB!=B4!H=3E<=E34!6;7!34=E3;!=B4!F6;7!=9!
=B4!Q6374;H!=9!34H=934!=B4!C;=4P3C=D!98!=B4!Q6374;!F6D9E=!6;7!74HCP;!6F9;P!=BCH!
C;=4386<4!LC=B!=B4!67T9C;C;P!E3>6;!6346S!!

#4F9<6=4!6<=CNC=C4H!6<<9GG976=47!C;!=B4!>ECF7C;P!=9!6!HEC=6>F4!6F=43;6=CN4S!

!

S.S* B:@7H;:Q4*+;5C?@H*

S.S.-* %>6@HTC;<*,5>445*!@5>:@;4*
$5P3674!=B4!F6D9E=!6;7!F6;7H<65C;P!98!=BCH!6346!6H!C;7C<6=47!C;!&8'$%<=B%.'-"2(%@")%
Q)2$6L*+,%S()55(%5$()'$+5%'$/%K')%75;")*'8%I)1"2)%6;7!=9!C;<FE74`!

"% #4F9<6=C9;!98!=B4!HE>!H=6=C9;!>4BC;7!=B4!P36;7H=6;7S!

"% )9;H43N6=C9;!6;7!34C;H=6=4G4;=!98!=B4!L63!G4G93C6F!63>9E3!

"% #4C;H=6=4G4;=!98!=B4!4;=36;<4!56=B!3E;;C;P!=B39EPB!=B4!63>9E3S!

"% )9;H=3E<=C9;!98!6!LC74!56N47!6VC6F!8934<9E3=!839G!=B4!63>9E3!=9!'+!24=43H9;!
<9GGE;C=D!9N6F!=9!539NC74!7C34<=!NCHE6F!FC;JH!>4=L44;!=B4!=L9S!

"% %4L!6N4;E4!=344!5F6;=C;P!=9!345F6<4!=B4!4VCH=C;P!E;H=3E<=E347!H<6==43C;P!98!=344HS!

"% %4L!P6374;!>47H!6F9;P!=B4!>9LFC;P!<FE>!B9EH4!3463!L6FF!=9!H98=4;!=B4!NCHE6F!
6EH=43C=D!98!C=H!534H4;=6=C9;!=9!=B4!Q6374;HS!



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%:@:

"% ,V6GC;6=C9;!98!9=B43!H=36=4PC4H!=9!6G4FC936=4!=B4!NCHE6F!CG56<=!98!=B4!"9LFC;P!
)FE>!B9EH4!86s674!=9!=B4!4;=36;<4!6346S!

"% #4F9<6=C9;!98!=B4!=36G!HB4F=43!H9G4!:@!G4=34H!=9!=B4!H9E=B!=9!954;!=B4!4;=36;<4!=9!
<F463!NC4LS!

"% (G539N47!FCPB=C;P!6;7!E5P36747!H46=C;PS!

!

S.S.9* L?>K4>*^644@*MC;5?>C:*JIC@53*

#4C;H=6=4!=B4!H=6=E4!98!]E44;!\C<=93C6!EHC;P!5B9=9P365BC<!4NC74;<4!6;7!7E36>F4!
G6H9;3D!<9;H=3E<=C9;S!bO4=6F!<9;H=3E<=C9;!HE<B!6H!>39;R4!L9EF7!6FH9!>4!6<<45=6>F4!
>E=!L9EF7!C;<E3!6!<9;HC7436>FD!BCPB43!<9H=cS!

!

S.S.A* 2:Q5:C@*2??<*F4K?>C:I*

#4F9<6=4!=B4!G4G93C6F!=9!6;!6F=43;6=CN4!F9<6=C9;!988eHC=4S!

!

S.S.P* a:54>*O4:56>4H*

)9;H=3E<=!6!;4L!93;6G4;=6F!59;7!C;!=B4!;93=B!46H=!98!=B4!Q6374;H!;463!=B4!#9L4!
&=344=!4;=36;<4S!!!

[4HCP;!=B4!846=E34!=9!4N9J4!=B4!G4G93D!98!=B4!93CPC;6F!59;7!>E=!C;=43534=47!C;!6!834HB!
6;7!<9;=4G59363D!H=DF4S!!+B4!L6=43!846=E34!HB9EF7!348F4<=!=B4!<C3<EF63!893G!98!C=H!
BCH=93C<!534<474;=A!>E=!6765=47!=9!74G9;H=36=4!488C<C4;=!EH4!98!L6=43!C;!6;!93;6G4;=6F!
<656<C=D!d!736LC;P!9;!=4<B;CUE4H!LBC<B!634!L4FF!4H=6>FCHB47!C;!OC77F4!,6H=43;!6;7!
M36>C<!<EF=E34HS!!M!H<EF5=E36F!893G!=B6=!CH!6==36<=CN4!LB4;!L6=43!CH!;9=!6N6CF6>F4!HB9EF7!
>4!C;<FE747!6H!6!534843347!74HCP;!<3C=43C9;S!

!

'B4;!=B4!,GCFD!"6J43!(;86;=!'4F8634!<4;=34!346<B4H!=B4!4;7!98!C=H!EH48EF!4<9;9GC<!
FC84A!93!34F9<6=4H!988eHC=4A!34C;H=6=4!6!89E;=6C;!C;!=BCH!F9<6=C9;!=9P4=B43!LC=B!
34<9;H=3E<=C9;!98!=B4!BCH=93C<!56=B!F6D9E=S!!

!

S.S.R* +;<@?TI47=40>:7C5C?@:I*1T@4>H*
'93J!LC=B!=B4!16336!M>93CPC;6F!M7NCH93D!Q39E5!=9!4V5F934!6;7!74N4F95!95593=E;C=C4H!
=9!34<9P;CH4!=B4!'E3E;7T43C!5495F4!6H!=367C=C9;6F!9L;43H!6;7!<EH=97C6;H!98!=B4!6346A!
6;7!=B4!C;7CP4;9EH!MEH=36FC6;!<9GGE;C=D!LB9!B6N4!FCN47A!L93J47!6;7!<9;=3C>E=47!=9!
/C=R39DYH!74N4F95G4;=!=B39EPB9E=!=B4!=L4;=C4=B!<4;=E3DS!

!

S.S.S* #@54>O:;4*TC53*:D655C@=*1OOC;4*?O*)?6HC@=*'4HC74@5C:I*"4U4I?QK4@5**
#4C;893<4!=B4!F6;7H<654!47P4!>4=L44;!=B4!Q6374;H!6;7!=B4!65539N47!74N4F95G4;=!9;!
=B4!6>E==C;P!F6;7!>D!5F6;=C;P!6!39L!98!<6;95D!=344H!b04FJ9N6cS!!

)9;H=3E<=!6!56=B!6FCP;47!LC=B!=B4!839;=6P4!98!=B4!;4L!74N4F95G4;=!=9!<9;;4<=!
I6GC4H9;!&=344=!6;7!/344G6;!&=344=S!

)9;HC743!<9;H=3E<=C9;!98!6!F6;7H<6547!H4=>6<J!839G!=B4!34HC74;=C6F!839;=6P4H!LB434!6;!
93;6G4;=6F!F9L!L6=43!74G6;7!5F6;=C;P!H<B4G4!<9EF7!>4!846=E347S!b#4843!=9!&4<=C9;!
WSWSgcS!

!



!

!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%:@?

S.S.Y* $:5CU4b*B?T*a:54>*"4K:@7*?>@:K4@5:I*7CHQI:8*QI:@5C@=*
,H=6>FCHB!6;!93;6G4;=6F!7CH5F6D!>47!6=!=B4!H9E=B43;!4;=36;<4!=9!=B4!Q6374;H!LB434!=B4!
893G43!%6=C9;6F!)6;!)9G56;D!HC=4!C;=4386<4H!LC=B!=B4!53959H47!-88C<4!98!.9EHC;P!
34HC74;=C6F!74N4F95G4;=S!!

+B4!5F6;=C;P!H<B4G4!HB9EF7!>4!<9G56=C>F4!LC=B!=B4!BCH=93C<!<B636<=43!98!=B4!Q6374;H!
6;7!HE339E;7C;P!E3>6;!6346!LBCF4!74G9;H=36=C;P!=B4!EH4!98!F9L!L6=43!74G6;7!5F6;=HS**

*

S.S.[* ,5*(4?>=4H*'?:7*,3>6D*%47H*
#4<346=4!=B4!93;6G4;=6F!UE6FC=C4H!98!=B4!;93=B!L4H=!H4<=93!98!=B4!Q6374;H!6;7!=B4!
BCH=93C<!H<6FF9547!8F936F!>47H!6F9;P!=B4!&=!Q493P4H!#967!839;=6P4A!>D!34G974FFC;P!6;7!
4;F63PC;P!=B4!HB3E>!>47H!C;!=BCH!NC<C;C=DS!!!

2F6;=!=B4!34G974FF47!>47H!LC=B!H54<C4H!=B6=!348F4<=!=B4!<B636<=43!98!6!\C<=93C6;!
HB3E>>43D!7CH5F6D!6;7!34C;=397E<4!6!8F936F!846=E34!C;=9!=BCH!H4<=C9;!98!=B4!Q6374;HS!

*

S.S.\* ,C=@:=4*
(;=397E<4!6!;4L!H4=!98!<9;HCH=4;=FD!H=DF47!<9;=4G59363D!HCP;6P4!74HCP;47!H54<C8C<6FFD!
893!=B4!Q6374;HS!!+BCH!HB9EF7!C;<FE74!HCP;H!893!=B4!89FF9LC;P!5E359H4H`!

"% %6G4!HCP;H!bC4!0/*$12)3#%4')/5$6c!=9!>4!59HC=C9;47!639E;7!=B4!543C5B43D!98!=B4!
Q6374;H!C;!NC<C;C=D!98!G6T93!4;=36;<4HS!!

"% -3C4;=6=C9;!5F6;HS!!O65!HB9LC;P!=B4!F6D9E=!98!=B4!Q6374;H!6;7!=B4!F9<6=C9;!98!
G6T93!846=E34HA!34F6=CN4!=9!=B4!59HC=C9;!98!=B4!NC4L43S!+9!>4!F9<6=47!;463!G6T93!
4;=36;<4H!6;7!=L9!9=B43!G6T93!C;=43H4<=C9;H!LC=BC;!=B4!Q6374;HS!

"% (;=43534=6=CN4!HCP;HS!!(;H=6FF!677C=C9;6F!C;=43534=CN4!HCP;H!<9N43C;P!=B4!
4H=6>FCHBG4;=!98!=B4!Q6374;HA!=B4!893G43!36CF!L6D!6;7!C;7EH=3C6F!6<=CNC=C4HA!=B4!L63!
G4G93C6F!63>9E3A!=B4!4FGHA!6;7!=B4!HCP;C8C<6;<4!98!=B4!6346!=9!=B4!=367C=C9;6F!
C;7CP4;9EH!<9GGE;C=DS!!M795=!=B4!H6G4!893G6=!6;7!H=DF4!6H!=B4!4VCH=C;P!
C;=43534=CN4!HCP;HS!

"% [C34<=C9;6F!HCP;HS!!/C;P43!>9637!HCP;6P4!6=!G6T93!56=B!C;=43H4<=C9;H!=9!PCN4!
7C34<=C9;!=9!G6T93!86<CFC=C4HS!

"% #4PEF6=93D!HCP;6P4S!!(;!563=C<EF63A!34UEC34G4;=H!34F6=C;P!=9![9P!O6;6P4G4;=!
<9N43C;P!=B4!34G9N6F!6;7!7CH59H6F!98!79P!73955C;PHA!6;7!=B4!74HCP;6=C9;!98![9P!
09;4!6346H!LC=BC;!=B4!Q6374;HA!=9!>4!HC=E6=47!6=!4;=36;<4H!=9!=B4!Q6374;HS!!-=B43!
34PEF6=93D!HCP;6P4!L9EF7!655FD!=9!=B4!EH4!98!=B4!HJ6=4!563JA!=4;;CH!<FE>!6;7!=B4!
<BCF734;YH!5F6DP39E;7!4;<F9HE34HA!6;7!L9EF7!>4!C;H=6FF47!6=!=B4!34F4N6;=!N4;E4HS!

"% )FE>!HCP;6P4S!!)FE>!534H4;<4!=9!>4!6<J;9LF47P47!6=!=B4!34F4N6;=!<FE>!399GH!93!
H593=H!N4;E4HS!!+B4H4!HCP;H!;447!;9=!>4!98!6!H=6;7637!H=DF4!6H!<FE>H!98=4;!LCHB!=9!
B6N4!=B4C3!<FE>!<9F9E3H!93!F9P9!C;<FE747S!!.9L4N43A!=B4!HCR4!98!=B4!HCP;!HB9EF7!>4!
HE88C<C4;=FD!F63P4!=9!>4!<F463A!>E=!;9=!=9!>4!6;!C;=3EHCN4!93!79GC;6;=!4F4G4;=!C;!=B4!
F6;7H<654S!!

"% 239G9=C9;6F!HCP;6P4S!!+4G59363D!HCP;6P4!=9!>4!6HH4HH47!9;!6!<6H4!>D!<6H4!>6HCH!
E;743!)9E;<CFYH!;93G6F!65539N6F!539<47E34HS!

"% &59;H93!HCP;6P4S!!&59;H93!6<J;9LF47PG4;=!=9!>4!34H=3C<=47!=9!HG6FF!HCP;6P4!
6HH9<C6=47!LC=B!<FE>!HCP;6P4S!!&45636=4!HCP;6P4!CH!;9=!HE5593=47S!!

#4H=934!=B4!4VCH=C;P!i,7C;>E3PB!Q6374;HY!;6G4!HCP;!6=!=B4!;93=B43;!4;7!98!=B4!
Q6374;HS!!



!
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!

S.S.-/* 2?KK4K?>:5CU4*#@H5:II:5C?@H*
O4G93C6FH!6;7!<9GG4G936=CN4!;6GC;P!93!34;6GC;P!HB9EF7!P4;436FFD!>4!6HH9<C6=47!
LC=B!6!HCP;C8C<6;=!<9;=3C>E=C9;!=9!=B4!F9<6F!<9GGE;C=D!93!=B4!Q6374;HA!93!6;!
9E=H=6;7C;P!39F4!C;!=B4!>396743!H9<C4=D!LC=B!H9G4!6HH9<C6=C9;!LC=B!=B4!Q6374;HS!!M;D!
<9GG4G936=CN4!C;H=6FF6=C9;!93!;6GC;P!HB9EF7!>4!98!F9<6F!34F4N6;<4!6;7!893G!563=!98!
=B4!H9<C6F!BCH=93D!98!=B4!Q6374;HS!!(=!HB9EF7!9;FD!>4!C;6EPE36=47!LB434!=B434!CH!P4;436F!
<9GGE;C=D!HE5593=S!

)9GG4G936=CN4!34<9P;C=C9;!98!C;7CNC7E6FH!LB9!HCG5FD!B6N4!6;!6884<=C9;!893!=B4!
Q6374;H!<9EF7!>4!<6=4347!893!>D!6!8C;6;<C6F!<9;=3C>E=C9;!=9!563J!8E3;C=E34!LC=B!3CPB=H!
=9!5F6<4!6!7CH<34=4!6<J;9LF47PG4;=!5F6UE4!b98!6!H=6;7637!893Gc!9;!6!H46=A!93!73C;J!
89E;=6C;S!

!

S.Y* 1534>*+;5C?@H*

S.Y.-* (:>74@*2C@4K:*:@7*?534>*=:>74@*D:H47*4U4@5H*
Q6374;!<C;4G6!6;7!9=B43!Q6374;H!>6H47!4N4;=H!634!HE>T4<=!=9!)9E;<CF!65539N6F!9;!6!
<6H4!>D!<6H4!>6HCHS!

(;!53C;<C5F4A!6<=CNC=C4H!6;7!4N4;=H!C;!=B4!Q6374;H!HB9EF7!;9=!34HEF=!C;!6;D!539F9;P47!
34G9N6F!98!5E>FC<!954;!H56<4!839G!<9GGE;C=D!EH4!6;7!6<<4HHA!6;7!HB9EF7!;9=!B6N4!6;!
67N43H4!CG56<=!9;!=B4!86>3C<!98!=B4!Q6374;HS!

!

S.Y.9* 1DH?I454*>4K@:@5H*
#4G9N4!9F7!5C=!<9N43C;PHA!HE35FEH!H=44F!59H=HA!59F4H!6;7!<9;<34=4!567!899=C;PH!LBC<B!
634!347E;76;=S!

*
S.Y.A" L>C4@7H*(>?6QH*

)9;N4;4!6!L93JHB95!G44=C;P!893!C;=434H=47!G4G>43H!98!=B4!<9GGE;C=D!=9!4V6GC;4!
=B4!4V=4;=!98!C;=434H=!6;7!846HC>CFC=D!98!4H=6>FCHBC;P!6!i/3C4;7HY!P39E5!=9!6HHCH=!LC=B!
P6374;C;P!=6HJHS!
!
,V6GC;4!4VCH=C;P!93P6;CH6=C9;6F!G974FH!95436=C;P!6=!9=B43!N4;E4H!b4PS!)4;=36F!263JA!
,6H=!O6FN43;cS!

!
S.Y.P" B?;:I*BCD>:>8*

,V5F934!6F=43;6=CN4!F9<6=C9;H!893!=B4!%93=B!/C=R39D!F9<6F!FC>363D!C;!4H=6>FCHB47!E3>6;!
6346H!;463>DS!!(;!53C;<C5F4A!34G9N6F!98!677C=C9;6F!954;!H56<4!839G!=B4!Q6374;H!CH!;9=!
HE5593=47A!6;7!34=E3;!98!=B4!4VCH=C;P!(;86;=!'4F8634!)4;=34!HC=4!=9!=B4!Q6374;H!CH!
67N9<6=47!6H!6!74HC36>F4!F9;P!=43G!9>T4<=CN4S!
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Y./* #FJB!F!$0+0#1$*
*
*
Y.-" #74@5COC;:5C?@*?O*+;5C?@*J>C?>C5C4H*

+B4!F63P4!;EG>43!6;7!98=4;!>3967!H<6F4!98!=B4!O6H=43!2F6;!6<=C9;H!C74;=C8C47!C;!
&4<=C9;!W!LCFF!34UEC34!6!539P34HHCN4!H4UE4;<4!98!CG5F4G4;=6=C9;!9N43!H4N436F!D463H!=9!
86<CFC=6=4!534e5F6;;C;P!34UEC34G4;=H!6;7!=9!4;6>F4!6!<65C=6F!C;N4H=G4;=!=9!>4!6>H93>47!
6<39HH!6!;EG>43!98!)9E;<CF!>E7P4=HS!
!
+9!4H=6>FCHB!6!F9PC<6F!53C93C=D!93743!893!CG5F4G4;=6=C9;!98!=B4!O6H=43!2F6;A!6<=C9;H!
L434!4N6FE6=47!6P6C;H=!6!H4=!98!<3C=43C6!=9!C74;=C8D!=B4!34F6=CN4!E3P4;<D!98!N63C9EH!
L93JH!6P6C;H=!<9;H=36C;=H!HE<B!6H!=B4!F4N4F!98!<65C=6F!C;N4H=G4;=A!534e5F6;;C;P!
34UEC34G4;=H!6;7!;447!893!8E3=B43!C;N4H=CP6=C9;S!!+B4!<3C=43C6!<9G53CH4`!
"% $3P4;<D!
"% K4N4F!98!3CHJ!=9!B43C=6P4!86>3C<!>D!74F6DC;P!6<=C9;!
"% K4N4F!98!3CHJ!=9!H684=D!93!B46F=B!>D!74F6DC;P!6<=C9;!
"% K4N4F!98!<9GGE;C=D!74G6;7!93!C74;=C8C47!;447!
"% K4N4F!98!4VCH=C;P!<9;8FC<=!
"% [4P344!98!34H=3C<=C9;!=9!6<<4HHC>CFC=D!
"% K4N4F!98!<9GGE;C=D!HE5593=!893!6<=C9;!
"% ,6H4!98!CG5F4G4;=6=C9;!
"% K4N4F!98!<65C=6F!C;N4H=G4;=!
"% #4UEC34G4;=!893!534FCGC;63D!5F6;;C;P!
"% #4UEC34G4;=!893!<9G5F4=C9;!98!534<47C;P!H=6P4bHc!
!
+B4!655FC<6>CFC=D!98!=B4!<3C=43C6!=9!46<B!98!=B4!O6H=43!2F6;!6<=C9;H!L6H!4N6FE6=47!9;!6!
36=C;P!H<6F4!=B6=!36;P47!839G!N43D!BCPBA!BCPBA!G47CEG!=9!F9L!b93!6!HCG5F4!D4Hh;9!893!
=B4!F6H=!=L9!<3C=43C6cS!
!
-;!=B4!>6HCH!98!=BCH!36=C;P!6;!CG5F4G4;=6=C9;!53C93C=D!L6H!6HHCP;47!LB434>D!46<B!
6<=C9;!L6H!;9GC;6=47!=9!9;4!98!8CN4!CG5F4G4;=6=C9;!H=6P4H`!
"% (GG47C6=4!bLC=BC;!:!D463!98!O6H=43!2F6;!65539N6Fc!
"% &B93=!+43G!b>4=L44;!:e?!D463H!c!
"% O47CEG!+43G!b>4=L44;!_ea!D463Hc!
"% K9;P!+43G!b>4=L44;!We:@!D463Hc!
"% /E=E34!ZG934!=B6;!:@!D463Hc!
!
M!HEGG63D!98!=BCH!539<4HH!6;7!=B4!9E=<9G4H!CH!C;<FE747!6H!IJJ5$/*D%gB%I+(*"$%
&)*")*(*56E%

!
Y.9" #KQI4K4@5:5C?@*J>?=>:K*:@7*1QC@C?@*?O*J>?D:DI4*2?H5*

M;!CG5F4G4;=6=C9;!539P36G!6;7!95C;C9;!98!539>6>F4!<9H=!L6H!53456347!=9!6HHCH=!
)9E;<CFH!5345636=C9;!98!6;;E6F!>E7P4=!<9GGC=G4;=H!LC=B!34H54<=!=9!,7C;>E3PB!
Q6374;H!LBC<B!CH!HB9L;!9;!=B4!89FF9LC;P!56P4HS!
!
(;!HEGG63DA!=B4!539>6>F4!<9H=!6HH9<C6=47!LC=B!46<B!98!=B4!G6T93!CG5F4G4;=6=C9;!
H=6P4H!CH`!

(GG47C6=4! ! ! ! q:XZA?aa!
&B93=!+43G! ! ! !!!!!!!!!!q:A_X:AXga!
O47CEG!+43G! ! ! !!!!!!!!!!q_A?aZA:Z@!
K9;P!+43G! ! ! !!!!!!!!!!q:A_WaAg@_!
/E=E34!! ! ! ! !!!!!!!!!!q:A:WXAf_:!
1U4>:II*0?5:I* * * **********hYcASPcPRS* *
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+B4!6>9N4!6HH4HHG4;=H!98!539>6>F4!<9H=!634!6<<9E;=47!893!>D!6<=C9;!<6=4P93C4H!6H!
89FF9LH`!
! 29FC<D!6;7!O6;6P4G4;=!M<=C9;H!! q__@A?@@!
! M<=CN4!34<346=C9;! ! ! qfW?Ag@@!
! 26HHCN4!34<346=C9;! ! !!!!!!!!!!q:A:a@A_:@!
! (;836H=3E<=E34! ! ! !!!!!!!!!!q:AX@aAa@@!
! "ECF=!86>3C<! ! ! !!!!!!!!!!q?A?@aAa@@!
! K6;7H<65C;P! ! ! ! qW?gA@@@!
! -=B43! ! ! ! ! !!qg@A@@@!
! )9;=C;P4;<D!b:@kc! ! ! qWWZAZW@!
! 1U4>:II*0?5:I* * * **********hYcASPcPRS!
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*
*
F4KD4>H*?O*534*'4O4>4@;4*(>?6Q*
*
*
1534>*
O63D!O<263F6;7! ! Q*+-+85%Z*+(")*'!
&EH6;!/633EPC6! ! ! R@@*+5%"@%O"26*$3!
"633D![E;H=9;4!! ! SJ"(8566%S5):*+56!
+9;D!&B488C4F7! ! ! 9*(*&"L5)!
&=4N4![9>43! ! ! 9*(-%K56(%K'(5)%
I4;;D!.4;3D! ! ! Q*+-+85%I/:*6")-%9";;*((55%
16336!M>93CPC;6F!M7NCH93D!Q39E5!



"
#((&*51c"Gd"$%#Q&"G"2/!!R*1%4"2/*$R)%#%1/*">R&$%1/**#1'&"
%
% % % % %%%%%&51*_R'Q0"Q#'5&*$"

!A-/129,54A-%,-.%c,/512%0+,-%%%%%%%%%
`Y1/54A--,421%

%
G6"0<E"<[9:@"C<"B<7"aA=A9F7=:"&CA@87HMJ"Q?HC:@="<H"A9="[?TAPA9A:=e""Please mark X"
4%?&%>&#%KFD%"#% % .)"H$% % 5T":D%TDDSH$% % dDDSH$% % c&>#<H$%

%
%

+6"`J<"7=:="9J:"Q?HC:@="?@C"J<E";?@Be""(P:?=:":@9:H"9J:"@7;8:H"<["\:<\P:"A@"9J:"8<f:=6"
/DH'O%0)*#>D*% % !<"H?*D>% % e*)>?:<"H?*D>% % 9"F"#&*F% % /E&*#F%#D)=% %
A#<D*F%ZEHD)FD%H"F#[%
%
-6"`JB"C<"B<7"aA=A9F7=:"9J:"Q?HC:@=e""Please mark X"
d)HS%T"#<%?&G% % d)HS% % d)#:<%FE&*#% % C"SD%*"?D% % !&==K>"#$O%

=DD#">G%'):"H"#"DF%
%

!<"H?*D>WF%
EH)$G*&K>?%

% f&G% % 0":>":OCC`% % /"#O%*DH)\% % cDD#O5)HS%#&%
'*"D>?F%

%

,:#"QD%FE&*#%%%Please describe (eg Tennis, skateboarding etc)%
%
A#<D*%%%Please describe;%
%
X6"`J?9"[:?97H:="<["9J:"Q?HC:@="C<"B<7"PAS:e""Please give details 
 
 
 
 
 
 
 
 
 
"
L6"`J?9"A="A9"?8<79"9J:"&CA@87HMJ"Q?HC:@="EJATJ"A="<["T7P97H?P"J:HA9?M:"=AM@A[AT?@T:e"
"
"
"
"
"
"
"
"
Z6"`J?9"[:?97H:="C<"B<7"@<9"PAS:e%%Please describe.%
%
%
%
%
%
%
%
]6"`J?9"TJ?@M:="E<7PC"B<7"PAS:"9<"=::e"
%
%
%
%
%
%
%
                                                                                                                                              Please turn to back of sheet 
%



"
W6"0<E"C<"B<7"E?@9"9J:"&CA@87HMJ"Q?HC:@="9<"8:"9E<"B:?H="[H<;"@<Ee"Please describe. 
%
%
%
%
%
%
 
%
%
^6"0<E"C<"B<7"E?@9"9J:"&CA@87HMJ"Q?HC:@="9<"8:"9E:@9B"B:?H="[H<;"@<Ee%Please describe%
%
%
%
%
%
%
%
%
G,6"5<"B<7"S@<E"<["?@B"JA=9<HB"<H"A;\<H9?@9":a:@9="?==<TA?9:C"EA9J"9J:"Q?HC:@=V"EJATJ"
B<7"E<7PC"8:"\H:\?H:C"9<"=J?H:"EA9J"9J:"=97CB"9:?;e%%%%%%%%(DF%%%%%%%%%%%%%%%%%%-&%%%%%%%%%%%%%%%%%%%%%%
If yes, please give contact details at Question 12.  
%
GG"5<"B<7"J?a:"?@B"<["9J:"[<PP<EA@M"C<T7;:@9="?8<79"9J:"Q?HC:@=g"\?=9"9J?9"B<7"E<7PC"8:"
\H:\?H:C"9<"=J<E"<H"P:@C"9<"9J:"=97CB"9:?;"""If yes, please mark with X and give contact details at 
Question 12"
AH?%*DE&*#F% % AH?%E<&#&F% % AH?%EH)>F% % -DTFE)ED*%"#D=F% % A#<D*%

%
%

G+6"1["B<7"?@=E:H:C"4:="9<">7:=9A<@="G,"<H"GG"<HV"A["B<7"E<7PC"PAS:"9<"8:"<@"9J:"=97CB"
;?APA@M"PA=9"\P:?=:"\H<aAC:"T<@9?T9"C:9?AP=d"
%
%%%%%-)=D^gggggggggggggggggggggggggggggggggggg%
%%%%%,??*DFF^ggggggggggggggggggggggggggggggggggg%%%
%%%%%0<&>D^gggggggggggg;1J=)"H^gggggggggggggggggggg;%
%
G-6"%<"J:P\"AC:@9A[B"7=:H"?M:"MH<7\="T<7PC"B<7"\P:?=:";?HS"B<7H"?M:"MH<7\"EA9J"c6"
Y>?D*%@L $*F;%
%

% @L%h%7L%$*F% % 7L%h8L%$*F% % 8L%hUL%$*F% % AQD*%UL%$*F% %

"
1["B<7"J?a:"?@B"<9J:H"\?H9AT7P?H"A==7:="<H"T<;;:@9="\P:?=:"PA=96" 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Thank you for participating in the future planning for Edinburgh Gardens. : 
 
0HD)FD%*D#K*>%#&^%Mr. John Blake 
  City of Yarra, PO Box 168, Richmond 3121                                                                                                       %



!"#$%&'()*+,%&(-%.(/E% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%
!

+JJ!$"#d*9i*,0+(!*9*
21FF&$#0G*21$,&B0+0#1$**
B#,0*1L*a'#00!$*,&%F#,,#1$,*

*
"% H$/*:*/2'86%% % %
O4FC=6!MF8937!
Q364G4!"E=F43!
[3S![6;;D!)HE=939H!
*S![6F=9;!
/S![CF6FF9!
&CG9;!/937!6;7!M73C6;!/4;;4F!
OHS![SOS!QB4;=!
I97C4!.465!
&636!.9F=9;!
O9FFD!.E;=43!
'CFFDH!*44>F4!
"633C4!*4;;47D!
#C<B637!*4;;47D!
"633D!*4;;D!
I6G4H!*CF>D!
'9F=43!*EC543!
#9B6;!K6;<6H=43!
"4;TD!K44!
.4;3C4=6!O93P6;!
M;734L!OE35BD!
M;734L!%4CFH9;!
24=43!%93>E3D!
.43>43=!-34;H=4C;!
*4FFD!24=43H9;!
IE;4!&4;D637!
%69GC!&=4N4;H9;!
.46=B43!&=9<J!
)6=BD!&=9;4!
O63CH6!6;7!%C<!+6HBJ988!
2BCFC5!+3C>4!
I6<UE4FC;4!'BC=4!
!
"% R)3'$*6'(*"$6%T%4)"2J6%
)63F=9;!Q6374;H!23CG63D!&<B99F!
)63F=9;![CH=3C<=!23CG63D!&<B99FH!
&593=H!MHH9<C6=C9;! !
/C=R39D!)9GGE;C=D!&<B99F!!
/C=R39D!+4;;CH!)FE>!
/C=R39D!\C<=93C6!"9LFC;P!6;7!
&593=H!)FE>!(;<!b#S+CHB43c!
&=S!I9B;YH!&<B99FA!)FC8=9;!.CFF!
_@WX!Q39E5!(;<S!
!
!
!
!
!
!
!
!

!
!
!

!
"% 9*(-%"@%M'))'%`%H$(5)$'8!
I4;;C843!.4;3D!e!"C<D<F4!M7NCH93D!
)9GGC==44!
)9GGE;C=D![4N4F95G4;=![CNCHC9;!
[6CG9;!I4;JC;H!
%C<J!O6==49!d![CH6>CFC=D!M7NCH93D!
)9GGC==44!
*6=4!O<)6EPB4DA!M3=H!6;7!)EF=E36F!
&43NC<4H!
&E4!O<QCFFA!#4<346=C9;!2F6;;C;P!
6;7![4N4F95G4;=!$;C=!
OC<B64F!#9P43H!bM3>93CH=c!



!"#$%&'()*+,%&(-%.(/% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%
%
!

:

+JJ!$"#d*Ai**,0+(!*9*21FF&$#0G*21$,&B0+0#1$*

'!M#!a*1L*#,,&!,*'+#,!"*#$*,&%F#,,#1$,*
*

-* #@5>?76;5C?@*

(HHE4H!36CH47!C;!=B4!&=6P4!?!<9GGE;C=D!<9;HEF=6=C9;!634!34NC4L47!C;!74=6CF!>4F9LS!!
+B4D!634!<9;HC74347!C;!93743!98!74P344!98!<9;<43;S!!(HHE4H!98!G9H=!<9;<43;!=9!
34HC74;=H!634!<9;HC74347!8C3H=S!!#4<9GG4;747!9E=<9G4H!634!6FH9!534H4;=47S!

*

9* "?=H*

H$*(*'8%P55/1'+,B%

"% 23959H47!79P!i-88!K46HBY!6346!=99!HG6FFS!!%

"% #4H=3C<=!79PH!839G!H593=H!9N6FH!9;FD!7E3C;P!G6=<B!5F6D!6;7!=36C;C;P!H4HHC9;HS%

"% [9;Y=!<B6;P4!79P!EH6P4S%

"% 239NC74!G934!79P!599!>6PHS%

"% [9P!L6FJC;P!CH!6!BCPBFD!595EF63!34<346=C9;!6<=CNC=D!6;7!CG593=6;=!H9<C6F!N4;E4!LC=BC;!=B4!<9GGE;C=DS%

"% ,F743FD!6;7!5495F4!LC=B!7CH6>CFC=C4H!34UEC34!84;<47!79P!4V43<CH4!6346!=9!34F6V!LC=B!79PH!988!F46HBS%

"% &E5593=!893!84;<47!79P!988!F46HB!6346S!!&9G4!5495F4!534843347!6!B47P47!4;<F9HE34!36=B43!=B6;!84;<4HS%

"% &E5593=!893!53959H47!79P!<9;=39FH!=9!539=4<=!Q6374;H!6;7!9N6FS!bKCGC=47!34F6=CN4!=9!9559HC=C9;cS!!

"% 239NC74![9P!73C;JC;P!>9LFHS!

9";;5$(B%

"% [9P!L6FJC;P!CH!6!G6T93!34<346=C9;!6<=CNC=D!6;7!;447H!=9!>4!6553953C6=4FD!6<<9GG976=47S%

"% (HHE4H!98!79P!HE543NCHC9;A!34G9N6F!98!79P!73955C;PH!6;7!76G6P4!=9!=B4!9N6F!>D!7CPPC;P!;447!=9!>4!
67734HH47!=9!G6C;=6C;!6!BCPB!UE6FC=D!98!34<346=C9;!4V543C4;<4!893!6FF!Q6374;!EH43H!6;7!=B4!8EFF!36;P4!98!
6<=CNC=C4HS%

"% M!H45636=4!<9;HEF=6=C9;!L93JHB95!L6H!B4F7!9;!:g=B!&45=4G>43!?@@_A!LC=B!79P!9L;43H!=9!4V5F934!
6F=43;6=CN4!H=36=4PC4H!=9!G44=!>9=B!98!=B4!6>9N4!;447HS!!M;!6F=43;6=CN4!R9;C;P!L6H!53959H47!=B6=!4;F63P47!
=B4!988!F46HB!R9;4!=9!=B4!46H=43;!B6F8!98!=B4!Q6374;HS!%

"% +B4!6F=43;6=CN4!53959H47!79P!R9;C;P!B6H!;9=!>44;!<9;HC74347!>D!=B4!>396743!<9GGE;C=DS!!.9L4N43A!
H4N436F!L3C==4;!9>T4<=C9;H!=9!=B4!53959H47!6F=43;6=CN4!L434!34<4CN47!C;7C<6=C;P!=B6=!=B434!CH!<9;HC7436>F4!
7CN43P4;<4!98!NC4L!LC=BC;!=B4!<9GGE;C=DA!LBC<B!6FH9!;447H!=9!>4!>6F6;<47!6P6C;H=!=B4!79P!9L;43H!;447HS%

?5+";;5$/'(*"$B%

"% +B6=!=B4!53959H47!79P!G6;6P4G4;=!<9;=39FH!>4!6G4;747!6H!89FF9LH`!

l!'+!24=43H9;!9N6FA!H593=H!8C4F7HA!5F6DP39E;7H!6;7!5C<;C<!6346H!=9!>4!i%9!Q9Y!09;4S!

l!K6;7!LC=BC;!a!G4=34H!98!=B4!>CJ4!56=B!=9!>4!i-;!K46HBY6346S!

"!K6;7!P4;436FFD!46H=!98!=B4!>CJ4!56=BA!6;7!H9E=B!98!=B4!56=B!>4=L44;!#9L4!&=344=!6;7!&=!Q493P4H!#967!=9!
>4i-88!K46HBY!09;4S!!!

"M;!6346!9;!=B4!893G43!%6=C9;6F!)6;!HC=4!=9!>4!84;<47!LC=B!6!<B6C;!G4HB!84;<4!bHCGCF63!=9!=B6=!639E;7!
'+!24=43H9;!)9GGE;C=D!-N6Fc!893!i-88!K46HBY!79P!4V43<CH4S!

"![9P!73C;J!>9LFH!=9!>4!539NC747!9;!=B4!%6=C9;6F!)6;!HC=4!6346S!

l!"6F6;<4!98!=B4!Q6374;HA!>4C;P!=B4!6346!P4;436FFD!L4H=!98!=B4!>CJ4!56=B!6;7!;93=B!98!=B4!56=B!>4=L44;!
#9L4!&=344=!6;7!&=!Q493P4H!#967!=9!>4!6;!i-;!K46HBY!6346S!

l![9P!>6P!7CH54;H43H!=9!>4!34G9N47A!6;7!6F=43;6=CN4!539NCHC9;!G674!=9!79P!9L;43H!LB4;!79PH!634!
34PCH=4347S!

l!#4PEF63!4;893<4G4;=!98!73955C;P!<F46;!E5A!6;7!98!R9;4!34UEC34G4;=H!=9!>4!539NC747S!

l!O934!>C;H!=9!>4!539NC747!6=!<9;N4;C4;=!F9<6=C9;H!893!>6P!7CH59H6FS!

!



!"#$%&'()*+,%&(-%.(/% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%
%
!

?

A* BC=35C@=!

P55/1'+,B%

"% O934!FCPB=C;P!CH!;44747!4H54<C6FFD!6=!=B4!"3E;HLC<J!&=344=!4;=36;<4S%

"% ,V=4;7!B9E3H!98!95436=C9;!893!FCPB=HS%

"% )9;HC743!H9F63!59L4347!FCPB=C;PS%

"% O934!488C<C4;=!FCPB=C;P!893!6<=CN4!34<346=C9;!6346H!bH54<C8C<6FFD!'+!24=43H9;!9N6FcS%

9";;5$(B%

"% %4L!FCPB=C;P!CH!53959H47!893!6FF!G6T93!56=BHA!6;7!H4<E3C=D!FCPB=C;P!893!>ECF7C;PHS%

"% +B4!Q6374;H!634!534H4;=FD!FC=!6FF!;CPB=S!!,V=4;747!B9E3H!893!H593=H!P39E;7!FCPB=C;P!CH!6;9=B43!CHHE4A!6;7!
34H=3C<=47!=CG4H!634!6553953C6=4!=9!34=6C;!34HC74;=C6F!6G4;C=D!C;!=B4!HE339E;7C;P!;4CPB>9E3B997S%

"% 'BCF4!H9F63!59L4347!FCPB=C;P!CH!<9;HCH=4;=!LC=B!HEH=6C;6>CFC=D!9>T4<=CN4HA!C=!CH!C;488C<C4;=!C;!6!=3447!
4;NC39;G4;=!HE<B!6H!,7C;>E3PB!Q6374;HA!6;7!CFFEGC;6=C9;!F4N4FH!=4;7!=9!>4!F9L43!=B6;!74HC347!893!
H4<E3C=DS!!(;!677C=C9;A!=B4!539GC;4;=!H9F63!56;4FH!634!;9=!HDG56=B4=C<!LC=B!=B4!B43C=6P4!<B636<=43!98!=B4!
Q6374;HS!!(=!L9EF7!>4!G934!6553953C6=4!=9!C;H=6FF!<9;N4;=C9;6FFD!H=DF47!563J!F6G5H!EHC;P!O4=6F!.6FC74!
FEGC;63C4H!=9!6<BC4N4!6<<45=6>F4!H4<E3C=D!LBCF4!95=CGCHC;P!4;43PD!H6NC;PHS!

"% ,884<=CN4!FCPB=C;P!CH!34UEC347!6=!=B4!G6T93!6<=CN4!H593=H!N4;E4HS!!+B4!HC=E6=C9;!6=!'+!24=43H9;!9N6F!
HB9EF7!>4!34NC4L47S!

?5+";;5$/'(*"$B%

"% #4=6C;!53959H47!FCPB=C;P!98!G6T93!56=BH!6;7!4;=36;<4HS!

"% #4=6C;!4VCH=C;P!B9E3H!98!FCPB=C;PS!

"% KCPB=!8C==C;PH!=9!>4!98!6!H=DF4!=B6=!CH!HDG56=B4=C<!LC=B!B43C=6P4!<B636<=43S!

"% $H4!O4=6F!.6FC74!F6G5!8C==C;PH!=9!539G9=4!H4<E3C=DS!

"% #4NC4L!488C<C4;<D!98!FCPB=C;P!9;!'+!24=43H9;!9N6FS!

!

P* %C@H*

P55/1'+,B%

"% O934!;44747!

"% 239NC74!7C88434;=!>C;H!893!34<D<FC;P!

9";;5$(B%

"% 243<4CN47!;447!893!G934!>C;H!FCJ4FD!=9!>4!34F6=47!=9!7CH59H6F!98!>6PP47!79P!
73955C;PHS!!M77C=C9;6F!>C;H!634!53959H47S%

"% #4<D<FC;P!>C;H!FCJ4FD!=9!>4!G9H=!HE<<4HH8EF!LB434!348EH4!<6;!>4!34FC6>FD!H93=47A!HE<B!6H!6=!=B4!)9GGE;C=D!
#99GHA!=B4!"9LFC;P!)FE>!6;7!+4;;CH!)FE>!LB434!=B434!634!6!34F6=CN4FD!<9;HCH=4;=!G6C;=4;6;<4!
539<47E34HS!!

?5+";;5$/'(*"$B%

"% #4=6C;!53959H47!539NCHC9;!98!;4L!>C;!86<CFC=C4HS%

"% 239NC74!GEF=C5F4!>C;H!893!34<D<FC;P!5E359H4H!6=!=B4!3463!98!=B4!Q36;7H=6;7!6H!563=!98!
=B4!53959H47!;4L!4;<F9HE34S%

!

R* M43C;I4*+;;4HH*:@7*1@*HC54*J:><C@=*

P55/1'+,B%

"% Q4;436F!HE5593=!893!34H=3C<=C;P!N4BC<F4!6<<4HH!=9!Q6374;HS%

"% -559HC=C9;!=9!53959H47!i4N4;=Y!9N438F9LC;P!563JC;P!>4C;P!6<<9GG976=47!9;!=B4!%6=C9;6F!)6;!HC=4A!93!
4FH4LB434!C;!=B4!Q6374;HS%

"% )9;<43;!=B6=!6<<4HH!>4!539NC747!893!7CH6>F47!5495F4S%

"% M;PF4!563JC;P!HEPP4H=47!893!MF8347!)34H<4;=S%



!"#$%&'()*+,%&(-%.(/% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%
%
!

_

"% %447!893!PEC74FC;4H!6>9E=!N4BC<F4!6<<4HH!893!84H=CN6FH!6;7!4N4;=HS%

9";;5$(B%

"% +B4!53959H47!i4N4;=Y!9N438F9L!563JC;P!4;=6CFH!6!3CHJ!98!H9CF!<9G56<=C9;!6;7!76G6P4!=9!=B4!Q6374;H!
86>3C<S!+B4!HC=4!CH!L4FF!H43NC<47!>D!5E>FC<!=36;H593=A!LC=B!<9;HC7436>F4!<656<C=D!C;!=B4!>396743!E3>6;!
6346!893!677C=C9;6F!563JC;PS!!(8!i4N4;=HY!634!539G9=47!LC=B!67NC<4!=B6=!563JC;P!CH!;9=!6N6CF6>F4!9;!HC=4A!
=B9H4!6==4;7C;P!LCFF!>4!8934L63;47!=9!G6J4!6553953C6=4!6336;P4G4;=HS%

"% 23959H47!34H=3C<=C9;H!539NC74!4V4G5=C9;!893!B6;7C<65547!5495F4A!6H!L4FF!6H!H43NC<4A!74FCN43D!6;7!
4G43P4;<D!N4BC<F4HS!!M!HLC54!<637!93!J4D!=9!=B4!>99G!P6=4!<9EF7!>4!CHHE47!9;!655FC<6=C9;S%

"% +B4!7368=!O6H=43!2F6;!53959H4H!6;PF4!563JC;P!C;!MF8347!)34H<4;=!6H!6;!95=C9;!=9!C;<346H4!4VCH=C;P!
<656<C=D!C8!6;7!LB4;!=B434!CH!6!74G9;H=36>F4!;447S%

"% \4BC<F4!6<<4HH!893!6E=B93CH47!4N4;=H!HB9EF7!P4;436FFD!>4!34H=3C<=47!=9!74FCN43C4H!893!H4=!E5!93!56<J!E5!98!
=B4!4N4;=HA!539NC747!=B4!N4BC<F4!L4CPB=!CH!FCGC=47!=9!6!F4N4F!6553953C6=4!=9!H684PE637!Q6374;!56=BH!6;7!
F6;7H<654!86>3C<S%

?5+";;5$/'(*"$B%

#4=6C;!53959H47!34H=3C<=C9;H!=9!N4BC<F4!6<<4HH!4;=6CFC;P!C;=397E<=C9;!98!>99G!P6=4H!LC=B!6E=9G6=C<!<F9HC;P!
G4<B6;CHG!6=!=B4!;93=B43;!4;7!98!=B4!Q6374;H!6;7!6=!=B4!"3E;HLC<J!&=344=!4;=36;<4S!%

"% i,N4;=Y!9N438F9L!563JC;P!=9!>4!539BC>C=47!LC=BC;!=B4!Q6374;HS!%

"% ,;<9E36P4!i4N4;=Y!539G9=C9;H!=9!67NCH4!56=39;H!=B6=!9;!HC=4!563JC;P!CH!;9=!6N6CF6>F4S%

"% 'B4;!=B434!CH!6!;447!=9!C;<346H4!=B4!76D!=9!76D!563JC;P!<656<C=D!6=!=B4!Q6374;HA!C;=397E<4!6;PF4!
563JC;P!C;!MF8347!)34H<4;=S%

"% M<<4HH!893!6E=B93CH47!4N4;=!74FCN43C4H!93!34G9N6F!=9!>4!543GC==47!HE>T4<=!=9!N4BC<F4!L4CPB=!FCGC=!=9!
539=4<=!56=BH!6;7!P6374;!F6;7H<654!86>3C<S%

%

S* ,<:54*Q:><*

P55/1'+,B%

"% ,;=BEHC6H=C<!6;7!LC74H53467!HE5593=!893!H=344=!HJ6=4!4V=4;HC9;!=9!HJ6=4!563JS!!bMFH9!H9G4!9559HC=C9;cS%

"% $H43!P39E5H!J44;!=9!563=C<C56=4!C;!74=6CF47!74HCP;S%

"% #4UE4H=H!893!<9GGE;C=D!<9;HEF=6=C9;S%

"% 239NC74!4F4<=3C<!9E=F4=!893!GEHC<!6;7!HB674S%

"% #4=6C;!543CG4=43!84;<4!=9!6N9C7!<9;8FC<=!>4=L44;!HJ6=43HA!<BCF734;!6;7!79PHS%

9";;5$(B%

"% [4HC36>F4!=9!C;N9FN4!EH43!P39E5H!C;!74HCP;S!!'CFF!;447!=9!>4!<9937C;6=47!LC=B!#4<346=C9;!988C<43H!C;!
)9E;<CFS%

"% [4N4F95G4;=!CH!HE>T4<=!=9!=B4!P36;=!98!6!+9L;!2F6;;C;P!243GC=!LB4;!=B434!LCFF!>4!6;!95593=E;C=D!893!
<9GGE;C=D!34NC4L!6;7!<9;HEF=6=C9;!9;!=B4!74=6CF47!74HCP;S%

"% &J6=43H!<E334;=FD!EH4!=B4!4F4<=3C<6F!9E=F4=H!6N6CF6>F4!C;!=B4!67T6<4;=!(;=43;6=C9;6F!.9EH4!=9!5F6D!GEHC<S!!
(;!53C;<C5F4!=B434!CH!;9!9>T4<=C9;!=9!=BCH!536<=C<4!539NC747!N9FEG4H!634!6=!F4N4FH!=B6=!79!;9=!<6EH4!
;ECH6;<4!93!<9;8FC<=!LC=B!9=B43!EH43!P39E5H!C;!=B4!Q6374;HS!!239NC747!N9FEG4!F4N4FH!6;7!=CG4H!98!5F6D!
634!6553953C6=4FD!34PEF6=47!6;!4F4<=3C<!9E=F4=!L9EF7!>4!6<<45=6>F4S!!+B4!G6==43!HB9EF7!>4!PCN4;!8E3=B43!
<9;HC7436=C9;!7E3C;P!74=6CF47!74HCP;!98!=B4!53959H47!HJ6=4!563J!4V=4;HC9;S%

"% 239NCHC9;!98!HB674!CH!;4<4HH63DS!!2F6;=!HB674!=344H!9;!=B4!;93=B43;!HC74!98!=B4!86<CFC=DA!6;7h93!539NC74!
HB674!H6CFHS!

?5+";;5$/'(*"$B%

"% #4=6C;!53959H47!H=344=!HJ6=4!4V=4;HC9;!=9!HJ6=4!563J!6;7!34<9GG4;76=C9;!=B6=!EH43!P39E5H!>4!C;N9FN47!
C;!74=6CF47!74HCP;S!

"% 239NC74!HB674!=9!=B4!86<CFC=D!C;!=B4!893G!98!HB674!=344H!6;7h93!HB674!H6CFHS!

"% #4=6C;!543CG4=43!84;<4!=9!HJ6=4!<9G5F4VS!

"% )9;HC743!539NCHC9;!98!6;!4F4<=3C<!9E=F4=!6H!563=!98!=B4!74=6CF47!5F6;;C;P!893!=B4!HJ6=4!563J!4V=4;HC9;!
=9P4=B43!LC=B!6553953C6=4!34PEF6=C9;H!893!EH4S!
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!

f

Y* ,C=@:=4*

P55/1'+,%

"% %447!G934!HCP;6P4!6;7!BCH=93C<!C;=43534=CN4!HCP;HS%

9";;5$(%

"% M!<9G534B4;HCN4!HEC=4!98!;4L!HCP;H!CH!53959H47!C;<FE7C;P!C;=43534=CN4!HCP;HS!!b#4843!&4<=C9;!WSa_!
O6H=43!2F6;cS%

?5+";;5$/'(*"$B%

"% #4=6C;!53959H47!HCP;6P4!H=36=4PDS!

!

[* F:C@54@:@;4*

P55/1'+,B%

"% )9;<43;!6>9E=!9;P9C;P!G6C;=4;6;<4S%

9";;5$(B%

"% (G539N47!G6C;=4;6;<4!CH!6!<3E<C6F!<9G59;4;=!98!=B4!53959H47!O6H=43!2F6;S%

?5+";;5$/'(*"$B%

"% #4=6C;!53959H6FH!893!CG539N47!G6C;=4;6;<4S%

!

\* ]C?H<*b*'4H5:6>:@5*

P55/1'+,B%

"% ->T4<=!=9!JC9HJh!34H=6E36;=!6H!6!<9GG43<C6F!C;=3EHC9;!C;!6!5E>FC<h!<9GGE;C=D!H56<4S!

"% &E5593=!6!JC9HJh!34H=6E36;=!C;!=B4!Q6374;HS!

9";;5$(B%

"% )9GGE;C=D!HE5593=!893!6!JC9HJh!34H=6E36;=!86<CFC=D!C;!=B4!Q6374;H!CH!HE88C<C4;=FD!7CNC747!=B6=!C=!CH!
C;6553953C6=4!=9!C;=397E<4!C=!6=!=BCH!=CG4S!!.9L4N43A!=BCH!HC=E6=C9;!<9EF7!46HCFD!<B6;P4!6;7!=B4!8E=E34!
59=4;=C6F!=9!539NC74!6!JC9HJ!h!34H=6E36;=!!HB9EF7!;9=!>4!8934<F9H47A!563=C<EF63FD!6H!C=!L9EF7!B6N4!
HCP;C8C<6;=!H4<E3C=D!6;7!H684=D!>4;48C=HS!

?5+";;5$/'(*"$B%

"% #4=6C;!HE88C<C4;=!<656<C=D!6;7!8F4VC>CFC=D!C;!=B4!H56=C6F!F6D9E=!98!6;D!;4L!)9GGE;C=D!)4;=34!<9;HC74347!
893!=B4!Q6374;HA!=9!6FF9L!8E=E34!59=4;=C6F!893!6!HG6FF!<68rh!34H=6E36;=S!!

!

-/* ^644@*MC;5?>C:*

P55/1'+,B%

"% -559H4!34C;H=6=4G4;=!98!]E44;!\C<=93C6!H=6=E4S!!bMFH9!H9G4!HE5593=!893!34C;H=6=4G4;=Sc%

"% M>H4;<4!98!=B4!H=6=E4!CH!G934!34534H4;=6=CN4!98!H9<C6F!B43C=6P4!=B6;!C=H!534H4;<4S%

"% M;!6HH93=G4;=!98!9=B43!5495F4A!C;7CP4;9EH!<9GG4G936=C9;A!6;CG6FHA!9>T4<=H!534843347S%

"% &=6=E4!HB9EF7!>4!98!7E36>F4!G4=6F!HE<B!6H!>39;R4!=9!534N4;=!8E=E34!N6;76FCHGS%

9";;5$(B%

"% +B4!H=6=E4!L6H!6;!C;=4P36F!4F4G4;=!98!=B4!463FD!Q6374;H!6;7!6!BCPBFD!HCP;C8C<6;=!HDG>9F!98!=B4!<EF=E36F!
93CPC;H!6;7!=C4H!98!=B4!463FD!/C=R39D!b6;7!\C<=93C6;c!<9GGE;C=D!=9!"3C=6C;A!6;7!=B4!H9<C6F!6;7!59FC=C<6F!
<9G5F4VC9;!98!=B4!76D!=B6=!C;H5C347!=B4!<346=C9;!6;7!893G!98!=B4!Q6374;HS!!+B434!CH!6!7C34<=!<9;;4<=C9;!
=9!=B4!;6G4!98!=B4!Q6374;H!LBC<B!634!;6G47!68=43!B43!H9;!23C;<4!MF8347!6H!=B4![E<J!98!,7C;>E3PBS!

"% +B4!H=6=E4!<9;H=3E<=C9;!<9EF7!>4!4C=B43!G6H9;3D!93!G4=6FA!539NC747!C=!CH!7E36>F4S!!"39;R4!CH!6<<45=6>F4A!
>E=!L9EF7!>4!HCP;C8C<6;=FD!G934!4V54;HCN4S!

?5+";;5$/'(*"$B%

"% #4C;H=6=4!=B4!H=6=E4!98!]E44;!\C<=93C6!6H!53959H47S!
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--* a:54>*L4:56>4*

P55/1'+,B%

"% ->T4<=!=9!53959H47!93;6G4;=6F!L6=43!846=E34S!%9=!6;!6553953C6=4!4H54<C6FFD!7E3C;P!L6=43!34H=3C<=C9;HS%

9";;5$(B%

"% +B4!93;6G4;=6F!EH4!98!L6=43!CH!6;!BCH=93C<!<9G59;4;=!98!=B4!Q6374;H!6;7!C=H!34C;=397E<=C9;!CH!<9;HCH=4;=!
LC=B!=B4!B43C=6P4!<B636<=43!98!=B4!HC=4S!!'BCF4!34<346=C9;!98!=B4!<C3<EF63!HB654!98!=B4!93CPC;6F!L6=43!
846=E34!CH!34<9GG4;747A!6!;4L!L6=43!846=E34!<9EF7!>4!98!6!<9;=4G59363D!74HCP;!=B6=!74G9;H=36=4H!
=4<B;CUE4H!893!=B4!488C<C4;=!93;6G4;=6F!EH4!98!L6=43S%

?5+";;5$/'(*"$B%

"% #4C;H=6=4!6!<C3<EF63!93;6G4;=6F!L6=43!846=E34!C;!=B4!Q6374;HS!!!

"% ,;HE34!=B4!74HCP;!348F4<=H!L6=43!488C<C4;=!=4<B;CUE4HA!GC;CG6F!L6=43!N9FEG4H!6;7!EH4!98!H<EF5=E36F!893G!
=B6=!CH!H=CFF!6==36<=CN4!LB4;!L6=43!CH!;9=!6N6CF6>F4S%

!

-9* B:<4VHW*:@7*T:54>;?6>H4*b*O4>@*=6II8*

! P55/1'+,B%

"% &EPP4H=!6!F63P4!F6J4!93!H43C4H!98!F6J4H!>4!<9;H=3E<=47!C;!=B4!;93=B!<4;=36F!H4<=C9;!98!=B4!Q6374;HA!
P4;436FFD!6H!HEPP4H=47!>D!#4V!&L6;H=9;!C;!=B4!:ZXf!2F6;S!!!

"% 23959H47!=B6=!6!L6=43!<9E3H4!>4!34e4H=6>FCHB47!39EPBFD!6F9;P!=B4!6FCP;G4;=!98!=B4!H=93G!L6=43!
G6C;!bLBC<B!C;!=E3;!39EPBFD!<9334H59;7H!=9!=B4!>CJ4!=36<JcS!!'9EF7!FCJ4!843;!PEFFC4H!=9!>4!<346=47S!

9";;5$(B%

"% M!F6J4!B6H!;9!BCH=93C<!534<474;=!LC=BC;!=B4!Q6374;H!6;7!=B434!CH!;9!4NC74;<4!98!9;4!>4C;P!
<9;HC74347!6H!563=!98!=B4!463FD!893G!6;7!F6D9E=!98!=B4!Q6374;HS!!)9;H=3E<=C9;!98!6!F63P4!F6J4!L9EF7!
;9=!>4!<9;HCH=4;=!LC=B!=B4!C74;=C8C47!B43C=6P4!<B636<=43!6;7!B6H!;9!BCH=93C<!534<474;<4!9;!=B4!HC=4S!!
(=!L9EF7!6FH9!7CH5F6<4!6!F63P4!6346!98!954;!H56<4!6=!<9;HC7436>F4!8C;6;<C6F!<9H=S!!(8!EH47!6H!6!L6=43!
H=936P4!893!C33CP6=C9;A!=B4!79L;!736L!C;!=B4!HEGG43!G9;=BH!L9EF7!<346=4!6!GE77D!6;7!HG4FFD!
846=E34!=B6=!L9EF7!893G!6!;4P6=CN4!4F4G4;=!C;!=B4!Q6374;HS%

"% 'BCF4!6!<344J!BCH=93C<6FFD!4VCH=47!9;!=B4!HC=4!E;=CF!6=!F46H=!:XX_A!6N6CF6>F4!4NC74;<4!HEPP4H=H!C=!L6H!
GE<B!74P36747!6;7!59HHC>FD!EH47!6H!563=!98!6!3E>>CHB!=C5S!!(=!L6H!345F6<47!>D!6!F63P4!>6334F!H=93G!
L6=43!736C;!>D!=B4!GC7!:XZ@YHS!)9;H=3E<=C9;!98!6!L6=43!<9E3H4!L9EF7!4;=6CF!G6T93!6F=436=C9;H!=9!=B4!
4VCH=C;P!Q6374;H!86>3C<!LC=B!HCP;C8C<6;=!CG5FC<6=C9;H!893!=B4!G6T93!H=93G!L6=43!736C;!=B6=!H43N4H!
GE<B!98!=B4!HE339E;7C;P!E3>6;!6346S!!+B4!<346=C9;!98!843;!PEFFC4H!B6H!;9!C74;=C8C47!534<474;<4!6H!
563=!98!=B4!B43C=6P4!<B636<=43!98!=B4!Q6374;HA!L9EF7!34UEC34!34G9N6F!98!4H=6>FCHB47!=344HA!6;7!
L9EF7!<346=4!6!;93=Be!H9E=B!>633C43!=9!G9N4G4;=!6<39HH!=B4!563JS!!(=!L9EF7!6FH9!4;=6CF!6!F63P4!
8C;6;<C6F!<9H=S%

"% ?5+";;5$/'(*"$B%

"% )9;H=3E<=C9;!98!6!G6T93!846=E34!F6J4!6;7!6!L6=43!<9E3H4h!843;!PEFFD!C;!,7C;>E3PB!Q6374;H!CH!;9=!
HE5593=47S%

%

-A* $:5CU4*0>44H*

P55/1'+,B%

"% [4HC34!893!P346=43!EH4!98!;6=CN4H!C;!Q6374;HS%

9";;5$(B%

"% OE<B!98!=B4!Q6374;H!B43C=6P4!<B636<=43!CH!6HH9<C6=47!LC=B!4V9=C<!5F6;=C;PHA!79GC;6=47!>D!,FGHS!!
.43C=6P4!<9;H43N6=C9;!4;=6CFH!34=4;=C9;!98!=BCH!<B636<=43S%

"% O934!;6=CN4!5F6;=C;P!<9EF7!>4!C;=397E<47!C;!=B4!i;4L43Y!F63P4FD!E;F6;7H<6547!H4<=C9;H!98!=B4!Q6374;H!
b=B4!%6=C9;6F!)6;!HC=4c!LB434!B43C=6P4!5F6;=C;P!CH!;9=!HE<B!6;!CHHE4S%

"% +B4!P346=43!563=!98!=B4!543CG4=43!98!=B4!Q6374;H!CH!5F6;=47!LC=B!MEH=36FC6;!;6=CN4H!b*E336T9;P!6;7!
(FF6L6336!/F6G4!+344c!6F=B9EPB!=B4H4!H54<C4H!634!98=4;!;9=!3467CFD!34<9P;CH47!6H!;6=CN4S%

!

%
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W

?5+";;5$/'(*"$B%

"% )346=4!6!846=E34!5F6;=C;P!98!;6=CN4!=344H!9;!=B4!%6=C9;6F!)6;!HC=4!LC=B!63<H!98!GCV47!"F997L997!H54<C4H!
=9!C;<FE74!K4G9;!&<4;=47!QEGH%[9")-;1*'%+*()*"/")']A!6;7!M;P95B936![I$3"J#")'%+"6('('c!639E;7!
=B4!53959H47!79P!4V43<CH4!6346S%

"% #4=6C;!=B4!G6C;!56=BH!6;7!543CG4=43!LC=B!H54<C4H!=B6=!634!<9;HCH=4;=!LC=B!B43C=6P4!<9;H43N6=C9;S%

!

-P* ,6H5:C@:DCIC58*2?@;4>@H*

P55/1'+,B%

"% Q346=43!=B9EPB=!;447H!=9!>4!PCN4;!=9!=B4!L6=43!CHHE4!C;<FE7C;P!P34D!L6=43!34G9N6FA!=346=G4;=A!6;7!
34<D<FC;PS!

"% "4H=!536<=C<4!=4<B;CUE4H!HB9EF7!>4!6795=47!893!L6=43!6;7!H9F63!488C<C4;<D!4=<S!
"% '4!;447!=9!G9N4!6L6D!839G!=367C=C9;6F!563JH!B434!C;!\C<=93C6!
"% K99J!6=!4<9F9PC<6F!899=53C;=!
"% K99J!6=!L6H=4!G6;6P4G4;=!6HH4HHG4;=!
"% )9;H43N6=C9;!H=E7D!6H!L4FF!6H!B43C=6P4!;447H!=9!79;4!
9";;5$(6B%

"% -5=C9;H!893!347E<C;P!L6=43!<9;HEG5=C9;!6;7!P346=43!488C<C4;<D!98!L6=43!EH6P4!634!>4C;P!4V6GC;47A!
=9P4=B43!LC=B!=B4!846HC>CFC=D!98!C;=397E<C;P!6F=43;6=CN4!H9E3<4H!98!L6=43!HE55FDS!

"% 234FCGC;63D!8447>6<J!839G!6!G934!74=6CF47!34NC4L!98!=BCH!CHHE4!HEPP4H=H!6!;EG>43!98!59=4;=C6F!
7C88C<EF=C4H!C;!CG5F4G4;=C;P!6!367C<6F!34H=3E<=E34!98!L6=43!G6;6P4G4;=!C;<FE7C;P`!

l#4UEC347!HCR4!893!4884<=CN4!9;eHC=4!H=936P4!ba@k!98!HEGG43YH!34UEC34G4;=Hc!CH!4V<447C;PFD!F63P4!6;7!
L9EF7!>4!7C88C<EF=!=9!6<<9GG976=4!6;7!N43D!4V54;HCN4S!

l!#4<D<FC;P!L9EF7!34UEC34!=346=G4;=!=B6=!L9EF7!7CH5F6<4!563JF6;7A!<9;HEG4!G934!59L43!b<9;=3C>E=C;P!
=9!C;<346H4H!C;!P344;B9EH4!P6H!4GCHHC9;HcA!6;7!4GC=!;9CH4S!

l!.637!HE386<4!3E;988!<6=<BG4;=H!C;!=B4!Q6374;H!634!34F6=CN4FD!FCGC=47!6;7!L9EF7!86FF!863!HB93=!98!
34UEC347!N9FEG4HS!

l!+655C;P!=B4!H=93G!L6=43!>3C<J!>6334F!736C;!34UEC34H!F63P4!H=936P4!6346H!6;7!=346=G4;=!893!9CF!6;7!79P!
864<4H!F967HS!

l!&CP;C8C<6;=!H6NC;PH!C;!L6=43!EH4!<9EF7!>4!6<BC4N47!>D!CG539N47!G6;6P4G4;=!=4<B;CUE4H!C;<FE7C;P!
G934!739EPB=!=9F436;=!P36HH!H54<C4H!9;!=B4!Q6374;H!5F6DC;P!8C4F7H!6;7!F6L;HS!24=43H9;!-N6F!C;!
563=C<EF63!CH!6!N43D!BCPB!<9;HEG43!98!L6=43!7E4!=9!C=H!H6;7!>6H4!<9;H=3E<=C9;S!!M;D!6<BC4N6>F4!347E<=C9;!
C;!<9;HEG5=C9;!=9!=BCH!6346!L9EF7!34HEF=!C;!6!G63J47!347E<=C9;!C;!9N436FF!L6=43!H6NC;PHS!

"% O6;6P4G4;=!6;7!G6C;=4;6;<4!536<=C<4H!C;!=B4!Q6374;H!634!=9!>4!34NC4L47!=9!4;HE34!95=CG6F!
HEH=6C;6>CFC=D!LBCF4!G44=C;P!9N433C7C;P!B43C=6P4!<9;H43N6=C9;!6;7!G6;6P4G4;=!9>T4<=CN4HS!

?5+";;5$/'(*"$6B%

"% ,V5F934!95=C9;H!893!CG539NC;P!L6=43!EH4!488C<C4;<D!6;7!G6;6P4G4;=!6H!53959H47S%

"% #4NC4L!G6;6P4G4;=!6;7!G6C;=4;6;<4!=9!4;HE34!95=CGEG!HEH=6C;6>CFC=D!536<=C<4H!C;!=B4!Q6374;HS%

"% O6C;=6C;!6;7!<9;H43N4!=B4!HCP;C8C<6;=!B43C=6P4!N6FE4H!98!=B4!Q6374;H!6H!6!53C93C=D!6;7!4;HE34!H593=H!
8C4F7!5F6DC;P!HE386<4H!634!G6C;=6C;47!=9!6;!6<<45=6>F4!6;7!H684!H=6;7637S%

%

-R* #@54>@:5C?@:I*)?6H4*

P55/1'+,B%

"% )9GGE;C=D!HE5593=!893!53959H47!3474N4F95G4;=S!!)9H=H!UE43C47S!(G56<=!9;!EH43!P39E5H!UE43C47S%

"% O44=C;P!LC=B!EH43!P39E5H!C;7C<6=47!=B4!89FF9LC;P`!

l!+L4FN4!P39E5H!EH4!=B4!86<CFC=D!L44JFDA!C;<FE7C;P!>9=B!H4;C93!6;7!D9E;P!6P4!P39E5HS!

l!+B4!H56<4!CH!<36G547!6;7!=B434!CH!6!G6T93!539>F4G!LC=B!H=936P4!d!539G5=C;P!6!74HC34!893!=B4!
<9;H=3E<=C9;!98!HB47HS!!"4==43!JC=<B4;A!6;7!F67C4H!=9CF4=!86<CFC=C4H!634!6FH9!;44747A!6;7!6!>6>D!<B6;P4!6346!
=9!<6=43!=9!D9E;P43!86GCFC4HS!

l!'BCF4!>4==43!86<CFC=C4H!6;7!G934!H56<4!634!74HC347A!=B4!B9G4FD!4;NC39;G4;=!6;7!=B4!563J!H4==C;P!634!
H44;!6H!G6T93!6HH4=H!563=C<EF63FD!6H!G6;D!EH43H!634!839G!BCPB!3CH4!>ECF7C;PHS!!!
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g

9";;5$(B%

"% (;=43;6=C9;6F!.9EH4!539NC74H!6!BCPBFD!4884<=CN4!6;7!F63P4FD!H4F8!G6;6PC;P!<9GGE;C=D!N4;E4!893!6!LC74!
7CN43HC=D!98!<EF=E36F!P39E5HS!!MH!HE<B!C=!8E;<=C9;H!6H!6!N6FE6>F4!<EF=E36F!6;7!H9<C6F!34H9E3<4!LBC<B!G43C=H!
HE5593=!6;7!4;<9E36P4G4;=S%

"% +B434!CH!6!;447!=9!E5P3674!=B4!86<CFC=C4H!893!=B4H4!P39E5HS!!+B4!846HC>CFC=D!98!E5P367C;P!=B4!N4;E4A!N43HEH!
6F=43;6=CN4!6<<9GG976=C9;!b>463C;P!C;!GC;7!=B4!5348434;<4!4V534HH47!893!=B4!Q6374;H!F9<6=C9;c!HB9EF7!
>4!8E3=B43!C;N4H=CP6=47!LC=B!9;P9C;P!<9;HEF=6=C9;!LC=B!(;=43;6=C9;6F!.9EH4!34534H4;=6=CN4HS%

"% +B4H4!C;N4H=CP6=C9;H!HB9EF7!893G!563=!98!=B4!846HC>CFC=D!6HH4HHG4;=!893!345F6<4G4;=!98!=B4!534H4;=!
>ECF7C;P!LC=B!6!F63P43!86<CFC=D!=B6=!<9EF7!59=4;=C6FFD!6<<9GG976=4!<9GGE;C=D!G44=C;P!399GH!6;7!>4!
EH47!9;!6!HB6347!>6HCHS!!MH!HE<B!6;!C;C=C6=CN4!L9EF7!4;=6CF!6!34F6=CN4FD!BCPB!<65C=6F!C;N4H=G4;=A!=B4!
539T4<=A!C8!C=!539<447HA!L9EF7!>4!CG5F4G4;=47!C;!=B4!F9;P!=43G%

?5+";;5$/'(*"$B%

"% +B6=!95=C9;H!893!E5P367C;P!=B4!86<CFC=C4H!6;7!6<<9GG976=C9;!98!(;=43;6=C9;6F!.9EH4!>4!8E3=B43!4V5F9347!
C;!<9;HEF=6=C9;!LC=B!(;=43;6=C9;6F!.9EH4!34534H4;=6=CN4HS%

"% +B6=!=B4H4!C;N4H=CP6=C9;H!893G!563=!98!=B4!846HC>CFC=D!6HH4HHG4;=!98!3474N4F95C;P!=B4!H=3E<=E34!=9!C;<FE74!
6!HB6347!<9GGE;C=D!G44=C;P!399G!86<CFC=D%

%

-S* F:54>@:I*:@7*23CI7*2:>4*24@5>4*

P55/1'+,B%

"% *445!=B4!4VCH=C;P!<4;=34S%

9";;5$(B%

"% +B4!)4;=34!LCFF!>4!34=6C;47!E;=CF!=B4!>ECF7C;P!346<B4H!=B4!4;7!98!C=H!4<9;9GC<!FC84!e!LBC<B!CH!FCJ4FD!=9!>4!
H9G4!<9;HC7436>F4!=CG4!C;=9!=B4!8E=E34S!!M=!=B6=!59C;=!6!HE>H=6;=C6F!<65C=6F!9E=F6D!LCFF!>4!34UEC347!=9!
34;4L!=B4!534GCH4H!6;7!<9;HC7436=C9;!HB9EF7!>4!PCN4;!=9!6;!6F=43;6=CN4!F9<6=C9;!9E=HC74!=B4!Q6374;H!
LBC<B!LCFF!4;6>F4!=B4!F6;7!=9!>4!34=E3;47!=9!Q6374;!954;!H56<4S!!+B4!4VCH=C;P!>ECF7C;P!6553953C6=47!
954;!H56<4!839G!=B4!Q6374;H!C;!<9G5636=CN4FD!34<4;=!=CG4H!b6>9E=!_@!D463H!6P9cS!!(=!<346=4H!6!NCHE6F!6;7!
5BDHC<6F!>633C43!6F9;P!=B4!;93=B!L4H=!47P4!98!=B4!Q6374;HA!6;7!534H4;=H!6;!6EH=434!L6FF!=9!=B4!C;=43C93!98!
=B4!Q6374;HS!!+B4!>ECF7C;P!CH!<9;HC74347!=9!>4!C;=3EHCN4!=9!=B4!B43C=6P4!HCP;C8C<6;<4!98!=B4!Q6374;H!6;7!
74=36<=H!839G!=B4!EH4!98!=B4!Q6374;H!893!56HHCN4!34<346=C9;S%

?5+";;5$/'(*"$B%

"% #4=6C;!=B4!O6=43;6F!6;7!)BCF7!)634!>ECF7C;P!E;=CF!C=!34UEC34H!345F6<4G4;=!93!G6T93!E5P367C;PS!!M=!HE<B!
=CG4!<9;HC743!34F9<6=C9;!=9!6;!6F=43;6=CN4!HC=4!6;7!34=E3;!98!=B4!F6;7!=9!5E>FC<!954;!H56<4S%

%

-Y" "4K?ICH3*6@6H47*:@7*6=I8*D6CI7C@=H*

P55/1'+,%

"% &E5593=!893!345F6<4G4;=!98!E;EH47!6;7!EPFD!>ECF7C;PHS!

"% %4L!>ECF7C;P!L9EF7!>4!P997!893!<FE>!86<CFC=C4H!

"% +B4!;4L!"9LFC;P!)FE>!.9EH4!L6H!6FH9!G4;=C9;47!C;!=BCH!34P637!>4<6EH4!98!=B4!6EH=434!534H4;=6=C9;!98!
=B4!>6<J!98!=B4!>ECF7C;P!=9!6!G6T93!4;=36;<4!=9!=B4!Q6374;HS!

9";;5$(B%

"% +B4!893G43!7459=!6;7!;E3H43D!>ECF7C;PH!634!7E4!893!CGG47C6=4!74G9FC=C9;A!6;7!=B4!893G43!K67C4H!
"9LFC;P!)FE>!B9EH4!C;!=B4!;463!8E=E34S!!+BCH!LCFF!34G9N4!H9G4!98!=B4!G9H=!539GC;4;=!6;7!C;=3EHCN4!
>ECF7C;PH!839G!=B4!Q6374;HS!

"% M!;EG>43!98!9=B43!>ECF7C;PH!B6N4!6!74=3CG4;=6F!CG56<=!9;!=B4!Q6374;H!6;7!=B4C3!34G9N6F!93!
345F6<4G4;=!CH!74HC36>F4S!!+BCH!HB9EF7!>4!5E3HE47!LC=B!G934!74=6CF47!6HH4HHG4;=!98!=B4!846HC>CFC=D!98!
=B4C3!539P34HHCN4!34G9N47!93!345F6<4G4;=!9N43!=B4!F9;P43!=43G!C;<FE7C;P!=B4!O6=43;6F!6;7!)BCF7!)634!
<4;=34!bH44!6>9N4cA!=B4!=9CF4=A!)4;=4;;C6F!56NCFC9;!6;7!(;=43;6=C9;6F!.9EH4S!!$5P367C;P!=B4!NCHE6F!CG56<=!
98!=B4!3463!98!=B4!"9LFC;P!)FE>!.9EH4!CH!6FH9!74HC36>F4S!

?5+";;5$/'(*"$B%

"% )633D!9E=!74=6CF47!846HC>CFC=D!H=E7C4H!893!34G9N6F!93!345F6<4G4;=!98!C;6553953C6=4!>ECF7C;P!H=3E<=E34H!
839G!=B4!Q6374;HS%
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%
!
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"% O46HE34H!=9!6G4FC936=4!=B4!6EH=434!NCHE6F!CG56<=!98!=B4!"9LFC;P!)FE>!.9EH4!6H!H44;!839G!=B4!
"3E;HLC<J!&=344=!4;=36;<4!=9!>4!<9;HC74347!6H!563=!98!=B4!53959H47!F6;7H<654!E5P3674!98!=BCH!6346S%

%

-[* %C;8;I4*J:53*

P55/1'+,B%

"% Q4;436F!HE5593=!893!;4L!6FCP;G4;=!

"% )9;<43;!6>9E=!H5447!98!>CJ4HA!H5447!FCGC=H!HEPP4H=47!6;7!L63;C;P!HCP;6P4!893!
5474H=3C6;HS!

"% ->T4<=!=9!53959H47!_!G4=34!LC7=B!

"% ->T4<=!=9!<9H=!6;7!UE4H=C9;!;447!

9";;5$(B%

"% &5447C;P!CH!59=4;=C6FFD!76;P439EH!LB434!=B434!CH!GCV47!>C<D<F4!6;7!5474H=3C6;!EH4S!'63;C;P!C;7C<6=93H!
634!53959H47!9;!=B4!655396<B4H!=9!56=B!C;=43H4<=C9;HA!C;!=B4!893G!98!:!G4=34!LC74!56C;=47!H=3C5HS!!+BCH!
<9EF7!>4!34C;893<47!>D!56C;=C;P!i&K-'![-'%Y!9;!=B4!>C<D<F4!=36<J!6;7!iQ(\,!'M1Y!9;!=B4!
5474H=3C6;!56=B!9;!=B4!655396<B4H!=9!C;=43H4<=C9;HS%

"% +B4!GC;CGEG!34<9GG4;747!LC7=B!893!6!HB6347!5474H=3C6;!6;7!<D<F4!56=B!CH!?Sa!G4=34H!LC=B!_!G4=34H!
534843347S!!+B4!a@@GG!7C88434;<4!L9EF7!HCP;C8C<6;=!CG539N4!EH43!<9G893=!6;7!H684=D!LBCF4!H<63<4FD!
>4C;P!NCHE6FFD!543<45=C>F4!PCN4;!=B4!H<6F4!98!=B4!Q6374;HS%

"% +B4!4VCH=C;P!>CJ4!56=B!6FCP;G4;=!6;7!HE386<4!634!HE>eH=6;7637A!6;7!=B4!34H=3C<=47!HCPB=!FC;4H!534H4;=!6!
B6R637S!+B4!56=B!HB9EF7!>4!>39EPB=!E5!=9!H=6;7637S!%

"% -E=HC74!8E;7C;P!H9E3<4H!HE<B!6H!"C<D<F4!\C<=93C6!6;7!9=B43!P9N43;G4;=!>97C4H!HB9EF7!>4!655396<B47S%

?5+";;5$/'(*"$B%

"% 26C;=!=B4!L937H!i&K-'![-'%Y!9;!=B4!>C<D<F4!56=B!53C93!=9!=B4!:!G4=34!LC74!L63;C;P!H=3C5!53C93!=9!
C;=43H4<=C9;HA!6;7!iQ(\,!'M1Y!9;!=B4!5474H=3C6;!56=B!655396<BS%

"% $5P3674!=B4!>C<D<F4!56=B!=9!6!_!G4=34!LC7=BS%

!

-\* 2:Q5:C@*2??<*F4K?>C:I*

P55/1'+,B%

"% &E5593=!34G9N6Fh!34F9<6=C9;!988!HC=4S!

"% *445!G4G93C6F!

9";;5$(B%

"% (HHE4!;9=!98!LC74H53467!<9;<43;!>E=!H44GH!=9!B6N4!P4;436F!6<<45=6;<4S!

?5+";;5$/'(*"$i%

"% #4G9N4h!34F9<6=4!)65=6C;!)99J!G4G93C6F!988eHC=4S!

!

9/* 0>44*JI:@5C@=*,5>:54=8*

P55/1'+,B%

"% O934!=344HS!

"% #45F6<4!LC=B!93CPC;6F!H54<C4H!b-6JHA!O93=9;!"6D!8CPH!6;7!,FG!H54<C4Hh!<EF=CN63HSc!

"% +B434!634!H4N436F!7C88434;=!,FG!H54<C4H!C;!=B4!Q6374;H!LBC<B!HB9EF7!>4!34=6C;47!C;!=B4!345F6;=C;P!
539P36GS!

"% ->T4<=!=9!34G9N6F!98!,FGH!46H=!98!=4;;CH!<9E3=HS!

"% ->T4<=!=9!345F6;=C;P!6N4;E4!=344H!;93=B!98!"9LFC;P!)FE>!6H!=B4D!LCFF!HB674!P344;HS!

"% +B4!93CPC;6F!6FCP;G4;=!98!=B4!;93=BeH9E=B!6N4;E4!98!=344H!46H=!98!=B4!=4;;CH!<9E3=H!HB9EF7!>4!34C;H=6=47S!

9";;5$(B%
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"% +B4!+344!2F6;=C;P!&=36=4PD!b&B93=!+43G!6;7!K9;P!+43Gc!539NC74H!893!345F6<4G4;=!98!=344H!=B6=!B6N4!
>44;!F9H=!C;!=B4!Q6374;HA!HE>H=6;=C6FFD!C;<346HC;P!=B4!9N436FF!;EG>43!98!=344HS!

"% +B4!&=36=4PD!C;<FE74H!345F6<4G4;=!98!G9H=!98!=B4!93CPC;6F!H54<C4HS!!.9L4N43!=B434!CH!6!347E<=C9;!C;!=B4!
539593=C9;!98![E=<B!,FGH!=9!347E<4!=B4!3CHJ!98!<6=6H=395BC<!=344!F9HH!C;!=B4!4N4;=!98![E=<B!,FG![CH46H4!
C;84<=C;P!=B4!Q6374;HS!!+B4H4!634!=9!>4!HE55F4G4;=47!>D!9=B43!,FG!H54<C4H!34HCH=6;=!=9!=B4!7CH46H4S!

"% 'B434!6N4;E4H!634!=9!>4!345F6;=47!LC=B!,FGH!=B4D!HB9EF7!>4!98!=B4!H6G4!=6V6!=9!<9;=C;E4!=B4!534H4;<4!
98!4VCH=C;P!36;P4!98!=6V6S!+B434!634!H4N436F!=D54H!98!,FG!C;!=B4!Q6374;HS!!+B4!+344!&E3N4D:!74;9=4H!
=B4G!6H![E=<B!,FG!6F=B9EPB!=B434!655463H!=9!>4!6=!F46H=!=L9!<EF=CN63HA!C8!;9=!G934S!M<<E36=4!
C74;=C8C<6=C9;!CH!34UEC347!=9!4;HE34!=B4!<9334<=!=6V6!634!345F6;=47!C;!=B4!K9;P!+43G!+344!#45F6<4G4;=!
&=36=4PDS!

"% +B4!6N4;E4!98!,;PFCHB!-6J!B6H!6FL6DH!543893G47!5993FD!6;7!LB4;!H4;4H<4;=!CH!=9!>4!345F6<47!LC=B!2C;!
-6J!LBC<B!634!G934!HEC=47!=9!=B4!<9;7C=C9;HS!

"% +B434!634!;9!O93=9;!"6D!/CPH!C;!=B4!Q6374;HS!!+B434!634!H9G4!34<4;=!5F6;=C;PH!98!I6<JH9;H!"6D!/CP!
639E;7!=B4!9N6F!LBC<B!634!H=CFF!34F6=CN4FD!HG6FFS!!+B434!634!6FH9!.9FG!b.9FFDc!-6JH!LBC<B!634!
H9G4=CG4H!>4!GCH=6J4;!893!/CPHS!!+B4H4!LCFF!>4!34=6C;47!6;7!=B4C3!534H4;<4!34C;893<47!LC=B!677C=C9;6F!
5F6;=C;PHS!

"% +B4!,FGH!46H=!98!=B4!=4;;CH!<9E3=H!634!H4F8!H9L;A!LC=B!5993!H=3E<=E36F!893G!34HEF=C;P!839G!=B4!8EHC;P!98!
F46743HS!!+B4D!HB9EF7!>4!345F6<47S!!+BCH!6<=C9;!HB9EF7!>4!<9937C;6=47!LC=B!=B4!5F6;=C;P!98!6!;4L!39L!98!
=344H!6F9;P!=B4!46H=!HC74!98!=B4!56=B!4V=4;7C;P!=9!/344G6;!&=344=!4;=36;<4!H9!=B6=!=B4!4;=C34!39L!CH!98!
4N4;!P39L=BS!

"% +B4!6FCP;G4;=!98!=B4!;93=BeH9E=B!56=B!46H=!98!=B4!=4;;CH!<9E3=H!L6H!6F=4347!C;!=B4!F6=4!:Z_@YH!LB4;!=B4!
/C=R39D!/99=>6FF!Q39E;7!L6H!4;F63P47S!!+BCH!34HEF=47!C;!=B4!534H4;=!79PeF4P!=B6=!9<<E3H!GC7!L6D!C;!=B4!
56=B!839G!=B4!;93=BS!!.9L4N43A!34C;H=6=4G4;=!98!=B4!93CPC;6F!56=B!L9EF7!4;=6CF!4V=4;HCN4!6;7!4V54;HCN4!
463=BL93JH!639E;7!=B4!46H=43;!4;7!98!=B4!'+!24=43H9;!)9GGE;C=D!-N6FA!6;7!L9EF7!34G9N4!=L9!98!=B4!
4VCH=C;P!=4;;CH!<9E3=H!839G!EH4S!!!

?5+";;5$/'(*"$6B!

"% (74;=C8D!=B4!7C88434;=!,FG!<EF=CN63H!C;!=B4!Q6374;HS!!(;<935936=4!H54<C8C<!348434;<4!=9!EH4!98!=B4H4!
<EF=CN63H!C;!=B4!+344!#45F6<4G4;=!&=36=4PDS!

"% #4G9N4!=B4!H4F8!H44747!,FGH!46H=!98!=B4!=4;;CH!<9E3=!6;7!345F6;=!6H!563=!98!6!;4L!39L!5F6;=C;P!
4V=4;7C;P!839G!=B4!893G43!K67C4H!"9LFC;P!)FE>!HC=4!=9!/344G6;!&=344=S!

"% [4F6D!345F6;=C;P!98!GCHHC;P!,FGH!;93=B!98!=B4!"9LFC;P!)FE>!54;7C;P!8E3=B43!7CH<EHHC9;H!LC=B!=B4!)FE>!
93!C;H=6FF6=C9;!98!63=C8C<C6F!P36HH!=9!=B4!;93=B43;!P344;S!

"% #4=6C;!=B4!534H4;=!6FCP;G4;=!98!=B4!;93=BeH9E=B!56=B!46H=!98!=B4!=4;;CH!<9E3=HS!+9!34<9P;CH4!=B4!7D;6GC<!;6=E34!
98!=B4!O6H=43!2F6;!LC=B!34PEF63!34NC4LH!6;7!67TEH=G4;=H!=9!G44=!<B6;PC;P!;447H!6;7!<C3<EGH=6;<4HS*

!

9-* "?*@?5*T:@5i*

P55/1'+,B%

[9!;9=!L6;=`!

"% +B4!FC>363D!C;!=B4!Q6374;H!

"% M;D!;4L!H593=C;P!86<CFC=C4HA!C;<FE7C;P!6;!(;7993!&593=H!<4;=34!C;!Q6374;HS!

"% M;D!G934!9N6FH!

9";;5$(B%

"% %9!HE>H=6;=C6F!C;<346H4!C;!893G6F!H593=H!86<CFC=C4H!CH!53959H47!893!=B4!Q6374;HS!!'C=B!=B4!34=E3;!98!=B4!
893G43!K67C4H!"9LFC;P!)FE>!HC=4!=B434!LCFF!>4!6!;4=!P6C;!98!954;!H56<4!893!56HHCN4!34<346=C9;S%

?5+";;5$/'(*"$B%

"% %9=4!6>9N4!<9GG4;=HS!!%9!6<=C9;!34UEC347S!

!

!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!
:!+344!K9PC<!2=D!K=7S!9*(-%"@%M'))'%&'),%U)55%S2):5-6G%[4<4G>43!:ZZZ!



!"#$%&'()*+,%&(-%.(/% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%
%
!

:@

99* +77C5C?@:I*O:;CIC5C4H*@44747i*

P55/1'+,B%

"% O934!73C;J!89E;=6C;H%

"% O934!>63>4<E4HS!

"% O934!H46=Hh!>4;<B4H!639E;7!=B4!9N6F!

"% O934!954;!H56<4!

"% O934!5E>FC<!63=h!<9GGE;C=D!63=!

"% &B674!H6CFH!893!5F6DP39E;7HA!HJ6=4!>9LFS!

"% 2F6;=!HB3E>!>47H!639E;7!5F6DP39E;7HS!

9";;5$(B%

"% M77C=C9;6F!73C;J!89E;=6C;HA!>63>4<E4H!6;7!H46=H!634!53959H47!893!=B4!Q6374;HS%

"% +B4!5F6;!539NC74H!893!6!;4=!C;<346H4!C;!954;!H56<4!893!56HHCN4!34<346=C9;S%

"% +B4!Q6374;H!B6N4!F9H=!H9G4!98!=B4C3!BCH=93C<!93;6G4;=6F!UE6FC=D!9N43!=B4!D463H!6;7!=B4!C;=397E<=C9;!98!
H9G4!H<EF5=E34!5C4<4H!L9EF7!>4!<9;HCH=4;=!LC=B!34=E3;C;P!=BCH!6H54<=!98!C=H!B43C=6P4!<B636<=43S!!
.9L4N43A!=B4!Q6374;H!L434!;4N43!BCPBFD!93;6G4;=6F!6;7!<634!L9EF7!;447!=9!>4!4V43<CH47!=9!4;HE34!=B6=!
=B4!;EG>43!6;7!UE6FC=D!98!5C4<4H!634!<9;HCH=4;=!LC=B!34=4;=C9;!98!=B4!B43C=6P4!<B636<=43!98!=B4!HC=4S!!+B4!
3CHJ!98!76G6P4!>D!N6;76FCHG!6FH9!59H4H!6!74=4334;=!=9!=B4!C;=397E<=C9;!98!GE<B!5E>FC<!63=S!

"% +B4!4VCH=C;P!5F6DP39E;7H!F6<J!HB674!=344H!9;!=B4C3!;93=B43;!HC74H!H9!=B6=!=B4D!634!C;!=B4!HE;!893!=B4!463FD!
563=!98!=B4!76D!E;=CF!463FD!eGC7!68=43;99;S!!+344H!634!34<9GG4;747!67T6<4;=!=9!=B4!H9E=B43;!5F6DP39E;7A!
B9L4N43!H6CFH!L9EF7!6EPG4;=!=B4!539NCHC9;!98!HB674!6;7!>4!4884<=CN4!CGG47C6=4FDS!

"% &B3E>!>47H!639E;7!5F6DP39E;7H!G6D!H<344;!=B4H4!6346H!839G!C;893G6F!HE3N4CFF6;<4!C;<346HC;P!=B4!
H4<E3C=D!3CHJS!!Q4;436FFD!;9=!HE5593=47S!

?5+";;5$/'(*"$B%

"% 239NC74!677C=C9;6F!73C;J!89E;=6C;HA!>63>4<E4H!6;7!H46=H!C;!=B4!Q6374;HS%

"% )9;HC743!53959H6FH!893!5E>FC<!63=!9;!=B4C3!G43C=H!B6NC;P!34P637!=9!=B4!B43C=6P4!<B636<=43!98!=B4!Q6374;H!
6;7!=B4!NEF;436>CFC=D!98!5C4<4H!=9!76G6P4!>D!N6;76FCHGS%

"% )9;H=3E<=!HB674!H6CFH!893!=B4!=L9!5F6DP39E;7!6346HS%

"% K46N4!HE339E;7H!98!5F6DP39E;7!6346H!P4;436FFD!954;S!

!

9A* 1U:I*@:K4*

P55/1'+,B%

"% *445!4VCH=C;P!9N6F!;6G4!=9!B9;9E3!=B4!<9GGE;C=D!L93J!98!'+!24=43H9;S%

"% )B6;P4!;6G4!98!9N6F!=9!<9GG4G936=4!=B4!6<BC4N4G4;=H!98!.6D7;!"E;=9;S%

9";;5$(B%

"% +B4!9N6F!L6H!;6G47!34F6=CN4FD!34<4;=FD!C;!:ZZ@A!=9!B9;9E3!G6;D!D463H!98!<9GGE;C=D!H43NC<4!C;!/C=R39D!
C;<FE7C;P!?@!6H!6!<9E;<CFF93S!!M!;6G4!<B6;P4!L9EF7!<6EH4!7445!BE3=!6;7!9884;<4!=9!G4G>43H!98!=B4!
24=43H9;!86GCFDS!

"% .6D7;!"E;=9;!L6H!6;!9E=H=6;7C;P!H593=HG6;!6;7!34<9P;C=C9;!98!BCH!6HH9<C6=C9;!LC=B!=B4!893G43!/C=R39D!
/99=>6FF!)FE>!CH!6553953C6=4S!!M!HEC=6>F4!G46;H!98!<9GG4G936=C9;!;447H!=9!>4!4H=6>FCHB47!C;!
<9;HEF=6=C9;!LC=B!=B4!/C=R39D!#47H!/99=>6FF!)FE>S!!

?5+";;5$/'(*"$B%

"% #4=6C;!=B4!4VCH=C;P!;6G4!98!=B4!'+!24=43H9;!<9GGE;C=D!9N6FS!

"% )9;HEF=!LC=B!=B4!/C=R39D!#47H!/99=>6FF!)FE>!=9!4H=6>FCHB!6!HEC=6>F4!G46;H!98!<9GG4G936=C;P!=B4!
6<BC4N4G4;=H!98!.6D7;!"E;=9;S!

!

!



!"#$%&'()*+,%&(-%.(/% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%
%
!

::

9P* 04@@CH*2I6D*"CH:7U:@5:=47*

P55/1'+,B%

"% +B4!53959H47!;4L!4;=3D!7CH67N6;=6P4H!=B4!)FE>S!

"% +B4!)FE>!B6H!6;!4V54<=6=C9;!98!EHC;P!=B4!893G43!K67C4H!"9LFC;P!)FE>!HC=4!893!677C=C9;6F!<9E3=HS!

9";;5$(B%

"% +B4!53959H47!E5P367C;P!98!=B4!"3E;HLC<J!&=344=!4;=36;<4!LCFF!>4;48C=!=B4!+4;;CH!)FE>!>D!G6JC;P!=BCH!
4;=36;<4!=9!=B4!Q6374;H!b6;7!<FE>!86<CFC=C4Hc!GE<B!H6843!6;7!G934!954;S!!(=!4;=6CFH!34F9<6=C9;!98!=B4!HE>e
H=6=C9;!=9!6!HC=4!C;!NC<C;C=D!98!=B4!=4;;CH!<FE>S!!+B4!6346!34UEC347!CH!N43D!HG6FF!bGE<B!HG6FF43!=B6;!=B4!
4VCH=C;P!HE>!H=6=C9;cS!!(=!<9EF7!>4!HC=47!=9!4;HE34!6<<4HH!893!>9=B!5F6D43H!6;7!H43NC<4!N4BC<F4H!=9!=B4!<FE>H!
HC=4!CH!;9=!534TE7C<47!6;7!L9EF7!>4!H<344;47!LC=B!B47PC;P!5F6;=HS!!(;!6;D!4N4;=!=B4!)FE>!L9EF7!>4!
<9;HEF=47!LB4;!74=6CF47!5F6;;C;P!CH!E;743=6J4;!d!LBC<B!CH!FCJ4FD!=9!H=CFF!>4!H9G4!<9;HC7436>F4!=CG4!C;!
=B4!8E=E34S%

"% +B4!+4;;CH!)FE>!B6H!6!34F6=CN4FD!F63P4!6346!98!,7C;>E3PB!Q6374;H!74HCP;6=47!893!C=H!EH4S!!MF=B9EPB!=B4!
)FE>!CH!86<C;P!C;<346H47!74G6;7A!95=C9;H!893!G44=C;P!=BCH!;447!C;!=B4!<9GGE;C=D!LC=B9E=!534<FE7C;P!
=B4!F9HH!98!677C=C9;6F!59=4;=C6F!954;!H56<4!839G!=B4!Q6374;H!HB9EF7!>4!8EFFD!4V5F9347!C;!<9;TE;<=C9;!
LC=B!)9E;<CFYH!34<346=C9;!5F6;;43HS%

"% +B434!CH!6!F63P4!539T4<=47!74G6;7!893!56HHCN4!34<346=C9;!95593=E;C=C4H!C;!=B4!<9GGE;C=DA!LC=B!FCGC=47!
95593=E;C=C4H!=9!>4!G4=!LC=BC;!6!8EFFD!74N4F9547!E3>6;!6346!HE<B!6H!/C=R39DS!!+B4!Q6374;H!34534H4;=!6!
34F6=CN4FD!3634!34H9E3<4!LBC<B!<6;!4884<=CN4FD!<6=43!893!=BCH!;447!C;!=B4!6346S%

?5+";;5$/'(*"$B%

"% ,H=6>FCHB!=B4!846HC>CFC=D!98!E5P367C;P!=B4!"3E;HLC<J!&=344=!4;=36;<4!6;7!34F9<6=C9;!98!=B4!HE>!H=6=C9;!C;!
<9;HEF=6=C9;!LC=B!=B4!+4;;CH!)FE>S%

"% ,V5F934!6F=43;6=CN4!95593=E;C=C4H!893!539NCHC9;!98!677C=C9;6F!=4;;CH!<9E3=!86<CFC=C4H!C;!=B4!6346S%

"% #4=E3;!=B4!893G43!K67C4H!"9LFC;P!)FE>!HC=4!=9!954;!H56<4!893!56HHCN4!34<346=C9;S%

!

9R* !H5:DICH3*:*J4>CK454>*'6@@C@=*0>:;<*

9";;5$(B%

"% I9PPC;P!=36<JH!HB9EF7!C746FFD!>4!HE386<47!C;!6!H98=!CG56<=!G6=43C6F!HE<B!6H!P36N4F!b4PS!+6;!+36<J!639E;7!
=B4!"9=6;C<!Q6374;HcS!!O9H=!98!=B4!543CG4=43!98!,7C;>E3PB!Q6374;H!CH!HE386<47!C;!6H5B6F=!6;7!L9EF7!
;447!=9!>4!345F6<47!LC=B!6!H98=!CG56<=!HE386<4!4;=6CFC;P!BCPB43!G6C;=4;6;<4A!6;7!<346=C;P!6!7C88C<EF=!
HE386<4!893!5495F4!LC=B!7CH6>CFC=C4H!=9!;4P9=C6=4S!!MH!=B4!39E=4!6FH9!893GH!563=!98!=B4!G6C;!5474H=3C6;!
=B939EPB8634!6F9;P!"3E;HLC<J!&=344=!6;7!&=!Q493P4H!#967!C=!CH!;9=!<9;HC74347!6553953C6=4!=9!<9;N43=!
=B4H4!39E=4H!=9!6!P36N4F!HE386<4!893!T9PPC;PS!

?5+";;5$/'(*"$B%

"% )9G5F4=4!=B4!<C3<EC=!39E=4!639E;7!=B4!Q6374;H!LC=B!6;!6H5B6F=!HE386<4!=B6=!CH!<9;HCH=4;=!LC=B!4VCH=C;P!
H4<=C9;H!6F9;P!=B4!543C5B43D!56=B!6;7!LBC<B!CH!46HCFD!6<<4HH47!>D!5495F4!LC=B!7CH6>CFC=C4HS!

!

9S* J>?54;5*(>:@7H5:@7!

P55/1'+,B%

"% 239=4<=!P36;7H=6;7!6H!6!G6==43!98!53C93C=DS!

"% 239=4<=CN4!G46HE34H!=9!C;<FE74!8C34!H53C;JF43!HDH=4GA!>C37!74=4334;=HA!H4<E3C=D!FCPB=C;PA!6;7!34PEF63!
G6C;=4;6;<4S!

9";;5$(B%

"% +B4!P36;7H=6;7!CH!6;!CG593=6;=!4F4G4;=!98!=B4!B43C=6P4!98!=B4!Q6374;HA!6;7!6H!6!=CG>43!H=3E<=E34!CH!
NEF;436>F4!563=C<EF63FD!=9!8C34S%

?5+";;5$/'(*"$B%

"% (;H=6FF!6!H53C;JF43!HDH=4GA!H4<E3C=D!FCPB=C;P!6;7!>C37!74=4334;=H!C;!=B4!P36;7H=6;7!6H!6!BCPB!53C93C=D!
6<=C9;S%

%

%
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%
!

:?

9Y* ,5:>5*:*L>C4@7H*(>?6Q*

9";;5$(B%

"% /3C4;7H!93!N9FE;=443H!P39E5H!<6;!G6J4!6!HCP;C8C<6;=!<9;=3C>E=C9;!=9!=B4!E5J445!6;7!534H4;=6=C9;!98!=B4!
Q6374;HA!6H!L4FF!6H!539NC7C;P!6!N6FE6>F4!6;7!4;T9D6>F4!34<346=C9;!9E=F4=!893!C;=434H=47!563=C<C56;=HS!!%

"% 234<474;=H!4VCH=!6=!9=B43!P6374;H!C;!O4F>9E3;4!b4PS!)4;=36F!263J!,6H=!O6FN43;c!LBC<B!<9EF7!539NC74!6;!
93P6;CH6=C9;6F!G974F!893!=B4!4H=6>FCHBG4;=!6;7!95436=C9;!98!HE<B!6!P39E5S%

?5+";;5$/'(*"$B%

"% )9;N4;4!6!L93JHB95!G44=C;P!893!C;=434H=47!G4G>43H!98!=B4!<9GGE;C=D!=9!4V6GC;4!=B4!4V=4;=!98!
C;=434H=!6;7!846HC>CFC=D!98!4H=6>FCHBC;P!6!/3C4;7H!93!N9FE;=443H!P39E5S%

%

9[* #KQI4K4@5:5C?@*J>?=>:K*

P55/1'+,B%

"% %447!6!346FCH=C<!6;7!6<BC4N6>F4!CG5F4G4;=6=C9;!539P36GS%

"% 2F6;!HB9EF7!;9=!36CH4!E;346FCH=C<!4V54<=6=C9;H!LC=BC;!=B4!<9GGE;C=DS%

9";;5$(B%

"% 2345636=C9;!98!6;!CG5F4G4;=6=C9;!539P36G!CH!=B4!;4V=!H=45!98!=B4!O6H=43!2F6;!539<4HHA!6;7!B6H!>44;!
53456347!6H!563=!98!=B4!34NCH47!2F6;S!+B4!539P36G!748C;4H!=B4!53C93C=D!H4UE4;<4!893!CG5F4G4;=6=C9;!
=9P4=B43!LC=B!6;!95C;C9;!98!FCJ4FD!<9H=S%

"% 2345636=C9;!98!6;!CG5F4G4;=6=C9;!539P36G!LCFF!539NC74!6!=CG4!836G4!<9;=4V=!893!<9GGE;C=D!
4V54<=6=C9;HS!%

?5+";;5$/'(*"$B%

"% )C3<EF6=4!=B4!53959H47!CG5F4G4;=6=C9;!539P36G!=9!C;893G!<9GGE;C=D!4V54<=6=C9;H!6H!=9!=B4!=CGC;P!6;7!
;6=E34!98!5F6;;47!8E=E34!C;C=C6=CN4H!C;!=B4!Q6374;HS%

%

9\* #@:74Z6:54*:;<@?TI47=4K4@5*?O*HQ?>5C@=*H?;C:I*3CH5?>8*

P55/1'+,%

"% (;674UE6=4!79<EG4;=6=C9;!98!H593=C;P!H9<C6F!BCH=93D!6;7!HCP;C8C<6;<4S!b[4=6CF47!HE>GCHHC9;!539NC747c%

9";;5$(%

"% &E>GCHHC9;!CH!N43D!74=6CF47!6;7!=B4!C;893G6=C9;!HE>GC==47!HB9EF7!>4!C;<935936=47!C;=9!=B4!
9"$65):'(*"$%7'$'35;5$(%&8'$%?5J")(E!

"% (;=43534=CN4!HCP;6P4!HB9EF7!C;<FE74!6;!6<J;9LF47P4G4;=!98!=BCH!6H54<=S!

"% )9GG4G936=CN4!;6GC;P!98!>ECF7C;PH!4=<!HB9EF7!=6J4!=BCH!BCH=93D!C;=9!<9;HC7436=C9;S!

?5+";;5$/'(*"$B%

"% MG4;7!9"$65):'(*"$%7'$'35;5$(%&8'$%=9!348F4<=!6;7!6<J;9LF47P4!H593=C;P!BCH=93D!6;7!HCP;C8C<6;<4S!

"% (;<FE74!6<J;9LF47P4G4;=!98!H593=C;P!BCH=93D!98!=B4!HC=4!C;!O6H=43!2F6;A!563=C<EF63FD!LC=B!34H54<=!=9!
=95C<H!=9!>4!846=E347!C;!C;=43534=CN4!HCP;6P4!6;7!=9!6;D!<9GG4G936=CN4!;6GC;P!98!846=E34H!93!
>ECF7C;PH!C;!=B4!Q6374;HS!

!

A/* ,6==4H547*+K4@7K4@5H*5?*534*F:H54>*JI:@*'4Q?>5*V#@*3?6H4*2C58*?O*G:>>:W*

P55/1'+,B%

"% %447!<F463!H=6=4G4;=!98!9N433C7C;P!9>T4<=CN4HS%

"% %447!=9!6<J;9LF47P4!=B4!7D;6GC<!<B636<=43!98!6!O6H=43!2F6;!

"% ,;HE34!H684=D!6;7!6<<4HHC>CFC=D!CH!67734HH47S!

"% 239NC74!PEC74FC;4H!=9!6HH4HH!53959H6FH!893!4N4;=H!4=<S!

"% )9334<=!4339;49EH!<9GGE;C=D!H=6=4G4;=HS!



!"#$%&'()*+,%&(-%.(/% % 0/*$12)3#%4')/5$6%7'6(5)%&8'$%
%
!

:_

9";;5$(B%
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;93=B43;!4;=36;<4!6;7!6=!=B4!"3E;HLC<J!&=344=!4;=36;<4S!!!

!
"% +B4!BCH=93C<!93;6G4;=6F!<B636<=43!98!=B4!Q6374;H!LCFF!>4!34C;893<47!>D!4H=6>FCHBG4;=!98!

;4L!HB3E>!>47H!6F9;P!=B4!&=!Q493P4H!#967!839;=6P4A!345F6;=C;P!=B4!P6374;!>47H!639E;7!
=B4!]E44;!\C<=93C6!5FC;=BA!6;7!<346=C9;!98!;4L!93;6G4;=6F!>47H!6=!=B4!H9E=B43;!4;=36;<4H!
=9!846=E34!F9L!L6=43!34UEC34G4;=!5F6;=C;P!H<B4G4HS!!M!;4L!L6=43!846=E34!74HCP;47!9;!F9L!
L6=43!<9;HEG5=C9;!53C;<C5F4HA!CH!6FH9!53959H47!C;!=B4!;93=B!46H=!H4<=93!98!=B4!Q6374;HS!

!
"% -=B43!CG539N4G4;=H!C;<FE74!P346=43!L6=43!EH4!488C<C4;<DA!=B4!<346=C9;!98!6!<C3<EC=!L6FJ!

639E;7!=B4!543CG4=43!>D!<9;H=3E<=C9;!98!6!;4L!56=B!6F9;P!=B4!46H=43;!>9E;763D!6H!L4FF!6H!
;4L!H46=C;PA!;4L!FCPB=C;PA!736C;6P4A!677C=C9;6F!>C;HA!;4L!HCP;6P4A!6;7!56=B!34HE386<C;PS!

!
"% #4<9P;C=C9;!98!=B4!C;7CP4;9EH!<9GGE;C=D!CH!HE5593=47A!>9=B!=B4!'E33E;7T43C!6H!

=367C=C9;6F!9L;43H!6;7!=B4!F9<6F!C;7CP4;9EH!MEH=36FC6;H!HC;<4!=B4!;C;4=44;=B!<4;=E3DS!
!
"% M!H=6P47!CG5F4G4;=6=C9;!539P36G!CH!9E=FC;47!=9P4=B43!LC=B!6;!95C;C9;!98!539>6>F4!<9H=H!

LBC<B!4;=6CFH!4V54;7C=E34!C;!=B4!93743!98!qgSa!GCFFC9;!H53467!9N43!G934!=B6;!=4;!D463HS!
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MH!9E=FC;47!6>9N4A!=BCH!34593=!34NCH4H!=B4!F)'@(%7'6(5)%&8'$!=9!348F4<=!<9GGE;C=D!C;5E=H!
63CHC;P!839G!=B4!&=6P4!?!<9;HEF=6=C9;!539P36GS!+B4!G6T93!<B6;P4H!634!HEGG63CH47!6H!89FF9LH`!
!
"% +B4!C;<FEHC9;!98!6!\CHC9;!&=6=4G4;=!6;7!->T4<=CN4HS!
!
"% 2345636=C9;!98!6!53959H47!H=6P47!CG5F4G4;=6=C9;!539P36G!>6H47!9;!6!53C93C=CH6=C9;!98!

6<=C9;H!6;7!6;!95C;C9;!98!539>6>F4!<9H=S!
!
"% MG4;747!79P!G6;6P4G4;=!<9;=39FH!C;<FE7C;P!6;!4V56;747!i-88!K46HBY!79P!4V43<CH4!6346!

6;7!539NCHC9;!98!6!84;<47!4;<F9HE34!9;!=B4!%6=C9;6F!)6;!HC=4S!
!
"% #4G9N6F!98!=B4!53959H47!9N438F9L!<63!563JC;P!839G!=B4!%6=C9;6F!)6;!HC=4S!
!
"% (;=397E<=C9;!98!4E<6FD5=EH!893G!5F6;=C;P!846=E34!9;!=B4!%6=C9;6F!)6;!HC=4A!=9!<9G53CH4!

=L9!63<H!98!MEH=36FC6;!"F997L997!H54<C4H!bM;P5B936!6;7!K4G9;!&<4;=47!QEGHcS!
!
"% +B4!53959H47!3474N4F95G4;=!98!(;=43;6=C9;6F!.9EH4A!CH!=9!>4!HE>T4<=!=9!8E3=B43!846HC>CFC=D!

C;N4H=CP6=C9;!=9!34H9FN4!9E=H=6;7C;P!CHHE4HS!!
!
"% '6=43!EH4!488C<C4;<D!G46HE34H!=9!C;C=C6FFD!89<EH!9;!3467CFD!6<BC4N6>F4!H6NC;PH!=B39EPB!

CG539N47!G6;6P4G4;=!98!P36HH!H54<C4HA!H9CF!CG539N4G4;=A!G934!488C<C4;=!C33CP6=C9;!6;7!
L6=43!347E<=C9;!=9!H593=H!8C4F7H!b4H54<C6FFD!9;!=B4!H6;7!>6H47!'+!24=43H9;!-N6FcS!!M!
L6=<BC;P!>3C48!=9!>4!G6C;=6C;47!9;!9=B43!95=C9;H!=9!6HH4HH!=B4C3!8E=E34!NC6>CFC=DS!

!
"% &B674!H6CFH!=9!>4!C;H=6FF47!=9!4VCH=C;P!<BCF734;YH!5F6DP39E;7HS!
!
"% &54<C8C<!348434;<4!CH!G674!=9!=B4!345F6<4G4;=!98!,FGH!LC=B!H54<CG4;H!98!=B4!H6G4!

<EF=CN63!=9!348F4<=!=B4!4VCH=C;P!36;P4!98!<EF=CN63H!C;!=B4!Q6374;HS!
%
-=B43!G6T93!CHHE4H!36CH47!C;!&=6P4!?!98!=B4!)9GGE;C=D!)9;HEF=6=C9;!539P36G!>E=!@?5!
C;<935936=47!C;=9!=B4!34NCH47!7'6(5)%&8'$!C;<FE74`!
*
"% M!H9E=B43;!3967!FC;J!LCFF!;9=!>4!<346=47!=9!<9G5F4=4!6!<C3<EC=!3967!4;<F9HE34S!!MF=B9EPB!6!

HE3N4D!3967!F4P6FFD!4VCH=H!9;!56543A!C=!L6H!;4N43!<9;H=3E<=47A!CH!;9=!<9;HCH=4;=!LC=B!=B4!
4H=6>FCHB47!B43C=6P4!<B636<=43A!6;7!CH!;9=!6553953C6=4!=9!=B4!67T6<4;=!-88C<4!98!.9EHC;P!
74N4F95G4;=!LB434!N4BC<F4!6<<4HH!LCFF!<9;8FC<=!LC=B!4F743FD!5474H=3C6;HS!

!
"% M!F63P4!F6J4!6;7!L6=43!<9E3H4h!843;!PEFFD!LCFF!;9=!>4!<346=47S!!M!F63P4!F6J4!B6H!;4N43!

4VCH=47!C;!=B4!Q6374;H!6;7!L9EF7!;9=!>4!<9;HCH=4;=!LC=B!C74;=C8C47!B43C=6P4!<B636<=43S!!(=!
L9EF7!34HEF=!C;!4V=4;HCN4!7CH=E3>6;<4!98!4VCH=C;P!86>3C<A!34G9N4!4VCH=C;P!954;!H56<4!839G!
7C34<=!EH4A!6;7!4;=6CF!BCPB!<9H=S!!MF=B9EPB!6!<344J!9;<4!4VCH=47A!8F9LH!L434!BCPBFD!
59FFE=47!6;7!C=!L6H!FC==F4!G934!=B6;!6!736C;S!!#4<9;H=3E<=C9;!L9EF7!<6EH4!4V=4;HCN4!
7CH=E3>6;<4!6;7!F9HH!98!4VCH=C;P!Q6374;H!86>3C<A!L9EF7!CG56<=!9;!=B4!H=93G!L6=43!HDH=4G!
b=346=G4;=h!7CH=E3>6;<4cA!7CNC74!=B4!Q6374;H!C;!=L9A!4;=6CF!BCPB!<9H=!6;7!C;<346H4!L6=43!
<9;HEG5=C9;S!!+B434!CH!;9!BCH=93C<!4NC74;<4!98!6!843;!PEFFD!6;7!C=H!<346=C9;!6H!6;!
iBCH=93C<Y!846=E34!L9EF7!>4!H54<EF6=CN4!6=!>4H=S!

!
"% +B4!;93=BeH9E=B!56=B!46H=!98!=4;;CH!<9E3=H!;9=!=9!>4!34<9;H=3E<=47!=9!93CPC;6F!6FCP;G4;=S!

'BCF4!C=!L9EF7!345FC<6=4!=B4!BCH=93C<!893G!98!=BCH!H4<=C9;!98!=B4!Q6374;HA!<9;H=3E<=C9;!
L9EF7!4;=6CF!74G9FC=C9;!98!=B4!G9E;7!463=BL93JH!46H=!98!=B4!9N6F!6;7!34G9N4!=L9!=4;;CH!
<9E3=HS!!"9=B!CG56<=H!634!E;FCJ4FD!=9!8C;7!LC74H53467!HE5593=S!

!
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::_

'!L!'!$2!,*
*
*

MFF9G!K9N4FF!t!MHH9<C6=4HA!I9B;!26=3C<J!2=D!K=7A!0/*$12)3#%4')/5$6%9"$65):'(*"$%7'$'35;5$(%
&8'$A!O6D!?@@_S!
!
)C=D!98!16336A!S21;*66*"$%"$%7581"2)$5%<=>=%`%&8'$$*$3%@")%S26('*$'185%4)"L(#E!
!
F)'@(%9*(-%"@%M'))'%?5+)5'(*"$%&8'$%<==>%`<==gE!
!
QB689E3CA!O!4=!6FS!S+'85%0@@5+(6%"$%?5265%"@%S(");L'(5)%*$%S5;*NI)*/%d"$56%"@%I26()'8*'G%26543!
534H4;=47!6=!-RL6=43!)9;N4;=C9;!6;7!,VBC>C=C9;A!243=BA!'MA!M53CF!?@@_S!!
%
Q.[A!0/*$12)3#%4')/5$6G%X")(#%P*(f)"-G%0$:*)"$;5$('8%I2/*(%?5J")(G%[4<4G>43!?@@_S!
!
Q36;=A!*S!U5))'*$%98'66*@*+'(*"$%@")%0$3*$55)*$3%&2)J"656%"@%(#5%7581"2)$5%I)5'G%Z*+(")*'S!!
!
IK!O6;6P4G4;=!&43NC<4H!2=D!K=7!M'))'%9*(-%9"2$+*8G%X")(#%P*(f)"-%.*1)')-%?5:*5LG%IEFD!?@@_S%
!
I9B;!26=3C<J!2=D!K=7!!0/*$12)3#%4')/5$6%.*3#(*$3%&8'$A!:ZZgS!
!
O6FFC6A!.4;3DS!75;1)'$5%U5+#$"8"3-%@")%K'(5)%?5+-+8*$3%`%7581"2)$5%F5;"$6()'(*"$%&8'$(%
?5628(6E%26543!534H4;=47!6=!-RL6=43!)9;N4;=C9;!6;7!,VBC>C=C9;A!243=BA!'MS!M53CF!?@@_S%
!
&9<C4=D!893!Q39LC;P!MEH=36FC6;!2F6;=H!O6399;76BA!P8")'%"@%7581"2)$5G%#C;PL997A!\C<=93C6A!:ZZ:S!
!
&=36=<935!)9;HEF=C;P!2=D!K=7S!H$/"")%SJ")(6%95$()5%P5'6*1*8*(-%S(2/-G%?@@_S!
%

%
!
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0+%B!*1L*21$0!$0,*
*
!d!2&0#M!*,&FF+'G* * * * * * * ! C!
*
0+%B!*1L*21$0!$0,* * * * * * * * N!
!
B#,0*1L*JB+$,* * * * * * * * * NCCC!
!
+2]$1aB!"(!F!$0,* * * * * * * * V!
!
-./* #$0'1"&20#1$* * * * * * * * -*
:S:! +B4!&=E7D! ! ! ! ! ! ! ! ! :!
:S?! "6<JP39E;7! ! ! ! ! ! ! ! ! :!
:S_! K9<6=C9;!6;7!$3>6;!)9;=4V=! ! ! ! ! ! ! ?!
!
9./* 21FF&$#0G*21$,&B0+0#1$* * * * * * A*
?S:! (;=397E<=C9;! ! ! ! ! ! ! ! ! _!
?S?! &=6P4!:!)9;HEF=6=C9;!239P36G! ! ! ! ! ! ! _!
?S_! &=6P4!:!)9;HEF=6=C9;!/C;7C;PH! ! ! ! ! ! ! f!
?S_S:! \6FE47!,F4G4;=H! ! ! ! ! ! ! ! f!
?S_S?! O6T93!(HHE4H! ! ! ! ! ! ! ! ! a!
?S_S_! \CHC9;!893!=B4!Q6374;H! ! ! ! ! ! ! ! g!
?S_Sf! -5593=E;C=C4H! ! ! ! ! ! ! ! ! g!
?S_Sa! )9;H=36C;=H! ! ! ! ! ! ! ! ! X!
?S_SW! /46=E34H!98!6!Q997!-E=<9G4! ! ! ! ! ! ! Z!
?Sf! &=6P4!?!)9;HEF=6=C9;!239P36G! ! ! ! ! ! ! Z!
?Sa! &=6P4!?!)9;HEF=6=C9;!/C;7C;PH! ! ! ! ! ! ! ::!
?SaS:! )9GGE;C=D!/447>6<J! ! ! ! ! ! ! ! ::!
?SaS?! )C=D!98!16336!(;e.9EH4!/447>6<J! ! ! ! ! ! ::!
!
A./* J1B#2G*21$0!d0* * * * * * * * -\*
_S:! -N43NC4L! ! ! ! ! ! ! ! ! :Z!
_S?! O4F>9E3;4!?@_@e2F6;;C;P!893!&EH=6C;6>F4!Q39L=B! ! ! ! :Z!
_S_! \C<=93C6;!.43C=6P4!#4PCH=43! ! ! ! ! ! ! ?@!
_Sf! 2F6;;C;P!)9;=39FH! ! ! ! ! ! ! ! ?@!
_Sa! (;=43;6F!OE;C<C56F!&=36=4PC<![C34<=C9;H! ! ! ! ! ! ?:!
_SW! )C=D!98!16336!ZM3=!6;7!O4G936>CFC6c!)9FF4<=C9;! ! ! ! ! ??!
!
P./* !d#,0#$(*21$"#0#1$,* * * * * * * 9A*
fS:! %6=E36F!,;NC39;G4;=! ! ! ! ! ! ! ! ?_!
fS?! $3>6;!)9;=4V=! ! ! ! ! ! ! ! ! ?f!
fS_! O6T93!/6<CFC=C4H!! ! ! ! ! ! ! ! ?W!
fSf! M<=CNC=D!09;4H! ! ! ! ! ! ! ! ! ?X!
fSa! &56=C6F!&=3E<=E34! ! ! ! ! ! ! ! ?Z!
fSW! #4H=3C<=47!2E>FC<!M<<4HH! ! ! ! ! ! ! _@!
fSg! &43NC<4!(;836H=3E<=E34! ! ! ! ! ! ! ! _:!
fSX! &=3E<=E36F!2F6;=C;P!)B636<=43! ! ! ! ! ! ! __!
!
R./* #,,&!,* * * * * * * * * AY*
R.-" F:@:=4K4@5*#HH64H* * * * * * * * AY*
aS:S:! &EH=6C;6>F4!'6=43!O6;6P4G4;=!! ! ! ! ! ! _g!
aS:S?! O6C;=4;6;<4! ! ! ! ! ! ! ! ! f@!
aS:S_! [9P!)9;=39FH! ! ! ! ! ! ! ! ! f:!
aS:Sf! \4BC<F4!M<<4HH!6;7!-;!&C=4!263JC;P! ! ! ! ! ! f?!
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aS:Sa! \CHC=93!263JC;P! ! ! ! ! ! ! ! ! f_!
aS:SW! M<<4HHC>CFC=D! ! ! ! ! ! ! ! ! ff!
aS:Sg! &684=D!6;7!&4<E3C=D! ! ! ! ! ! ! ! fa!
aS:SX! KC==43!6;7!Q3688C=C!O6;6P4G4;=! ! ! ! ! ! ! fW!
aS:SZ! +344!#45F6<4G4;=!&=36=4PD! ! ! ! ! ! ! fg!
aS:S:@! ,2M!#4UEC34G4;=H! ! ! ! ! ! ! ! a@!
aS:S::! O6H=43!2F6;!#4NC4LH! ! ! ! ! ! ! ! a@!
!
R.9* +;5CU4*'4;>4:5C?@*#HH64H* * * * * * * R-*
aS?S:! &=36=4PC<!M55396<B! ! ! ! ! ! ! ! a:!
aS?S?! 2F6DC;P!/C4F7H! ! ! ! ! ! ! ! ! a:!
aS?S_! &J6=4!"9637C;P! ! ! ! ! ! ! ! ! a?!
aS?Sf! )BCF734;YH!2F6DP39E;7H! ! ! ! ! ! ! ! a_!
aS?Sa! "6HJ4=>6FFh!%4=>6FF! ! ! ! ! ! ! ! af!
aS?SW! "C<D<F4!26=B!6;7!263JC;P!239NCHC9;! ! ! ! ! ! af!
aS?Sg! K6L;!"9LFH! ! ! ! ! ! ! ! ! aW!
aS?SX! "9<<4! ! ! ! ! ! ! ! ! ! aW!
aS?SZ! )39UE4=!! ! ! ! ! ! ! ! ! ag!
aS?S:@! +4;;CH! ! ! ! ! ! ! ! ! ! ag!
!
R.A* J:HHCU4*'4;>4:5C?@*#HH64H* * * * * * * R[*
aS_S:! )C3<EF6=C9;! ! ! ! ! ! ! ! ! aX!
aS_S?! 26=BH! ! ! ! ! ! ! ! ! ! aZ!
aS_S_! "63>4<E4!6;7!2C<;C<!/6<CFC=C4H! ! ! ! ! ! ! W@!
aS_Sf! &46=H! ! ! ! ! ! ! ! ! ! W@!
aS_Sa! [3C;J!/9E;=6C;H!! ! ! ! ! ! ! ! W:!
aS_SW! )68rA!*C9HJ!/6<CFC=D! ! ! ! ! ! ! ! W:!
aS_Sg! /4H=CN6FH!6;7!&54<C6F!,N4;=H! ! ! ! ! ! ! W?!
!
R.P* #@O>:H5>6;56>4*#HH64H* * * * * * * * SA*
aSfS:! [36C;6P4! ! ! ! ! ! ! ! ! W_!
aSfS?! (33CP6=C9;! ! ! ! ! ! ! ! ! W_!
aSfS_! ,F4<=3C<!29L43! ! ! ! ! ! ! ! ! Wf!
aSfSf! KCPB=C;P! ! ! ! ! ! ! ! ! Wa!
aSfSa! &E>!&=6=C9;! ! ! ! ! ! ! ! ! Wa!
aSfSW% "C;!&=936P4!M346H! ! ! ! ! ! ! ! WW!
aSfSg% &43NC<4H!893!/4H=CN6FH!6;7!&54<C6F!,N4;=H! ! ! ! ! WW!
!
R.R* %6CI5*L:D>C;*#HH64H* * * * * * * * SY*
aSaS:! )FE>!#99G!/6<CFC=C4H! ! ! ! ! ! ! ! Wg!
aSaS?! )9GGE;C=D!O44=C;P!.6FF! ! ! ! ! ! ! Wg!
aSaS_! (;=43;6=C9;6F!.9EH4! ! ! ! ! ! ! ! WX!
aSaSf! Q6=4!.9EH4! ! ! ! ! ! ! ! ! WX!
aSaSa! +9CF4=!"F9<J! ! ! ! ! ! ! ! ! WZ!
aSaSW! )4;=4;;C6F!26NCFC9;! ! ! ! ! ! ! ! g@!
aSaSg! &B4F=43! ! ! ! ! ! ! ! ! ! g:!
aSaSX! #9=E;76! ! ! ! ! ! ! ! ! g:!
aSaSZ! '63!O4G93C6F!M3>9E3! ! ! ! ! ! ! ! g:!
aSaS:@! /93G43!%E3H43Dh[459=!6;7!K67C4H!"9LFC;P!)FE>!.9EH4! ! ! ! g:!
aSaS::! ,GCFD!"6J43!(;86;=!'4F8634!)4;=34! ! ! ! ! ! g?!
!
R.S* B:@7H;:QC@=*#HH64H* * * * * * * * YA*
aSWS:% "3E;HLC<J!&=344=!,;=36;<4! ! ! ! ! ! ! g_!
aSWS?% /93G43!]E44;!\C<=93C6!2FC;=B! ! ! ! ! ! ! g_!
aSWS_% )65=6C;!)99J!O4G93C6F!! ! ! ! ! ! ! gf!
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aSWSf% '6=43!/46=E34H! ! ! ! ! ! ! ! ! gf!
aSWSa% M<J;9LF47PG4;=!98!+367C=C9;6F!-L;43H!! ! ! ! ! ga!
aSWSW% (;=4386<4!LC=B!6>E==C;P!-88C<4!98!.9EHC;P!#4HC74;=C6F![4N4F95G4;=! ! ga!
aSWSg% %6=CN4h!K9L!'6=43![4G6;7![CH5F6D!2F6;=C;P! ! ! ! ! gW!
aSWSX% &B3E>!"47H! ! ! ! ! ! ! ! ! gW!
aSWSZ% 23CN4=!.47P4! ! ! ! ! ! ! ! ! gg!
!
R.Y" 1534>*#HH64H* * * * * * * * * Y[*
aSgS:! &CP;6P4!! ! ! ! ! ! ! ! ! gX!
aSgS?% )9GG4G936=CN4!(;H=6FF6=C9;H!! ! ! ! ! ! ! X@!
aSgS_% Q6374;!)C;4G6!! ! ! ! ! ! ! ! X@!
aSgSf% ->H9F4=4!#4G;6;=H! ! ! ! ! ! ! ! X@!
aSgSa% /3C4;7YH!Q39E5! ! ! ! ! ! ! ! ! X@!
aSgSW% K9<6F!KC>363D! ! ! ! ! ! ! ! ! X@!
!
S./" F+,0!'*JB+$*M#,#1$c*1%g!20#M!,*+$"*+20#1$,* * * [A*
S.-* MCHC?@* * * * * * * * * * [A*
S.9* 1DN4;5CU4H* * * * * * * * * [A*
WS?S:! 29FC<D!6;7!O6;6P4G4;=!! ! ! ! ! ! ! X_!
WS?S?! M<=CNC=C4H!6;7!#4<346=C9;! ! ! ! ! ! ! Xf!
WS?S_! (;836H=3E<=E34!6;7!"ECF=!/6>3C<! ! ! ! ! ! ! Xf!
WS?Sf! K6;7H<654! ! ! ! ! ! ! ! ! Xa!
WS?Sa! -=B43! ! ! ! ! ! ! ! ! ! Xa!
!
S.A* J?IC;8*:@7*F:@:=4K4@5*+;5C?@H* * * * * * [R*
WS_S:! .43C=6P4! ! ! ! ! ! ! ! ! Xa!
WS_S?! $3>6;!)9;=4V=! ! ! ! ! ! ! ! ! Xa!
WS_S_! M<=CNC=D!09;4H! ! ! ! ! ! ! ! ! Xa!
WS_Sf! &56=C6F!&=3E<=E34! ! ! ! ! ! ! ! XW!
WS_Sa! #4H=3C<=47!2E>FC<!M<<4HH! ! ! ! ! ! ! XW!
WS_SW! &EH=6C;6>F4!'6=43!O6;6P4G4;=!! ! ! ! ! ! XW!
WS_Sg! O6C;=4;6;<4! ! ! ! ! ! ! ! ! XW!
WS_SX! [9P!)9;=39FH!! ! ! ! ! ! ! ! ! Xg!
WS_SZ! \4BC<EF63!M<<4HH!6;7!-;eHC=4!563JC;P! ! ! ! ! ! Xg!
WS_S:@! \CHC=93!263JC;P! ! ! ! ! ! ! ! ! Xg!
WS_S::! M<<4HHC>CFC=D! ! ! ! ! ! ! ! ! XX!
WS_S:?! &684=D!6;7!&4<E3C=D! ! ! ! ! ! ! ! XX!
WS_S:_! KC==43!6;7!Q3688C=C!O6;6P4G4;=! ! ! ! ! ! ! XZ!
WS_S:f! +344!#45F6<4G4;=!&=36=4PD! ! ! ! ! ! ! XZ!
WS_S:a! O6H=43!2F6;!#4NC4LH! ! ! ! ! ! ! ! Z:!
WS_S:W! )9e937C;6=4!&=36=4PC<!2F6;;C;P! ! ! ! ! ! ! Z:!
!
S.P* +;5CUC58*:@7*'4;>4:5C?@*+;5C?@H* * * * * * \-*
WSfS:! 2F6DC;P!/C4F7H! ! ! ! ! ! ! ! ! Z:!
WSfS?! &J6=4!263J! ! ! ! ! ! ! ! ! Z:!
WSfS_! )BCF734;YH!2F6DP39E;7H! ! ! ! ! ! ! ! Z?!
WSfSf! "6HJ4=>6FFh!%4=>6FF!)9E3=! ! ! ! ! ! ! Z?!
WSfSa! "C<D<F4!26=B!6;7!263JC;P! ! ! ! ! ! ! Z?!
WSfSW! "9LFC;P!)FE>!! ! ! ! ! ! ! ! ! Z_!
WSfSg! "9<<4!)9E3=H! ! ! ! ! ! ! ! ! Z_!
WSfSX! )39UE4=!! ! ! ! ! ! ! ! ! Z_!
WSfSZ! +4;;CH!)9E3=H!! ! ! ! ! ! ! ! ! Zf!
WSfS:@! 26=BH! ! ! ! ! ! ! ! ! ! Zf!
WSfS::! "63>4<E4!6;7!2C<;C<!/6<CFC=C4H! ! ! ! ! ! ! Za!
WSfS:?! &46=H! ! ! ! ! ! ! ! ! ! Za!
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WSfS:_! [3C;J!/9E;=6C;H!! ! ! ! ! ! ! ! Za!
WSfS:f! )68rA!)98844!&B95A!*C9HJ! ! ! ! ! ! ! Za!
WSfS:a! /4H=CN6FH!6;7!H54<C6F!,N4;=H! ! ! ! ! ! ! Za!
!
S.R* #@O>:H5>6;56>4*:@7*%6CI5*L:D>C;*+;5C?@H* * * * * \S*
WSaS:! [36C;6P4! ! ! ! ! ! ! ! ! ZW!
WSaS?! (33CP6=C9;! ! ! ! ! ! ! ! ! ZW!
WSaS_! '6=43! ! ! ! ! ! ! ! ! ! Zg!
WSaSf! ,F4<=3C<!59L43! ! ! ! ! ! ! ! ! Zg!
WSaSa! KCPB=C;P! ! ! ! ! ! ! ! ! Zg!
WSaSW! &E>H=6=C9;! ! ! ! ! ! ! ! ! Zg!
WSaSg! "C;!&=936P4!,;<F9HE34! ! ! ! ! ! ! ! ZX!
WSaSX! %4L!&B6347!)9GGE;C=D!)4;=34h!(;=43;6=C9;6F!.9EH4h!O44=C;P!#99GH! ! ZX!
WSaSZ! (;=43;6=C9;6F!.9EH4! ! ! ! ! ! ! ! ZX!
WSaS:@! Q36;7H=6;7! ! ! ! ! ! ! ! ! ZX!
WSaS::! )9GGE;C=D!O44=C;P!.6FF! ! ! ! ! ! ! ZX!
WSaS:?! Q6=4!.9EH4! ! ! ! ! ! ! ! ! ZZ!
WSaS:_! +9CF4=!"F9<J! ! ! ! ! ! ! ! ! ZZ!
WSaS:f! )4;=4;;C6F!26NCFC9;! ! ! ! ! ! ! ! ZZ!
WSaS:a! &B4F=43! ! ! ! ! ! ! ! ! ! ZZ!
WSaS:W! #9=E;76! ! ! ! ! ! ! ! ! ZZ!
WSaS:g! '63!O4G93C6F!M3>9E3! ! ! ! ! ! ! ! :@@!
WSaS:X! /93G43!%E3H43Dh![459=!6;7!K67C4H!"9LFC;P!)FE>!.9EH4!! ! ! :@@!
WSaS:Z! ,GCFD!"6J43!(;86;=!'4F8634!)4;=34! ! ! ! ! ! :@@!
!
S.S* B:@7H;:Q4*+;5C?@H* * * * * * * * -//*
WSWS:! "3E;HLC<J!&=344=!,;=36;<4! ! ! ! ! ! ! :@@!
WSWS?! /93G43!]E44;!\C<=93C6!2FC;=B! ! ! ! ! ! ! :@:!
WSWS_! )65=6C;!)99J!O4G93C6F!! ! ! ! ! ! ! :@:!
WSWSf! '6=43!/46=E34H! ! ! ! ! ! ! ! ! :@:!
WSWSa! M<J;9LF47P4!+367C=C9;6F!-L;43H! ! ! ! ! ! :@:!
WSWSW! (;=4386<4!LC=B!6>E==C;P!-88C<4!98!.9EHC;P!#4HC74;=C6F![4N4F95G4;=! ! :@:!
WSWSg! %6=CN4h!K9L!'6=43![4G6;7!-3;6G4;=6F![CH5F6D!2F6;=C;P! ! ! :@:!
WSWSX! &=!Q493P4H!#967!&B3E>!"47H! ! ! ! ! ! ! :@?!
WSWSZ! &CP;6P4!! ! ! ! ! ! ! ! ! :@?!
WSWS:@! )9GG4G936=CN4!(;H=6FF6=C9;H! ! ! ! ! ! ! :@_!
!
S.Y* 1534>*+;5C?@H* * * * * * * * * -/A*
WSgS:! Q6374;!)C;4G6!6;7!-=B43!Q6374;!"6H47!,N4;=H!! ! ! ! :@_!
WSgS?! ->H9F4=4!#4G;6;=H! ! ! ! ! ! ! ! :@_!
WSgS_! /3C4;7H!Q39E5H! ! ! ! ! ! ! ! ! :@_!
WSgSf! K9<6F!KC>363D! ! ! ! ! ! ! ! ! :@_!
!
Y./" #FJB!F!$0+0#1$** * * * * * * -/R*
gS:! (74;=C8C<6=C9;!98!M<=C9;!23C93C=C4H! ! ! ! ! ! :@a!
gS?! (G5F4G4;=6=C9;!239P36G!6;7!-5C;C9;!98!239>6>F4!)9H=! ! ! ! :@a!
!

'!L!'!$2!,* * * * * * * * --A*
*
+JJ!$"#2!,*
M554;7CV!:S! ]E4H=C9;;6C34!
M554;7CV!?! &=6P4!?!)9GGE;C=D!)9;HEF=6=C9;`!KCH=!98!'3C==4;!&E>GCHHC9;H!
M554;7CV!_! &=6P4!?!)9GGE;C=D!)9;HEF=6=C9;`!#4NC4L!98!(HHE4H!#6CH47!C;!&E>GCHHC9;H!
M554;7CV!f! M<=C9;!23C93C=C4H!
!
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B#,0*1L*JB+$,* * * * * * * L?II?TC@=*Q:=4*@?.*
2F6;!:! ! K9<6=C9;!6;7!$3>6;!)9;=4V=! ! ! ! ! ! !!?!
2F6;!?! ! 2F6;;C;P!)9;=39FH! ! ! ! ! ! ! ?@!
2F6;!_! ! +959P365BD! ! ! ! ! ! ! ! ?f!
2F6;!f! ! O6T93!/6<CFC=C4H!! ! ! ! ! ! ! ?W!
2F6;!a! ! M<=CNC=D!09;4H! ! ! ! ! ! ! ! ?X!
2F6;!W! ! &56=C6F!&=3E<=E34! ! ! ! ! ! ! _@!
2F6;!g! ! M346H!98!#4H=3C<=47!2E>FC<!M<<4HH! ! ! ! ! _@!
2F6;!X! ! '6=43!O6C;H!6;7!(33CP6=C9;!M346H! ! ! ! ! _?!
2F6;!Z! ! [36C;6P4!6;7!Q6H! ! ! ! ! ! ! _?!
2F6;!:@!! ,F4<=3C<C=D!6;7!KCPB=C;P!! ! ! ! ! ! _?!
2F6;!::!! O6T93!MN4;E4!2F6;=C;P! ! ! ! ! ! ! _f!
2F6;!:?!! O6T93!+344!&54<C4H! ! ! ! ! ! ! _f!
2F6;!:_!! 23959H47![9P!)9;=39F!09;4H! ! ! ! ! ! f?!
2F6;!:f!! 263J!/E3;C=E34! ! ! ! ! ! ! ! fW!
2F6;!:a!! &B93=!+43G!+344!#45F6<4G4;=!&=36=4PD! ! ! ! ! fX!
2F6;!:W!! K9;P!+43G!+344!#45F6<4G4;=!&=36=4PD! ! ! ! ! a@!
2F6;!:g!! "CJ4!26=B! ! ! ! ! ! ! ! af!
2F6;!:X!! 26=B!)9;7C=C9;! ! ! ! ! ! ! ! W@!
2F6;!:Z!! %4L!263J!/E3;C=E34! ! ! ! ! ! ! W?!
2F6;!?@!! K6D9E=!893!"3E;HLC<J!&=344=!,;=36;<4!6;7!'63!O4G93C6F!M3>9E3! gf!
2F6;!?:!! #4NCH47!O6H=43!2F6;! ! ! ! ! ! ! Xf!
!


